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Shri. Prabhat Kumar

Hon'ble Member (Technical)

For the Applicants

c,P. (c AA) / 3 5 lMB -ty / 2022
Colla.ctcd vith

c, A, (c AA) I tXl lMB-tIt / 2021

... Petitioner Company No. 1/

Transferot Company

... Petitioner Company No. 1/

Transferot Company

Ordet delivered on'. 20/01/2023

Shri Kishore Vemulapalli

Hon'ble Member (Judicial)

Mr Ahmed M Chunawala, i,/b Rajesh Shah

& Co, Advocates

Ms. Rupa Sutar, Deputy Director
Regional Director (WR), Mumbai

For the Regional Director

ORDER

Per: Kishore Yemalapalli, Member (tadiciol)

ti
I

Page 2 of 8

Coram:

App earances (v ia v ide oconferencing) :

\

x=r



ffi

J

IN TIIE NATIONAI COMPAIIY LAW IRIDUNAI,
MIJMBAIBENCE

c,P. (c AA) / 3 s /MB -I1 / 2022
Coucctcd ylth

c, A. (c AA) / t3r /MB-rv / 2021

L The Bench is conveyed through videoconference.

2. Heard the Ld. Counsel for the Petitioner Companies. No objector has

come before this Tribunal to oppose the Scheme and nor has any party

controverted any averments made in the petitions to the said Scheme.

The sanction from the Tribunal is sought under Sections 232 read with
Section 230 ofthe Companies Act, 2013 and other relevant provisions

of tlre Companies Act, 2073 ar,d the rules framed there under for the

Scheme of Amalgamation befween Nucleus IT Enabled Services

Limited, the Amalgamating Company with Asit C. Mehta financial

Services Linited, the Amalgamated Company and their respective

Shareholders and Creditors.

Ld. Counsel for the Petitioner Companies submits that the Board of
Directors of the Transferor Company and Transferor Company in their

respective Company meetings conducted on 136 April 2021, for the

Transferor Company and 16m Aprn 2021 for the Transferee Company

have approved the scheme.

The Learned Counsel appearing on behalf of the petitioners states that

the Petitions have been filed in consonance with the Order dated

17.08.2021passed in C.A.(CAA) t3t/MB-I\t/2021 by this Bench.

The Ld. Counsel appearing on behalf of the petitioner Companies

further states that the Petitioner Companies have complied all the
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IN TIIE NATIONAI COMPAIiY LAW TRIEUNAL,
MI'MBAI BENCE

c,P.(c AA' /3s tMB-rt /zu2
CoDrcctcd rith

c, A.<c AA) / I 31 IMB-IY / 202t

direcrions in C.A.(CAA) l3l/ll;/3-IY/2021 by this Bench and they

have also filed necessary affrdavits of compliance before this Tribunal.

7. Tbe Learned Counsel for the Petitioner Companies states that the First

Petitioner Company is set up to carry on business of IT Enabled

Services & collection services for various types of Loans and that the

Second Petitioner Company presently is engaged in the business of
providing advisory and consultanry services on Fund p6!iliz61i61 a1d

restructuring of Companies and renting vacant properties.

8. The rationale for the Scheme of Amalgamation of the petitioner

Companies, inter alia, includes the fact that both the Companies are

under the same management. The management is of the opinion that

the merger will lead to synergies of operations and more particularly

the following benefits:

a. The merger will result in economies of scale, reduction in

overheads including administrative, managerial and other

expendifure, operational rationalization, orgarrirational

efficiency and optimal ufilization of resources.

b. The merger will result in a significant reduction in the

multiplicity of legal and regulatory compliances required at

present to be carried out by both the Amalgamating Company

and the Amalgamated Company.

[\'
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IN TEE NATIONAI. COMPANY LAW IT,BUNAL,
MUMBAIBENCE

c.P, (c AA) / 3 5 /MB-IY / 202:2

Conn.ctad vith
C, LlC AAI / 1 3r /Iv'J,-tY / 2Ur

c. Consolidating and improving the internal control systems and

procedures which will b.rjrrg greater management and

operational efficiency due to integration of various similar

functions being carried out by the etrtities such as human

resources, finance, legal, management etc.

d. Simplification of group structure.

a. the Transferee Company undertakes that in addition to

compliance of AS-14 for accounting treatment, the Transferee

Company shall pass such accounting entries as may be

necessary in connection with the Scheme to comply with other

applicable accounting standards such as AS-5 as applicable.

b. the Petitioner companies will comply with the requtements as

to Appointed Date and clarified vide circular no. F.

No.l /12/2019/CL-1 dated2|.08.2019 issued by the Ministry.

c. the setting off of fees paid by the Transferor Company on its

Authorised Share Capital shall be accordance with provisious

of section 232(3)(i) of the Companies Act, 2013.

f:tPage 5 of 8

9. The Regional Director has filed his Report dated 30s March, 2022

making certain observations and the same have been addressed by the

Petitioner Companies in the following manner: -
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IN TIIE NAIIONAI COMPANY LAW TRIBUNAL,
MUMBAIBENCH

c.P. (c AA) / 3s lMB -IIt I 2m,2
Cotrn.ctcd with

c,A,(cAA)/r3t /ME-rv/2Dr

d. as per Accounting Standard 14, the surplus/deficit if any

arising out of the scheme of amalgamation shall be credited to

the Capital Reserve. Such Capital Reserve shall not be free

reserve and shall not be available for distribution of dividend.

e. The Transferee Company will comply with Income Tax

Provisions in relation to proceedings/claims under Income

Tax Act against the Transferor Company.

f. the prior approval from SEBLzStock Exchange is not required

in this case as it being amalgamation between a holding

company with its subsidiary.

g. the Petitioner Companies submits that the interest of creditors

will be protected.

10. Ms. Rupa Sutar, Depury Director, Office of Regional Director (WR),

Mumbai appeared on the date of hearing and submits that above

explanations and clarifications given by the petitioner Companies in
rejoinder are satisfactory and they have no further objection to the

Scheme.

11. The Official Liquidator has filed his report on 2nd February, 2022 n
C.A.(CAA)131/C-I!.I/2021, inter alia, stating therein rhat the affairs of
the Transferor Company have been conducted in a proper manner not
prejudicial to the interest of the shareholders of the Transferor

Page 5 of 8 z'ffi



IN lHE NATIONAI COMPANY I-AW TRAUNAL,
MUMBAIBENCH

c.P,(c AA) / 3 s /MB-rr / 2nz2
Cotrtrcct.d with

C. A.<CAA) / rlt llvtB-IY / 2021

Company and that the Transferor Company may be ordered to be

dissolved by this Tribunal.

