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30rnJUNE,2o22

To

The Board of Directors
Asit C. Mehta Financial Services Ltd.

Mumba,40OO72

1.. We have reviewed the accompanYing "statement of Standalone Unaudited Financial Results" for

the Quarter ended 3oth June,2022 ("the Statement") of ASIT C. MEHTA FINANCIAL SERVICES

LIMITED, (-the Company") together with the relevant Notes appearinB thereon, which is being

submitled by the Company pursuanl to Regulation 33 of the SEBI (Listing Obligations and

DrsclosLrre Requirernents) Regulations,2015, as amended ("the Listing Regulations").

2. The Statement, which is the responsibilitY ofthe Company's Management and has been teviewed

by the Audit committee and approved by the Board of Directors in their respective meetings held

on stnAugust,2022, has been prepared in accordance with recognition and measurement

principles laid down in the lndian Accountjng standard 34 1"lnd AS 34") "lnterim Financial

Reporting,, prescribed under section 133 of the companies Act, 2013 read with the relevanr rules

issued there under and other accounting principles generally accepted tn lndia. our responsibilrty

is to issue a report on the Statement based on our review

3. We draw attention to Note No. 2 to the Statement, regarding the "Composite Scheme of

Amalgamation and Arrangement" which provides for amalgsmation of Nucleus lT Enabled

Services Ltd. (Wholly-Owned 5ubsidiary) with Asit c. Mehta Financral Services Ltd ("the

Companv"). The Scheme, which rs subje€t to the approval by National Company Law Tr'bunal

(NCLT), has appointment date 31'' March, 2021, and !rpon the scheme berng approved, rt wrll be

Biven effect in the books.

Our report is not modified in respect of these matters

we conducted our review of the statement in accordance with the standard on Review

E ngagements {SRE) 2410, "Review of lnterim Finan€ial lntormation Performed bV the lndependent

Audrtor of the Entity", assued by the lnstitute of chartered Accountants of lndia' This Standard

requrres that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement.

4

5 A review of interim tinancial information consists of making inquiries, primarily o{ persons

.esponsible for financiai and accouoting matte15, and applyinB analytical and other revie\/
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orocedures. A revrew is substanlally lels rn scope than an audit conducted in acco.dance wrth

Standards on Auditrng and consequently doe' rlot enable us to obtain assurance that we would

become aw.re of al, signrficant matters that mrghr be identifred rn an audit. We have not

pe.forolei an aLrdrt and accordingly, we do oot cxpress an audil oprnron.

5 gased on our revrew conducted a! stalcd above, nothrng has come to our atrentron that causes

us to beljeve thai the accompanying Statement of standalone unaudited finanoal results.

prepared 14 all mateflal respects r^ accorda.ce with the applicable lad AS and other recognrsed

pra.tj(cs and policrcs Benerally ac(eOted in lndra, has not drscloscd the informatron required to

he dr!(losed in terms of thc Regulatron -'i3 of tne LiitrnB Regulatrons, a5 amended from time to

trmc rncluding the manner rn whrch 
'1 

r5 to be di5closed, or that it contains anv mateial
misstatement.

For CHANDRAKANT & SIVANTIIAI& J. K. SHAH & Co

Chartersd Accountants
(Firm Reg. No. 101676W)

by SHAH KlR tl

{(IRAN C. SHAH}Partner

Membership No. 032187

UDIN; 22032187AO1HCF4355

Mumbar

Date:5'Augusr,2022
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ASIT C MEHTA FINANCIAL SERVICES LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
< in lakh

Particulars

STANDALONE

Quarter ended Year Ended

30.06.2021 31.03.2022 31.03.2022
(Unaudited) (Unaudited) (Audited) (Audited)

I. Income
a. Revenue from Operations
b. Other lncome

71..1.6

16.C3

49.97

29.35
71.86

143.43
239.60
2 00.95

Total Income 47.24 79.32 215.29
Il, Expenses
a. Employee benefits expenses

b. Finance cost
c. Depreciation and amortisation expense
d. Other Expenses

0.27

153.04
24.62

36.20

5.78

109.04

30.45
25.88

0.65

140.80

31.2r
25.24

15.31

457.21

123.09
111.39

TotalExpenses 214.13 171.15 L97.90 707.00
III. Profit / (Loss) before exceptional items and tax (l-ll)
IV. Exceptional items

[13 0.BB ) (91.831 (266.46)

