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Part !

Statement of Audited Financial Results for the Quarter and Year Ended March 31,2017

(T in lacs)
STANDALONE CONSOLIDATED
Quarter Ended Year Ended Year Ended
particilars 3 months Preceding 3 Corresponding? Y.ear to date Previous year Year to date V.ear to date
months ended in  |figures for figures for year |figures for year
ended "“thS enced the previous year |year ended snced ended ended
aifesfaonr 1Ri1a/2036 31/03/2016 31/03/2017 S1/03/2016 31/03/2017 31/03/2016
(Refer Notes Below]) Audited Unaudited Audited Audited Audited Audil;’ed Audited
1. income from Operations
(a) Income from Operations 173.42 168.28 113.81 640.29 328.32 3,644.29 2,839.06
(b) Other Operating Income - - - - -
Total income from Operations (net) 173.42 168.28 113.81 640.29 328.32 3,644.29 2,839.06
2. Expenses
a. Employee benefits expenses 4.70 5.68 12.14 29.96 46.49 1,077.26 1,066.12
b.Depreciation and amortisation expense 33.58 34.25 11.41 135.67 45.48 221.00 157.83
c. Property Tax 10.11 10.11 6.52 40.45 34.53
d. Operating Finance charges - - - - -
e. Other Expenditure 19.20 21.83 32.40 80.81 95.04 2,169.58 1,905.91
Total Expenses 67.57 71.85 62.47 286.89 221.54 3,467.83 3,129.85
3. Profit / (Loss) from operations before other
income, finance costs and exceptional items (1-2) 105.84 96.43 51.34 353.40 106.78 176.46 (290.79)
4. Other Income 4,97 2.87 0.36 12.16 11.19 297.47 298.27
5. Profit / (Loss) from ordinary activities before -
finance costs and exceptional items (3 + 4) 110.80 99.29 51.70 365.56 117.97 473.93 7.48
6. Finance Costs 111.52 97.77 117.20 399.22 360.90 789.21 673.67
7. Profit / (Loss) from ordinary activities after finance
costs but before exceptional items (5 + 6) (0.72) 1.52 (65.50) (33.66) (242.93) (315.28) (666.19)
8. Exceptional ltems - - - - - - -
9.Profit / (Loss) from ordinary activities before tax (7 +
8) (0.72) 1.52 (65.50) (33.66) (242.93) (315.28) (666.19)
10. Tax expense - 0.49 (3.29) (2.06) (13.90) (60.16) 11.65
11.Net Profit / {Loss) from ordinary activities after tax
(9 + 10 (0.72) 1.02 (62.21) (31.60) (229.03) (375.44) (654.54)
12. Extraordinary items (net of tax expense) - - - - - - -
13. Net Profit / (Loss) for the period (11 + 12) (0.72) 1.02 (62.21) (31.60) (229.03) (375.44) (654.54)
14. Minority Interest - - - - - (127.80) (211.69)
15. Net Profit / (Loss) after taxes, minority interest
from ordinary activities after tax (9 + 10} (0.72) 1.02 (62.21) (31.60) (229.03) (247.64) (442.85)
14. Paid-up equity share capital ( Face Value ¥10 per
share) 495.26 495.26 495.26 495.26 495.26 495.26 495.26
15. Reserve excluding Revaluation Reserves as per NA NA NA
balance sheet of previous accounting year 78.70 110.30 (1,337.18) (1,089.54)
16.i Earnings Per Share (before extraordinary items)
{of 10/- each) (not annualised):
(a) Basic (0.01) 0.02 (1.26) (0.64) (4.62) (5.00) (8.94)
(b) Diluted (0.01) 0.02 (1.26) (0.64) (4.62) (5.00) (8.94)
16.ii Earnings Per Share (after extraordinary items)
(of ¥10/- each) (not annualised):
(a) Basic {0.01) 0.02 (1.26) (0.64) (4.62) (5.00) (8.94)
(b) Diluted (0.01) 0.02 (1.26) (0.64) (4.62) (5.00) (8.94)
See accompanying note to the Financial Results
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Reporting of Segment wise Revenue, Results and Capital Employed along with the quarterly results

(T in lacs)

STANDALONE

CONSOLIDATED

Corresponding 3

Year to date

Year to date

Year to date

3 months Preceding 3 X figures for Previous year | . .
) months ended in . figures for year |figures for year

Particulars ended months ended e previous year current period en;!ed/ ended ended