12. T\e Income Tax Department will be at liberry to examine the aspect of

any tax payable as a result of this scheme and in case it is found that

the scheme ultimately results in tax avoidance under the provisions of
Income Tax Act, it shall be open to the income tax authorities to take

necessary action as possible under the Income Tax Law.

13. From the material on record, the Scheme appears to be fair and

reasonable and is not violative of any provisions of law and is not

contrary to public policy considering that no objection has so far been

received from any authority or creditors or members or any other

stakeholders.

14. Since all the requisite statutory compliances have been fulfitted, C.P

(CAA)35/MB-IY / 2022 is made absolute in terms of clauses (a) to (c)

of the said Company Scheme Petition.

15. The First Petitioner Company be dissolved without winding up.

16. Petitioner Companies are directed to file a copy of this Order along

with a copy of the Scheme of Amalgamation with the concemed

Registrar of Companies, electronically along with E-Form INC-28, in

addition to physical copy within 30 days from the date of receipt of the

Order from the Registry.
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IN TIIE NATIONAI, COMPANY LAW IRIBUNAI,,
MUMBAI BENCII

c.P. (c AA' / 3 5 tMB -rV / 2V22
Cornectcd wlth

c. A.(cA ) / r3t lMB-ty / 2Ut

17. The Petitioner Companies to lodge a copy of this Order and the

Scheme duly authenticated by the Depury Registrar or Assistant

Registrar, National Company Law Tribunal, Mumbai Bench, with the

concemed Superintendent of Stamps, for the purpose of adjudication

of stamp duty payable within 60 days from the date of receipt of the

Order, if any.

18. All authorities concemed to act on a copy of this Order along with

Scheme duly authenticated by the Deputy Registrar or Assistant

Registrar, National Company Law Tribunal, Mumbai.

19. The Appointed Date is 3l,tMarch, 2021.

20. Ordered Accordingly. Pronounced in open court today.

sd/-

Prabhat Kumar
Member (Technical)

20/01/2023

sd/-

Kishore Vemulapalli
Member (Judicial)

Certified'h.ue Copy
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gtn6'kd0tstfurgairgmr&.
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3. SHARECAPTAT

3.1 TH rhrre ctpld ol .MESI or'Amtgunrilng Gonprny, ao fttamh 31.AI2t

Prfiladeru

oadr

rnd Pa&i.sp Caphal:

$fusql,glt to lhe aboee dslc and tdl thE d8le o, fitrog of $hesne c
fiEdas tr MIEq hm b no'@e h afio&.d, i3't8t,

illIES.

drt

3.2 Tte shara capital d "ACilfSL', or.AmslgilIrt.d Cofirpsnf on Marcrl 31. as under

hltlcul*r

i
;AdrodurCdblr
!

Rs .l8. eodr

by lha Board ot

squly r&frdol

mm00,000

tu. lq' Badt hdry pdd upEquhl

Iotd

ttt

rl,l.i::/. .:i _r,
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iq.siifo Eqr6; shs'us oin;i!i: B#riiiifipad r+.

tess: '1.18 905 T,?asury

Totrt

SrE s,ort Io rhe ,bo,e ffio a,rd & lhe &n d lllhg d ltdt SAgno t lporfrt'b',ha'id d

oredG d Aci,lFBL il't6r€ i3 no chlriEe il aulhorftd,'ssH. gfuortEd fid#rfilwcfrtil 0r

A,C[,FSL

., OFENAITI/€OAIEOFTHESCHilE

Ihs SdBtua $l od ftg(sin h ils pcssnt lotn tr,x{h any modfuim{sl ryottedtitFsdil&l#

by n? ilCLT slEI 0e dacmod lo bB eecclh! trcdh tlE Aptri'ild M but!fid tiq iradilqf*f foil ttc

Eftedive Dar€
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PART B

AXALGAIA'OTIOFTTG AMilGATAIIM} COTPATY I}ITO A}IO THE

t TRAIIgFER AiID t/GSfltIG

5.1 Wh eftrt,orn th€ Appoi0t$d Odo srd r@n tte &tumt €ffodiE $trtd,rterulrh6.

heitosss ad asi6h &d p.opslbs ot thB Amatsamoliflg . rh8l,, lo tha poritiiofis'ol

ssctbn 29 to t3? ol &f Act slxt aI olhor alplbablo proyrso'lE, sny. o{ lhe Ast SsdulqlBldthB

lnsro.hl Act 190r, ad trttori my fu[her aG infixndll

el0 rEf,gd lib s bi M h bs Ira'tslqriod b ald wobd,

.tslrtdbrBd h

a g0krg oo06e fio AmhBftdod

Cotpany, ro c b vrfi in hs Amsbanded Comprny afl tho lille, esde poftin$g lo

0t liehngiE h oi n p6'3rin ol o granted i0 lsrotrr ol the

5.2 y'fitout gr$nbe b llte genora&I d Cbuss 5 ! ebovs e{ rrith

the SduEe banirq decttrr:

mdur 0a

kofi lhe ogttad updl

$fllbe

hlrucilo(ls lo ths

5.2.1 l0 rcJpoct ol $JEn ol 0b assots of lhe Arnahdmating ai ar? htamrre
dlrntip caode oa rerdar by nenud dethrrry 6 by ardor frig tttt* shdl

bs $ IreEiffiu by wE o[ doh*ry entlror fid detwry the Arrgltrfid|ng

Cofitpdry, ari, $a{, upoo g&h fansler, become th€ , agah,

kftod d ItB Amd0{l rsod Co*npony. fiE tlt',BffiEnb,

lra|lrrcfie{, h 8E Arndgg0ded Company by rsslng

flry,lBild tr

deFdbry p€fio,Fot r9dtr $nom the Arldgarngin0 have en Smndeilwy,aru

,l

q/+' a
u*EArcR *+tlf-16A1

IHI,H'Ar..r.t il! i fiA)
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rarBfor slrafl be me.b on a d't6 rndudly ryscd upon tstunnr thc lr+cddrn 8iltfr'o}E*ttb