V. Profit / (Loss) before tax (Ill-IV) (130.88) (e1.83) 17 .34 (266.46',1

Vl. Tax expense

[1J Current tax

[2) Deferred Tax [Assets) / Liabilities

[3] MAT Credit Entitlement Written off
(4) Prior year Tax adjustment

[0.18) 10.27)
10.39

0.1.7

0.04
10.39

0.17
VIl. TotalTax (0.18) (0.08) 10.29 10.60
Vlll. Net Profit / (Loss) after tar (v-uI) (730.7 7) (e1.7s) 7.O9 (277.06)
IX, Other Comprehensive Income, NetofTax
a.ltems that will not be reclassified subsequently to profit or loss

i. Remeasurement gain / (loss) on defined benefit plan
ii. Net ooss)/gain on FVToCI ofEquity Investments
iii. Income Tax on above

0.31

[0.08]

0.36

[0.0e)

X. Total comprehensive lncome [Net ofTax) (130.71) (91.7 s) 7.32 (27 6.79)
XL Paid-up equity share capital ( Face Value Rs.10 per
share)
XIl. Other Equity
Xlll. Earnings Per Share (of Rs.10/- each) (not annualised):

Ia) Basic*

[b) Diluted*
(2.7 0)
(2.7 0)

(1.e0)

[1.90)

0.15

0.15

495.26
3,714.86

+ Basic and Diluted Eamings Per Share is calculated excluding 1,05,183 (till March 31,2022:1,05783) Treasury shares

30.06.2022

440.55

1.7.38

[0.08)

495.26 +95.26 495.26

(s.72)
(s.72)
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Asit C Mehta Financial Services Limited
Notes:-
1 The above results which are published have been reviewed and recommended by the Audit Committee and approved by the

Board of Directors ofthe Company at their respective meetings held on August 05, 2022. The financial results ofthe
Company have been prepared in accordance with the Indian Accounting Standards (referred to as "lnd AS") 34 "Financial

Reporting" prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and the

other accounting principles generally accepted in lndia.

2 The Board ofDirectors ofthe Companypassed a resolution dated April 16,2021 to consider and approve the Scheme of
Merger ofthe Nucleus lT Enabled Services Ltd. [Wholly owned Subsidiary) with the Company. Accordingly, the Company

had filed the application before Hon'ble National Company Law Tribunal, Mumbai ("NCLT"). The appointed date under the
proposed scheme is March 31, 2021. The NCLT has passed Interim Order dated August 17, 2021. The Hon'ble Court is yet to

approve the Scheme. Pending approval, no effect ofthe same is given in the Books ofAccount ofthe Company.

3 The figures of the preceding quarter ended 31st March, 2022 were the balancing figures betweeD the audited figures for the
full financialyear ended 31st March, 2022 and the published year to date figures up to third quarter ofthat financial year.

4 This statement is as per Regulation 33 ofthe SEBI IListing Obligations and Disclosure Requirements) Regulations, 2015.

5 Previous periods figures have been regrouped and / or rearranged and / or reclassified wherever necessary to make them

comparable with the figures of the current period.

6 'flre results for the quarter ended June 30, 2022, are available on the BSE Limited website
(URL:www.bseindia.com/corporates) and on the Company's website IURL: www.acmfsl.com/lnvestor InformationJ.

For Asit C Mehta Financial Services Limited

Asit C Mehta
Chairman
(DIN:00169048)

V

Place:' Mumbai
Date:- August 5, 2022



Asit C Mehta Financial Services Limited

For Asit C Mehta Financial Services Limited

Place :- Mumbai
Date :- August 5, 2022

Asit C Mehta
Chairman
(DIN : 00169048)

h

Particulars
Quarter ended Year Ended

30.o6.2022 31.03.2022 31.03.2022
(Unaudited) [Unaudited) (Audited) (Audited)

1. Segment Revenue
(a) Advisory and Consultancy

[b) Invcstmcnt activities
Total
l,e)^s: Inter Segment Revenue

Net Income From Operations
2. Segment Results (Profit)(+)/ Loss (-) before tax and interest

[aJ Advisory and Consultancy

Ibl Investment activities
Total
l,ess: lnterest
Add: Unallocable Income

Total Profit Before Tax
3. Capital Employed
(Segment Assets minus Segment LiabilitiesJ

[a) Advisory and Consultancy

Ib) lnvestment activities

Ic) tJnallocable

2.00

69.1,6

10.04
61,.81,

36.54
203.05

7 t.16

7 t.t6

[0.61)
93.18

49.97 7\.86 239.60

67.78

2.80
(e1.3s)

7LA6

6.29

(83.141

239.60

1,5.7 7

(37 +.49)
92.56
54.40

16.08

(BB.ss)
32.63
29.35

(76.8s)
49.1,9

143.43

(3s8.72)
108.68
2 00.9 5

s4.25

25.62
3,932.65

1,10.62

(e1.83)

36.88
4,256.47

49.92

17.39

3 5.58

4,083.11
80.91

3 s.58

4,083.11
80.91

(266.4s)

Total 4,064.49 4,383.27 4,199.60 4,199.60

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED IUNE 30, 202 2.