31/03/2017 {31/12/2016 ended 31/03/2016

31/03/2016 31/03/2017 31/03/2017 31/03/2016

Audited Unaudited Unaudited Audited Audited Audited Audited
1. Segment Revenue
(a) Advisory and Consultancy 5.00 22.50 4.42 90.00 35.53 90.00] 26.96
(b) Investment activities 168.42 145.78 109.39 550.29 292.79 291.03 146.00
(c) Information Technology 31861 368.81
(d) Stock broking and allied services 2,944.66 2,297.29
Total 173.42 168.28 113.81 640.29 328.32 3,644.29 2,839.06
Less: Inter Segment Revenue - - - - - "
Net Income From Operations 173.42 168.28 113.81 640.29 328.32 3,644.29 2,839.06
2. Segment Results (Profit)(+)/ Loss (-) before
tax and interest
(a) Advisory and Consultancy (2.07) 8.89 -10.07 37.45 (25.57) 37.45 (25.57)
(b} Investment activities 105.37 87.53 61.41 313.42 132.35 56.69 (14.43)
(c} Information Technology 40.58 90.45
(d) Stock broking and allied services 41.74 (341.24)
Total 103.30 96.43 51.33 350.87 106.78 176.46 (290.79)
Less: interest 108.99 97.77 117.2 396.69 360.90 789.21 673.67
Add: Unallocable Income 4.97 2.88 0.36 12.16 11.19 297.47 298.27
Total Profit Before Tax (0.72) 1.52 (65.52) (33.66) (242.93) (315.28) (666.20)
3. Capital Employed
(a) Advisory and Consuitancy 25.02 34.45 31.89 25.02 31.89 25.02 31.89
(bj Investment activities 3,892.20 4,007.88 3926.06 3,892.20 3,926.06 2,345.63 3,428.12
(c) Information Technology (531.77) (492.46)
(d) Stock broking and allied services 1,332.34 588.22
(e) Unallocated 35.71 (88.67) 26.59 35.71 26.59 435.83 426.71
Total 3,952.93 3,953.66 3,984.54 3,952.93 3,984.54 3,607.05 3,982.49
Notes:

1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held as on date.

2. The figures for the Quarter ended 31.03.2017 and 31.03.2016, are arrived at by reducing the published figures of nine months from the audited figures in respect of the fult

financial years.

3. The Capital Employed for Investment activities includes Office Premises that are revalued by Rs.3378.98 as at 31.03.2017 (Previous Year Rs.3378.98 Lacs)

4. The Company has an investment of long term nature of Rs300 Lacs in its wholly-owned subsidiary(WOS) - 'Nucleus IT Enabled Services Ltd' engaged in Ites business. The
WOS has accumulated losses exceeding Rs.300 Lacs as at 31.03.2017. Considering the business estimates of WOS coupled with long-term view, the Board is of the opinion
that dimunition in the value of investment is of temporary nature and therefore no provision is made for the dimunition in the value of the said investment.

5. Other Expenses in Consolidated Financials above includes Business Associate Expenses of Rs.1249.03 Lacs (Previous year Rs.962.64 Lacs) incurred by the subsidiary.
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Statement of Assets and Liabilities

(% in lacs)