0l &0 Armlpmdcd Cornpony and tro Am€{iBm8rrrq C(xflo.rry, bdry r &B:fftrr'lhfltlUior,d

lhe Sd'too6 by ltle NCLI AJI oth€r mDv€aDle 0$9ols. hrcludirq irfien$b 6rds, tfrlflublc obr,rns,

n r*y debtofr, outitofi,hg ME and advand6, il ary, rccoweUe h cdl s h lh6,u trlairc

lo bo |€ceir€d, b0* M6mg3 and depaft Ifldr]dig dotrsfu Dots ir G*,r b qil$rd*lg

lfr0atbns, d anf, *tltr Gorernftcfi, s€ ri.Govomrnont. hcd ard dhr gdrot&i Ard bfrtfN&

c*Jslomers 6nd olhsr porsoni, sh0lt alEo wilhout anf lurlhar {il" infirunent or dead, bo &grE(l h

bs lrandgned b ild rtse{, xrlo a6lhr trDpody ol [B Amd|rir#CmrFr, rlFliFhmgd

Colrp y mry, I B$rirod or olhomrbs st as odbn . $I0 nd6 ln er& t m,€s f fuI.{fonffqd

trogar to oan porcon or dobtor that, trrsjBnl to lhe Stgll6, tll. laH !frun s&,dEu$,pry

h€ dou. h6n 0| drr$c6 or irnke omd lio sam€ or iold [e sartE h ib ffiu0t trd.to.n&,ard

r0sB the ruli d h6 &ndganaed Compmy to rmrer o reahe lhs r€m h q$lfrlilbn .0ffi6

nett ot [e *matammg Corn$rry arilt ft?t 8m.ogi{6 sotiy dioufl be # h ti*lwddro

boo*s to fecord th€ dcrr3d chauas

5,21 WSur pt4tdbo h fi), of ltE cElsos 8to'ie, $in dhd frlt he fF oIilEdDS atd qpon trt

Scfiffie b6c0nrg dedhr, d inrncilatte Fooarkt. t ary, hrfuilng H,bgdf tmi.hidhF

ard strudure and rahrs P6reon. {tulhor tr6enok d h*dlold; il cry d' fr hniiedtg
n6a'p;sny aaC ,'iy Cocunta]{s trl ti:h. rghl$ inie!B$!, ela*ns, uUudtrg l&s!N, llcsr}lis a0d

sr$ernenB n rbbli)0 rhalr&, ihd, pur! ,i$ to thg app$i*fe p.$tdonb of lho td drd.Urc

Sdreme. slhour gly frmh€r ,cr, h$nflE{n, d!ed. &eitd or lhiE, genltatfuitO.t rd $!bd

hio lf,3 A$S&lsd Cornpany, s 0a tho Appohhd orla. The lrddm d 0t fr h fie

rm+rorooble oopsdes shd h made a0d duly rsco{ded W fo spproOrbb a$onths,Ftrtootalt

thc sarnhfl ol he S'gm end upm &s S6h6m0.becomili, ftEc*a haWdmrdi rili ft

1' /.t
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\



9E

taalll h€reo[ an hw of 6e Amsl0srtatad Conpany d ErsElisr d. irf
lisfto Ooeuens tr mgidcd.E tho ngle d ths Coapary oijlEl fiered ar,
lhe ogfury adiorihi, indur$ng Sr#rtgktnor o{ Taldi ,tilHit(il.bb,

Iaay rdy 0n hosdE 0o sblB ffih tlE mfyolilb 0y ltp .b:mr|Lmas$&,
rn.l{irl qltitg nrd dl8ngos tn tho brd of mcods lo bB fieilo ol SE'

Anrdgnded frrnpany Nr o$aw d he ffimorabto

5,23 AI Donn{s, rilgls, ool ql|enls, rGgis,lrdbog a,d olr8r ap9aolrtb, 00n&l1E

foo varnF arhnrnbs [$enor grdfr0d or pel in0l, lundg h 0t rrt*zod fot

funk, beadied

crrslo,l|ors. d r0l ottE

dryrsldflrs

0f 1il6!c r*rdtnr undo {reanont or oltEnilBs a,U olha irtsr0de omBihn lfin 0r

rdfirB lo 0r. Amahsnaery Compeny. *ltlEul erf lurtter ad, 0r d06d; thd

$nd fuE srEd h rnd n6td h rrte AnelgarnaDd as e ,st 0l totdsrGagorq

a{lrr& m $ h 00Bma, r$ md frEfll tho Appofrld

Co{Eaflf.

, rio ptop0{ty {Fr}r0rilo|mdsu

524 An ho ldemat rcp0rty i$ts ol eny nawB ,,frturtr[s !r, dhfrod t0, h{ildue

608, hchdrt tilkltat(s, hgos, tlwbs nurlts, domaln lmds n8[Es eM

ape[catiool EHfrg hfab. goodflil luurtro+r and tade Itutui4iiirtrB

CooDory. rdr6$Er g not rsgHBrBd and {dElhsr or h bogb ol lha

l!ts Arldgn rdng Ccrnpeny, privitegas. mombushtps,

tid. ndrm ald dqlshtlotr trrra$ogvs( qfils b rEa

oo({redhrB afd trltatdbm, rtifles, ahdrhiy rrd

el rgnomer*a (lodrdirq apcmenr wth dEn,s

plmnl, $.ltae s$,?s4Em€nts, hman d hbnt

rShE. povoc tefllh$ ol ort{y

avd 0f hlBor, lGrm

3{rrYtgg.
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Arrrslgarmllng Ccrnpsry, wthc* any m0r, ftrGGr ad, lBtlmtnl o d.r4drdh,el6i6 {ii.
t*lSfsrcd ro llrd t a$ad rn tlra Aneber$66tt cs{1lp6lry s-9 pst d lha tra!|til' e a 0drs

coneoi, ro as tu become, as aod fofi rhe Agfi,inld 0ff0, lho ilhlHrd fropory i, be

Am&rded Compsny. TtE cel$dlramn qied unds 0rs .schfilnG SEI t6 ftomd tolqdg

trFru[ lflErrt]i{e4oble s3d6. suh lnt4eh ssssF shd. h. {'rn!miq De necdd e
htsogrble as$ts io lems of Erphflation qbl b Seclhn U(11 of lncontI Ter Ac[ tS1'#rftd

b0 rf€iblo lor degscdico irere uBds at he o,$d,I!ed rales.

5.2.5 A{ rarug (imhding ht nu &nitad lo edta0dB tlr. hr doducGil { surrti rdfi{,f,r Uls
oedts, scafrrs faBdan l5r, 6U{ cr€dit, raras sih\lre6, pfn h e &lsa cqtrtr' tr nU.