STANDALONE

CONSOLIDATED

As at current

As at previous

As at current year

As at previous

year ended year ended year ended

. 31.03.2017 [31.03.2016  |o"9€d3103:2017 15y 532016

Particulars 4
Audited Audited Audited Audited

A EQUITY AND LIABILITIES ’
1 Shareholders’ funds
(a) Share capital 495.26 495.26 495,26 495.26
(b) Reserves and surplus 3,457.68 3,489.28 2,041.80 2,289.44
(c) Money received against share warrants - - -
Sub-total - Shareholders' funds 3,952.93 3,984.54 2,537.06 2,784.70
2. Share application money pending allotment - - - -
3. Minority interest - - 1,070.00 1,197.79
4. Non-current liabilities
(a) Long-term borrowings 3,352.01 2,427.46 3,547.89 3,107.46
(b) Deferred tax liabilities (net) - 2.56 - 2.56
(c) Other long-term liabilities 492.03 63.41 458.87 421.74
(d) Long-term provisions 0.92 0.93 2.53 13.45
Sub-total - Non-current liabilities 3,844.96 2,494.35 4,009.30 3,545.20
5. Current liabilities
(a) Short-term borrowings 215.00 500.00 2,291.87 2,915.86
(b) Trade payables 6.74 9.70 194.08 162.88
{(c )Other current liabilities 307.32 1,405.08 4,914.17 2,901.87
(d) Short-term provisions 0.22 0.32 7.94 3.29
Sub-total - Current liabilities 529.28 1,915.10 7,408.07 5.983.91
TOTAL - EQUITY AND LIABILITIES 8,327.18 8,393.99 15,024.42 13,511.61
B ASSETS
1. Non-current assets
(a) Fixed assets 6,440.28 6,554.29 6,757.39 6,890.73
(b) Goodwill on consolidation - 400.12 416.58
(c) Non-current investments 1,546.57 1,546.57 263.09 245.09
d) Deferred tax assets (net) E - 73.37 134.99
(e) Long-term loans and advances 96.85 74.10 856.52 912.37
(f) Other non-current assets - - 404.37 535.53
Sub-total - Non-current assets 8,083.70 8,174.96 8,754.86 9,135.29
2 Current assets
(a) Current investments - - - -
(b) Inventories - - - -
c) Trade receivables 44.83 39.56 151.32 168.14
(d) Cash and cash equivalents 137.91 138.74 3,001.21 2,570.05
(e) Short-term loans and advances 59.56 37.38 1,753.16 905.26
(f) Other current assets 1.17 3.35 1,363.87 732.86
Sub-total - Current assets 243.48 219.03 6,269.56 4,376.31
Total -Assets N 8,327.18 8,393.99 15,024.42 13,511.61
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Independent Auditor’s Report on Quarterly Financial Results
and Year to Date Financial Results of Asit C. Mehta Financial
Services Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015 f

To the Board of Directors
of Asit C. Mehta Financial Services Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of ASIT C.

MEHTA FINANCIAL SERVICES LIMITED ("the Company™) and its subsidiaries (the
Company and its subsidiaries together referred toas “the Group™)and the Standalone Financial
Results of the Company for the quarter and year ended March 31, 2017 (“the Statement™), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the related consolidated financial statements of the Group and the
standalone financial statements of the Company which is in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India.
Our responsibility is to express an opinion onthe Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountant of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatements ., whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to
the Company’s preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall presentation
ofthe Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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3. We did not audit the financial statements of subsidiaries, Asit C. Mehta Investment
Intermediates Limited and its Wholly Owned Subsidiary(WOS), Asit C Mehta Comdex
Services DMCC, included in the consolidated financial results, whose financial
statements reflect total assets of Rs.8191.37 lacs as at March 31, 2017, total revenues of
Rs.3211.61 lacs for the year ended March 31, 2017, and total loss after tax of Rs.255.85 lacs
for the year ended March 31, 2017, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose reports have been furnished
to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports
of the other auditors.

4. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors referred to in paragraph’3
above, the Statement:

a. in the case of the consolidated financial results of the Group, includes the financial results
for the year ended March 31, 2017 of the following entities:

i.  Nucleus IT Enabled Services Limited
ii.  Asit C. Mehta Investment Interrmediates Limited(ACMIIL)
iii. Asit C Mehta Comdex Services DMCC, a WOS of ACMIIL.

b. is presented in accordance with the requirements Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India—

i. in the case of the consolidated financial results of the Group, of the net Loss and other
financial information ofthe Group forthe year ended March 31,2017,

ii. in the case of the standalone financial results of the Company, of the net Loss and
other financial information ofthe Company forthe year ended March 31,2017

w

In the Statement, the figures for the quarter ended March 31, 2017 and March 31, 2016 as
reported in these financial results are the balancing figures between audited figures in respect
of the full financial year and the published year to date figures upto the end of the third
quarter of the relevant financial year. Also, the figures upto the end of the third quarter had
only been subjected to limited review by us and had not been subjected to audit.

For MANEK & ASSOCIATES
Chartered Accountants
Firm’s registration number: 0126679W
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Mumbai Proprietor
Dated: May 20t:, 2017 Membership number.034925
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May 20, 2017

To,

The BSE Limited,

Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai: 400001.

Serip Code- 530723
Dear Sir/Madam,

Subject: Declaration on Unmodified Opinion in _the Auditors Report for the
Financial Year 2016-17

Ref. SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016

The declaration is being provided and delivered by undersigned in compliance with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and of SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016 that-

“Statutory Auditors of the Company M/s Manek & Associates, Chartered Accountants (FRN.
0126679W) have carried out Audit of the books of accounts for the financial year 2016-17
and issued us an Audit Report with unmodified opinion for the year ended on March 31,
20177

You are requested to please consider and take on record the aforesaid declaration.
Thanking you

Yours faithfully
For Asit C. Mehta Financial Services Limited

NN NG
Asit C. Mehta

Chairman & Director
DIN: 00169048
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