9oo& ad sB'rrroc t{x, tar albctad a sourcB, Bic} pafodo b, or rtftrdrtih h G baeg [ts

Irdleffirl d tu Amdganratiru Corpary, ndudrq d or vy rdnlr rddnadhsf t. dF lEd

l0 bc lhose of. 6tld &cDnrs s'[, $a[ bc treded e8 lh€ lax frotff! c it(dr, crffil d6a|rEli'fr

'llt6 casr riay bB. of t& funelsEratad corwny. a|d 0ny w irtoqttls$, enhgr+ F{tf,{e3,

cfiom$bfi. r0ba!66, iredlb remisitons. rcdudions aldlG art o0is bgrgfl, AB r00E lBrB.Bet

ryalablo lo lhB Amdgrmdipd CooPry, shafi prai&l !o ltr SctottE MEtrdrE !e

aodai* h the &napamebO Conpary

5.?.6 ery br lbbilltiss ui{h, fio roome la. crfiem, gpoG efi., laftiEs f,r. il Ofiaf +ffib
l6l,tf00rhthi6 d8#q hllh b,fiddutb{,1*rim shast*e ff rllded b lia b(,*te$,of .di0

A.ru8ilSsE Cd$any lid bE randofird to th6 Amdg&a#d Confily. Ary tilfrr &,&0

protrirbn forlelio{Votdi}s,l6v€s acce.olirErrda$ flnfelrco ra.mdtfr6sdd0dls$rceffD6)

as G1 lho dde irmsdi0lory rcaaduE ttE AppurleO 0* wi8 ato t6 lruftfird b.0re ffiil 0t

lh6 tmalgamdod Cqnpsny

{I .tt
".) lr ,:i. l
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*
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6.tl TlsA@atl0l$ Conpny Etnil boorfihd t0cbim or sedds, I'Ftbrcrcdh"
l.h |Eps(r lo tax33 tsu by, k, or oil i8har d t r s,ir6 e0pEcabtg

ht,3 !3 I th. rstlo had ffii,uod or E Est l0 the CbfipNny, lpl&rn6d

l0 $d6 tar, rdtt rahd tax, sdvi:0 t )q Ax6ge duly. goods ard Ur 0r ily dtret

lu, $diathor rr ru adSrlE due lo any rS$ so tr Aoy anls.st rn olitjoa to

tlx fun{amdhg Conpily sod tho Anahamded bEt$Een lhe oets Bnd

Etleclhp Dao rha! be @rEire?lxt aB fFEacf,onr to.ds,l lhE qrmimy$stta

efllilbd lo ct*lt .otund d lu Fair, il sry cfll ltEss s fletpdhs06 hy3

ftnsequectty, $o la rohat e b inl€r.$e ra8adion is 0l ttDrn o[tM t]e

l{E&moltB fuinpory o 0to tufldor,n tod

bdttHr Oraaglt porsuB.

ihoo tha keftBelioll$ rsE

A
t-lll_ t?

5.23 t pon co.flirg mlc elbd of th6 &h6,n0, Amri0amst€d is Ffinflod to ariia

tEr lu llrlunB tncltrItg hx {hductd d Eorrco csllitiHesrhtfis hetn ralird,

cd}E, erciBe aid $rvls tsx cr8dls, sct d otc on fio of ttE trsAimEfirtdhg

Comp*y ag lf lte srdd a@l,lE r{sre thB aocourlF ol

5,2.9 Th6 lran8k and t/s{l€of th. $6st8 d f1€ Conpaly 6 iJUD|6ti

lo0r0 orhhrg dtsggs / typdhocdtm I nEnotgso. d a3 fiay bE ifidqr€dE!e

c,tAled oror d in EBpeCt d tho edid a$gls or any pel

h eiy toqlity t odfitonB fi IneBomril$ to wtidt

ptoyriJed any dhmnco

Amahrnrslir8 &e e 0slr

s{rgrBrir ore @b ol lrB AmdgarndiE Compa}I besn s art or gg{otd b bs

ofiorud I aecufdy lfi ay flrEocid efsi$tafic? o( shd ar riliinrnawrty

ro itE asetB pcflatning b the AfiEEar dirE compsny valt€d in th6 Conpany

*
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ry fftlc d nrt Sdrane to tt ond and hbil lh# he,durfpc du[ no( rdc:d {r.*flEd,b

e*tend lo dry olh€, sststr ot lho AmalgBmaed Conptry o o,tha Aoonffih! ofiferf !o

tMthc Sd|omo$dl lEl ooerdo to 0nb& the saniryh fu Jgd fttffiiosdlh0 Amchmdng

fr.0pdry 
",tftfi 

Btldl vGl h the Anrqeoacd Conpqny by rb{lJt 0f lho S$aila fid fio

Amdgadrted Cqnpany shall nd be ouqld h ssatB $il tulhEr.0reddftfld teduly tuEol

ana tno m€rg6' ha$ boodne dftbcl|vt or oflB vdse

5.2.r0 [t ilr. lrdrrd fl6 unioqrad dotk {rl,rithc, in r\@! or h @f qrtqtcrJ;}emdr.tftmt

E d obl0stior6 o{ wtratrGyer ndurg d th6 Amelgansfng Collpsry, I any, C*il ebo, utrtl ery

tudtEr act, $sfuF80l 0r d€ed be trsmfsnBd n 0rd {e${d n and ase0nfd by ardb doonE h

DB f.ndurd lo and va$ed fi sr aflum3o by tlrc An@meed Compeny puaH{ B the

@sioil! d rdctidts 2302& snd all llE dhoi appffile povblnr,d:ltr ltL o * h'bmtrd

lha d6u3, li6nitr63, d,es sfld obhlatiils d lhe lmaWn#O Ome*rl d lrr{Er hl t ffi
nol bo nessry lo obtli,\ fits olErnlot sny ftrd Fly o|otlta peHut r$o'h ! Ely tS ery

ofl{rat o ffirtgonwrt by vlrtuo ol ua$ d0il8, l€HiEr, drEssurd.,EEtiru hbffos tsr6

,rhen, h dder t0 giui €ftd to ttr provi$+n of thh chrrss s s lhs caoe mqtr d [resdirms d

Arlt'lgrr|.lon

5.3 lt,thorr g{|i|dlc6 to tlE pmigimc d th. rorcgoirg da$sec and $on ho sfudhten$ed fSs.Sdlnrq the

AidgilElod Cofiparry miy d ffy time afto( tlro c0.fli,ts inro rffocl ol fho Scheme h aoodarce rrilr ffr

foririm ol he Sclrune. lf so reqrird, undor gly tBw d dho!ii$. encula Dee& d'ihdhUlH, h

la,/our d $o crodttori ot lho Amagarnarng Compaoy or rn hour o! aily drrtt pfit, h aty c0Ana Of

efleBorHtl h wl*$ Ele.Anu[aoutbg ConpEr] s.o s psrt] o. in] N,r*rs E nrry b0-tE|6sa, s bo

0,6urb.lin odBtoStl0mel o&*lolho *or0pCI,erorE. TheArnahn@d,OEn0aryCrd.udfUE

0
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plovflil)03 or the scttofie tc dosmsd h be auugiro{, to 8ny sudt olt borrdl ot [E
Anu[urdhg Conpqy a$ h tnpbmglis tgryod 6il cEh 0t @!,e{lddh!&
on ha pat d fro Am.Fa*rg Comgry h bs carB, qd o,

5.4 Wfi d€d ftqn Xp lppohred Dde aod upon fi6 Sdrme ffirfir} licinlss,

'UtAln#rt!frU,pa*Ooac, Oprov& f &reorts, il ary, to cary on lhe and

Compary shafl sEid usste{, in or tr8nslansd t0 $0 A ded

aid shd bc appropbtely muHed bI the stshJtory autnoriles ia| d [te AoaQpoued

Ccngdry. Ilo bondl d d sfinory snd rcguEtory pa sneironmertti a(qry,lonB,

sals!b frtc Arnd6m&d'

Compoy pururaa rthb Sdreme.

6, IRATffENOFCqIIRACT& DEEDS, ETC.

0, UDon tlB comn{ hb s,fsd d th6 S&eme and subpd to ttts ot thE hclxfitrf oil&
7. dl cmtracB, &ere, bonds. agfefasnh. gci8mes, ,# ano 0th6t of duieoo'jgr

netro, h sllich Amalgamding Cmrpany ae e psrly or ro ho o, v*lidr Company

rrry b. $ble; alt r{tdr eE lu$heu I haa 0tfu6 bdoo the m,rrd'bah
l'rll torcs ild sfhd oy o/ a!dl$ or n t€$ur ol AmrEffrat0d as e\inqfts
er&rcsd a lr#y drd €fredtldy es il, in$eed o{

0o6n a pary or bsrrilicisry 0r obqa€ llE|oro

Comaoy. Cor6d'y had

6.2 wilhor feirica h thoothorpovirbrso{ thB Schems sr{ ItE lsct isdl0ftasr'B

rdo gter dtlrlrrtus ol IHB Sct|e,le i$elf, Amalgamrted ComFny mry, it an [.ns aftor Itro

e$edirt,

o s
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SchBle n €ffi.da{roo rffh ure proni$rr hered, rf go raqutGd t drr tI !,w'f'uFa{tfill hldl

arJrorls aM exsulB such deortr {including deede 0t di8(efts}, coilf,mdhl$ tr odl6' $th$ {'thul[0

ardtsoncd{ wnh afly ptsty b aoy contrea or anrrqernen h *fii$i Atiebmdlu 6ryUNl r pany

or q wihs 6 mry ta niey h o.ds k gile lorfid dd bdle Futel! dftbsdue

Ama&smrtcd ftrnpmy $t* be ec,IEd lo b0 a{lfrirod o exBdth any audi rrfiryc and locfir 0rut fi

arfd.m d stti hrnaRlss o( cdtlDlsr{ss td6n€c t0 ,bo'e ill h0 pat ol AmEiimdq Cmpuy frl,!

csried oul o( padomod,

6.3 Fof tho a,odsnce ol rhuh ad tltlhott trqudijs t0 tfro gonaf&itlydfte fseooffu, ilbalfiql'lhd.wm

the cptrns im E{ect o{ thF SclE ne. a[ co.lsenl$, peflil8su6. S0tEca, c0dtC6. fur6

a thcritise, po€rs d sfbm0y. ruhidr€. ard inoenlivat ${cn W, issBd tO dl ffiH {l'tad[ d

Amdg'mdu cd$ily thd tleu ral*lafl?d h AtElgsrigFd OfiEdly;ts il 0lEi!ts'*t]*{C$!t

gilei ty, r(sued 6 of erecuted in lawur ol Arnd$ansed Cotttpiny, atE Ant6l0*f6ftit Oltt0E y till tg

bol,,fit bI ihs rdflrrs licfed, h0 obh#.bm anrt dudgs thereurdor, ard thc r8tfi as Dauffi uulet lhe

sarE shd bt availa0le to Anats$eBd Comgry. Ihe Anslgam{ed Comparf M rUts 40tc!0ffi'

bnry C1fi{mfloilttAnhsily S fl'ryhndc.tearyil thh belia$.

?. IE6AL TAXA'IOII AM) OflGR PROCEDI}ff3S

f l Uoorrlt€comingfioefiaEiolthbsclron6,dlegal.br{tisr0tolhstpi!66&S$..tltmaok[il&hal

{ilSdiog bdors any $dutor! 6r qussi-y0diciai auttEfily ot tttuunafi, q q fflEl 0ro Amd|S.ttldtlE

Cornpany. urder any dffuls, ,{hether pec$ng cl lho Appointd Data o. $$ tttB, bc iulhned flU tifio

rhBrealler, shaB bo coffhusd add ed ced by or agdlsl rtt6 Arnal$$rEtt(l Oot4sty ditr m frCta
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Dae ne &natgs,nx.d Comp.ny $dl bo aDf,futod ar Frf, roorpocmoap gEI lfoe.q,hor
d$bnd tudl procFdh0s as if t *0o tia Ghwll AmslgfiDattu

1,2 fulalgsnuLd C(rnpanf undedatc,s to havo stt t gat e{ p,ooe€d{lg8 by or rgamcr

fifiep8tEti{ ComF'ry €fofied lo ln Oaoss i.i abot/e k Ir nirlE ,as qr 6 rse$os0y

lt@dohe E hdisp Dda snd to harp tle carre pGoq,flod b!orrgffi
Ar|Hg8i8od Compary u f the proceedkgs a[ aX times b tio Corttrsr}r

Amdeemdid Crnuarry sfiofl be dsolEd lo bs adhorsod lo aly sudr aldEAByorror

pedx r d slah lomfu or mnrphooer nfunad lo ahye rn

crBbd ort s rdbmod,

Cffipery b bs

8. EPLOYEES

8.1 Upoo tha trniry inb oftd 0l lh8 SdE{Is, frre srmtoyees ol

tha arfiro d Ansfln.id Cotlpsry imi dfsq trom

pro&ixt hood, on hrms ild cfifitbrlt rd hss tsyourolb

fuUgamcilrE edn0dr? {trai eof xntfirfrn d, o bresk

Alt|nbaffi* &mpmy esae$ ha! tor ho purpGe o{oarmfit

pdl0,

Amahrnsting d!a[ bocilrls

Appol,rtsd Ddc s{Fd D fia

lhosm xftbtr ac,sfist€dby

sendoe oE r ol tn1md&r.

1A

anI grsltfiy and otlEf

tsfiifiBl b0ne6s. he 96l solvrces ot he Translfl?ed wrth slu{l oro

Ds t8tdrr irlo Mur(, lnd agr60s i rd undereha to pa, [le rt erd *han

8.2 ln so l# rs the srietilu booefu indxtrE porlh,t ixd, fund ard tl'ld. rorn.

rctlement lund u bonefil$ 6nd ery o$er ,unds fl bsletiB An4irnAing b
its *npbye€s a.r conomed (cosoct$efy r6t nar, h .6 Ihe failsfit ln8 SAmg si8!
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EdualB to be he6 lo. h3r Doodd rrsunt lo lhB schotfls m ths .lBnlrr Fuied mdifiE IIe

Empbpe 8enefl FunG $a[ $#ci toftcmffi3ary sgpluEbetdpdnE50Efl{,ltm*gl$qd

Am*gameled ocrnpany, dter be outflftr6d s laFslo luilh d k06llpirdad Com0etyftrIlA hfiGil

0l $s employeeG d fi€ Amdgr,Baling CodFany or ba lrstsrsfird t0 iltd rIE [cd tflt d!. lNil{rtuxh

0f Amalgilrdt*l Cmoany. ln ths 6vBd hel Amaba$atsd C{rnpmy@8 not haro t8 oxn fund h ltEp0d

of ary d tllo d-v+e05 ndhc, frnalgttratEd Conrpany ray' sublQd to &caca, Wu* eld

permisrirro, e(x{hu to conrielg n rssped of ttE Tnrdffid Enfit ot b l'l tpsdti Etflotii-

EerBfd F!n(b of Arnadamalog Company. ml llrh llrhc hat Antlgamalad CutnJty afidd.fS fit

fun6, et #,ri$ tlnB lhs Enpbyae Bootfil Fl'|ds, mve$menls. o0trilrlJtions 
'ld 

h$t53 pqd*t$$1to

Trarrsfareil Empbpeo ElEl bs randorod b he furds $edfil !, AtnCgdid€d Cofielty.

B 3 in Biaton h any olhor ll{rd (itrdudirs any tlnds sst uD Dy lhr gsrofliflrBnt for fftltt lE udtifft) st6slsd

cr ofldrrg kr &a lenafi d ilie e-riFhyeos bemg lr3nsfened to Amalgantaled Cornprty, ArnatsitE3d

Compary sh$ sEild ssGnuhd d tundgridihg Conprny, {o d pr6 I*tetsctfi. fdd'I0

rer*ng ro ttre obtgathn h ifielG co0lributun$ b l,!o sad fundr ln twrhncs rftn ftd-plorbbrEd t0dh

schtlri8. luids, t 
" 

le$. 0b. h Gspect o{ sLth Ttanstencd Eirlbyooa

0. Cot{D{rcT OF &,SINESS fil ArtlA[GAilAIttlG COllPAllY U,WLTHBIFFEEITTEDA{E

I I Wlth aftc1 ,rcm tho Appohl€d Das and untit occtrrancs of th€ Efrsclit6 oata:

9.1.1, lha Amafiarnrtng C{mpd|f ildetsko h ca.r, fi} aM dldl bo:rlosmd bltd(l {@d

on ailltrir bush6! dhtior.srd Cil* posM of th6frpopduertn(rrau$.i0r.nd

on account o, ad lo lrusl for 6e Amabanated Comparyi and

e
ffi

"i/Y
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9,1.2. a[ 60fu acuuing to ths Arnrtgme&g

lrccumdabd or othofiire arislp or lncunod

de.ttEd lo !o fE profiE, Eres or hssas.

Conrpsnff md

M6 htoos

bvft , lor sI te truati$ sB gnd

as cass ,nay bor he Aridgamahd

9.L3. ho Arnatgeirra$ng Company rlal crny on thok rrrilh dilqpnco anc

buanets Ftr&frs and in the srme maflnor ar had boen doittg ,nd dnil iot

undenils mI effime, fiDamid commitmonb eny flElurl {of!{tqt!,
armrnts a ficur ary othet liabinies 0t hsrn aly

hdemoilbs, bnErs ot conlof or comm;tmont lor ksolf or on ol ts affiatre q
E roclsl€! or eol lhird psily. or soll, tren8fer, cfia,go. 0r $wmb€r or

M, ln eny of troh pro0o toit Eriots, €rcept : ufEn ht.$ntg exprurly profitxl

h this Sdrme: 0r (b) ullen the sam ie h $re

9.1.4. Excefl ry illtud @ilsonl o{ lta Board ol

h6 Amal@fl.d CoBpany a'ld ruFctb

by $enr a on he dde ol 6ting ot this SchsoE

coltrenl d lts Am&.milsd Coilpanf hB b60n

fte

h this

ol tfia Compmy ard

snsurtl o!ryilirfi

sha$ nol any,ch$gt in

0l equrly oo,ru3 dlares.

ofisflHBer, ,oduolitn.

0r ansf{atr€nts Fix to tho Appohtrd Date o, ol tr& pilergstfittn

ol thh Sdrsrm by ths NCLr. the tmdgamathg

it$ @pital stflr$r8 +Iner by a.ry incrsass iby

lrgbE rcB $els, c0{hr6tffiQ doD€nhrrer

roc{es3llicstbn. eodtvEirn Ef eorBo&ra&n, .fii/ ninoor.
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*
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rhci mu&i. havs m0 ettecl ol reo.gan$euon ot cailal ol thc AitdginattE Comfry:

I 1 5. ltre $n6hdn6ilng Compafly sh8ll nol v y or tar. cfrGfl in h9 cdhrry cumc of ilt

hri,t€ts or fi[Boillt to any tro$tr$rE oblifaddts utdotb'(6n Fftr b hE &E o'

.ppo\El of lho Sdl6ms by lh Bo8rl, ot Dtechr ot tle mu(I 0'ffilau' il

tern3 a,rd oondilhm of 0mpbylnsnl 0f any ol fti emplo/to8. ttr'ld fufcolidrlo

idtbmont rriltl aoy unbn or tB onplo,,€os erctgl {[h lho utildi colrlmaE d $i

Anrdgamated CornPanf ond

9.!,6 the Amalgemdhg Company shsfl nd aie. or 3ltrsbnlidy esotd i3 hrktlll ecad

sith lho fiith0 concuronce of d}8 Arn&amercd Cffitpilf tnd

s.t.7. Ttr6 lnr4amrmg compmr thstl not smnd B numirdnr d ruoi& nr{ I or

th* fiidE3 of Et odatlon, errepl ${t ths lrl'il0n w{reoe d m imd$mN

ComPanY

xofidlhGfi{rdhg arytrlng contaned ir lhb sctpme, suQbcl h lho Apir&aub LtH; uts"frfilol

0irec{0l3 o{ lh€ Amahamelod Company $htll be 6fiill0d lo coacldfi, ntllrlo' ruT ,

uDrtcnat€ and conduct b!.,s,ne$s 0l Amtlgamded Colmfl!, tnilr-alh hild{. dly 00rp0rdo

acdons, htuo d secrrltoi and bont,3 3h3re3. blry 6sck o, !e€5'i[83' rdooatea0on'

roitmct$iilo ol ils !udno3ro8. sttatcgh @uisilhn ry rah d any hrdt6a. iolt $tU6,

b{ainesi bmu€tions oh., 6 A miy &eil prudert anrl tscNry h 0r hmltd d fis

{mrloemaEd Coftpany
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9.3. $ffir dk tom tlr Appohted oeb, dl ditb.

Amobam8eB Compony er on tE Aopolnbd D'le,

all f,at*Itas wfri:tr eriso or Scciue on or affer th6 A

dcth, irDllils*. dutls* and obtgflh0s o, 0B

9.4, W[h €fuot fronr rhc Ap0ohhd Dsh. lhe

conmanood a{d st!0i c ry on and shafl ba s

An.le.rndlng Comprry.

9.5. For tho puDoso of giviog effoct h the amalgamatien irairsed Enei b 21,

and dtnr ap@able p.ovhlons ol tho Ad ir rs3psct of SchQfi€ b, NCt .0r0 An|lgdnihd

hge0. GcdthtOnfir, dBtrt Jry tne Fnudll b Bn sderon he

dlbdEuohrtIS*,bq+
bo

IO. COHSIDERATIOIUCAT{CTLLATIOI OF SHARES OF THE

The Am6l08l ls&rg Cornp$y i! ilfiolty orvnsd subc8hry o{ 0ia Compaoy. lcii[,utrfi'lho

sdrcmo beoodra silecli,rg, no 3ltares d ltp .Ama{Emahrl Coarpany

hol*r0 h hr A,nrynefirg Ompory end il|e.ntire 6$rod,

lnffinffiS e.reqtf *rd Sindwre&d.

Upon tne comru mto elhct ol rhb scheros, th6 shar€ cor,tifljatos, atdor dfFsqtlng lho

bc albilsd iE

and

orffi{F0tis

O cdbl d lhe

rhsrs ld by 0,ro Amat0'xrnlB Coneery n 0D arllr0ernatrlg

rimt,illytih*cdeoa
ihat De b be camaled

0
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II. ACCOUUN].IGTREAI}IET{T

Or the,Sdaile tGcotli{ itrodtue dld rdh doct ltum tll ApgoitLd'D#, tto&feFntd Aotnoy,ad

aocoufll lor rhe aaalgamafion h {s boohs d acco{m$ * per amdc$h Atror[h0 s{g& hcfuetg, h

0rrlicl,lar, lMim Account'0g Sld{sd {lr}d.AS1 i03 Eusrra+r Con$ndrons o{ Compodes (ltldlan l,cootnffng

Slerffil&res,Ats.

12. iloDtFlcAlror{ oF fitErllonAiltruil oF Assoc]A1!0r,rB 0F IHE AflAtoAlllAIEDOotpAllY

AGOREGANON OF AIJ'HORsEO ${ARE CAPITAL

12.1 . lJ0on thd SdrcnB trecond{{ stbdius fid $lh did fim $0 Appfilod oair. tp a*lhdd lruo

$r)ltal d Amall6lttfled Company shal rubmatbat!' Sland lic{ttM, rfroril fr$r iifilru:.#,

mstrurlEnr .r deod on lha pff d lmalgarnae{ coEFany fic}rdiig Fymsol of denp duly td k
cryrt*e lo Regrrad0mmE6, b, ftsilltr.riBad $&raptCd m

thg So{ilro O.li

122 By urtrr ol Otus€ 12 1 above. m6 adhorEod snare capilsl ol ttn Analpn$d Con0orry $ui

drd iftcru8.d tt en ffidrftt d R6 5,m,00,0m (Rtnees Hl. Cru* Orfl rd CIeffi - h ltl0

l,,on0rnd.nri ol assodasor olurs Amabgmbd comp.nyrtd ghndg,bluedu:rrtii!!'ruilru

'It s lurtro,t6d Sln B C+lrl dba Cona$yr6 Rs. _ (__J W hb 

-f----J &ilr $Etuc dns. J. (-J esd?"
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12,3. Tttr llfulorarsnn ol tssocdioo of the Arnsl$flttod (rdallrq:.1e drorhd.tlg/o'

cqrtd Sttr[ 'rdhoin an, lu{thsr 6c1, rBl,urcnf 0t , bs ad shrd rrdfhd ilt
arno'!&d gnd rc rEsobtims ord6r s€dolr 13. 6! afi, aly othor prurtli,]E 0{ 11L

ComBllor A& eff3 nould bs requned to bo sqparal8ty tharbmp etd leorpil ur

lb,iir imrirrmd[r0 aithoM {eplst d tho Arn4em$tm Contrny utltod irU

e.fhodd sham crytal d li6 A{lrdoamded Compary and ba dscmed iraropilrbf

Sto AnduaroAed Companf lor mcrease in the adhofis0d on 3t)cn au[Xiaised

thsrB eqpit l 6rd ffir&{ly no pay.Itmt ol an, e{ra

Amslgrntd CofiE ry br irc,3e h ttB adlwi$d

12.4. I k Crfiod lEfio sgod of rhe rnernbm ol llra

d6omd h be IltI o$s{, arpo{d # u, $€

duly tnd/or bs,lrofruo,hlha

cap{allo$d Ttnlremcarirn

Comprry,S $lrmu sl€f be

ol ttr afl, Ank$ ol

lhe contlnumoe ol

5[tdmf aFog ,ly

m etddhrllt

Comiuty b#!S

Qoryauo bona

ol fssmbtbn srd A(hteo of Assocralir ol Amdgarrtatsd shd be s,ilrybe

roqured h give d{ort ta thrg cjaLsa,

Aseocia[on ol t]u Am4amed Comprny as may b6 under ho Acl.

13, SAVrts OF COilCLUDED rRArEACrloilS

13^1. Tbo FsrEl$ d ,ss6B, prcportbs and tisbfldies ud€r 5 Sorro

p,Brdfrs ry0rmi06l tlB Arrldganffi0 erFarry

lillsfro a pooofihos orudy corddod by l}B

Cla{H 7

A0polnnd oae fl ltE E hcthr osta. {o $0 6id ar6 otont lhe

afld f,loBs all 56i3, d€s* end fii093 done and $ecutod lh6

o{ tho ArdSIIdirE Compaty.
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tt otsso{.rfi$tof THEAnALoArAnilgCoilFAW

t{ ,, On il$ Sf$cfio tsmmng €frsdirro. tho AmahBmdog Co$pany dr$ Srrd rfteofunt *mAhCy

riho* '.rnorE 
qg m acrtroarcr lyrth lm Fodeons ol sedign 230 ard 232 ol llt Ad.

r{.2 On .nd trorn lhd E kirE 0fl0, remo d fte AmaEamdne frdHy *tn li. ifitffi'lltfit'.h

remrdr cf tte Reglelra d Com0rnr{,r 5nd l?csds $la*q t0 oaclr 0I ll}r At!1.llglnd}t Colfrpfiy

shd be rran3hrftd and rEr0cd qdh th€ recor& of lhE ArnaBdlt8tsd Companf.
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PArrC

OBIiRAITERMSAND

ri APFuCArbils

lil. Tfre Comg*r sha{ m*e afplcatbfts aId/or undor Sdiofls E E2 fiU oneh

alpllcable po{dorE 0l tho Ad lo tho rrslodivo NCLT ,poroild d rhe Irldsu ffiaf!
adlary or hcidenul hefsh, rs mal b6 rEcot8dy b gFo lo lrlo Sciana

o{ lh,g lo apfr 1o ary

Gor6mru{El Autlrody. f Gquked, undor .0y t r,r, tor comenf and xfii$ lhr

Comtrnies nsy tquir€ h rgdhn to rhe blFhsi

TO, UsIITrc AGAEEilB{I AIO SESI COIi|PUANCES

18.1. Slrce the Ti.neh|ls Corrpmy B a lHed compfiy, ttrir € n bj€d at ths

nstiErBrls ur&r thc ljgdrq fuuHlora a*d ail diudlvB of Ectxrnsi

8o*d of lltr6 rSEBIJ tnsoler as they retats io sandion 6nd d Shetng

16-?. SEg vth t{officaho No. SEBU.ABNRO/Gttr2fiSl rF 20'!thtr.reafO

thr tBhS Ro$ef|ons ar$ rolarad tlu mqrm of o0ldning spfwdl r m

or,nod u$$.furyouioclhn olseMalion lettor o, he Sfo.l( Erc?rarEni ard ln caE o,

x,ftl il0 holdhg cdrpany, Tho draft nh0oBs rhd bs lh8.$ook bd$6us
prpm n cooplnnoe vyih s0ou0 notithslhn.

\)

t52 lhs Co@6$et shd be sr&ted. pmeE rllo

,
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I?- MODTHCANONSTOI}IESCHETiE

t7 I $riFa vncrt reqrt'id lo apgov0t ot Tftond lh,8 ComFenr}3 D, 0Er r6ps'ff,€ oof,d orotrdst ot

any t)recodhlrverEmplot6e sdhsirad in lt$ i.ntl (hstdl,|& t*{sd c! E Ut tll{&d) ttt€y

ssarrt lo, or make, fitm $no ro tim8, atry nrodficatiutsl or odduttg) O,iti! Sdtrfit 
"ttli 

m tfid

o( tlytfiofiE undrbH nroy dun lft 0 $poro of orna, m@,Jlti{llHl,lts htdu olEdh0t

lho ConDa{€s nE in llBb fictaudt 0@, tr erdr mdficfrrFf or tdfiilt),af Oei &flltd

$ochre ol fic Coofsrfrs $ c dlc cas6 rtty be. lher t$gocf,e odogsls mry &u d. sfiSlE

bsh{ rmdilc#rE s &lB nol locoNlssrilr*lh ho SfismG ff, ho Fr9ooa oa r6d!*t! ,ly ddfi

u diBhtic trtd ,lta ffia n caryr6 ou th6 Sdoms. Tho ComprfltB q fi* 
'qec[$ 

Bil, d

Dr.do.3 cr mgffi are adnrBd lo do ad 6roar. dl acts, &6G. rlHitsG ad hi$ mcaolgyk

bfi0grB tf'h Sdlome hto cfi€d, o, rsvior, &o ,03[loi fsEHng to tte ratFleAjOn d tlt enfib|E of l]&

Sd|elno fll * neo€$ay. wiut cl, 0l lldr coodtb0l (b ots s{slt psfitefrl urd{ hil} frr:Ubelru

ildi Sdcmo ido efiafi, el&r $t sudl t0tltinb 36 
'Ila, 

bt riqdidh Emidtl&SlteiD. h SE

0\snl tlrll my cotrda!.B a? ttlDcid by ltE Tfiuoal d ary aunuria rrltor [ro Eoldd Dl dss d

uo Gonpnc* tuni ttrtaccagtoB ftr any G6dl. $on lhe Con$enisa rld bo d hitt to *lht r lho

Sdtatm.

17 2 For $e onrc6 ol giung ehd h llut Sclrcmo or tt sfiy rhodThdo(3) tttefid or flf,bn(r! $ctoh; he

Boord o, ohld(rl or Oelegdot of ttlf CornraflEs fiey gn€ ard a.a eurtxdsod h dottfittls tfld giY0 el

$rch (ffiir'ts er rc mng$sfil rrifi rho SdidflE Bn( arB tw3suy hr gttltE'ol mm*f trr S,Gffit

ddu{r orffiiylld ne}atr. uo.hr[tL Edl6rc u in,a0rdhhonusmlf fiiPil&nol!0I

mvisbn d lhb Sdrmc or htrlsflE,[amn ho'ro, ot in eE] mauor ltttoboqtorA,rtcfi ff|lflh * b

roiervtu poCion rda$0 lo fr6!di$0ffi'l ol wrbrs andiliotu ol [* SfiE{nc md I rtoogssr, n

,-t\li
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r.qui,s tlE apgold of lhe Eosd d 0i66rs ol ttB

oury bedifi flt6r$ffi Ddigotes.

'17.3. Al dU {'gB oner $ta i6r€ o, Eppli}eto0 il petition t,lrh I

17.4. TIB grwbicm ol ths Sdr€m€ as lhey rolato lo tha

'am48matb0' s.d0dr6d Md€r s66liofl 41il o{ ltts

lhe Sdlefie ae farnd or hbqrcled lo bo irEonshtail with

Incrnle{u Act 1991, d a iilsr dsle including lrsuting fllom et

wtlah0elor. lho 9rwisions of lI€ sai, section of lhe {nclnelar

pmcadrqr hotro{, if fre BoaU o{ otrBdoG d an, ol tho

Cotp*ty o dcrq h ltt€ idocat ol ho ospsclrrre Cornpary, the

Bosd ol Df6do.s and any seps as may bo requrod to be to givo

,rEf ba undsblm bt sry gono.r flnltoriBd bt the &srd

ertolftl.

rw[vo afiy E ch c0dilio.E (h lhs oxloii pfimhoto m trw] $uch

udrlsr, rr tB c8e t'try b9, ltd b0 tindmg on ell 0sr*.

sp*nety lporpofltsd n lt*s Sdrorne. Fc ho eyoirrrci d

tfrrdou or

lho sr.no { tlE latrB rm
it B dainod wtE o lh6 Sdxme

to bo ollaincl ftr dder, lha s8!le

aldlol drri,U gendoncy d ary

N&tafriUyrkt

to sudr tri0rdomt

0imctoe d UE Apdtac

ol

wfi he codflbrrs EBirU h

mr orFtni$oeol

sd'Sxr d h
balrydr*Edcm

dl*,'dXsSd|cnt

ll d',ftfnoliem

!ra, r$r. raryrl

providom ol $q
I

€lbrod
l

i9ot. $d pRl

$trtphnAIishdl rtgrd rnodiod to [B efrsnt ddffrntmd nooissrry to
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