I in lakh

30.06.2021

6.00
43.97
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON CONSOTIDAT€D UNAUDITED f INANCIAI.

RESULTS oF A5IT c. MEHTA FINANC,AI- sERvIcTs LIMITED ToR THE 15T QUARTER ENDED 3O'N IUNE,

2022

To

The Board of Directors
Asit C. Mehta Financial services Ltd.

Mumbai 4OOO72

1 we have reviewed the accompanying "Statement of consolidated Unaudited Financial Results"

for the Quarter ended 3oth June, 2022" ("the Statement"i of ASIT C. MEHTA FINANCIAL SERvlcES

LIMITED ("the Parent") and its subsidiaries (collectively referred to as "Group"), togelher w,th

the relevant Notes appearinB thereon, which is being submitted bY the Parent pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Sequirements) Regulations. 2015

("the Listing Regulatrons").

The Statement, r,!hjch is the responsibility of the Parent's Management and has been reviewed

by the Parent's Audi't Committee and approved by its Board of Directors in thelr respefirve

meetings held on 5th August, 2022, has been prepared in accordance with recognition and

measurement principles laid down in the lndian Accounting Standards 34 "lnte.im Financial

ReportinB" ("lnd AS 34"), prescribed under section 133 of the Companies Act, 2013 {"the Act")

read with the relevant rules issued thereunder and other accounting principles generally

accepted in lndia. Our responsibility is to issue a conclusion on the Statement based on our

review.

we draw attenrion to Note No. 2 to the statement, regardinB the "Composite Scheme of

Amalgamatron and Arraogement" which provides for amalgamation of Nucleus lT Enabled

Services Ltd. (wholly Owned Subsidiary) with Asit C. l./lehta Financial Setvices Ltd 1"the

Company"). The Scheme, which is subject to the approval by National Company Law Tribunal

(NCLT), has appointment date 31" March, 2021, and upon the scheme being approved, it will be

given effest in the books.

Our opinion on Consolidated Unaudited Financial Besults is not modified in respect of these

.natters.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements lSRE) 2410, "Review ol lnterim Financial lnformation Pe.formed arY the

lndependent Audilor of the Entity", issued by the lnstltute of Chartered Accountants of lndia. This

1/3

2

3
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standard requires that we plan and perform the reuew to obtain moderate assurance as to

whether the Stalement i! free of materral misstatement,

A revrew of inte m financtal lnformation consists of making rnquiries, prjmarily of persons

resoonsible for financiai and accounting matters, a.d applyrng analytical and othe. revrew

procedures. A.evaew is substantiallY less in scope than an audit conducted in accordance wlth

standards on Auditing and consequentlv does not enable us lo obtain assurance lhat we would

become aware of all srgnificant matters that might be adenti{ied in an audit' we have not

per{ormed an audit and accordingly, we do not express an audit opinaon

We also pertormed procedures in accordance with the Circular issued by the SEBI undcr

Regulation 33 (8) ofthe SEEl (Listing obligations and Disclosure Requirements) Regulations, 2015

as amended, to the extent applicable.

Sr. No. Name ot the entity Relationship

1 Nucleus lT Enabled Services Lrmrted ("NlTES") Wholly Owned Subsidiary

2 Asit C. Mehta lnvestment lnterrmediates Limited

('ACMfiL")

Subsrdiary

3 Edgytal Finrech lnvestment Servlces Prrvate

Ljmited ("EDGYTAL"I

Subsidrary

Based on our review conducted and procedures performed as stated in paragraph 5 above and

based on the consideration of the revrew report of the other auditors referred to in paragraphs

8, 9, 10 and 11 below, nothrng has come to our attention that causes us to believe that the

accompanying statement of consolidated unaudited Financial Results, prepared in all matellal

respects in accordance with the reco8nltlon and measurement prinoples laid down in the

aforesa rd lndaan Accounting standard and other accounting princtples generallY accepted in lndia,

has nor disclosed the rnformation required to be disclosed in terms of the Regulatron 33 of the

Listing Regulations, as amended, including the manner in which it is lo be disclosed, or that it

contarns any matefi al mrsstatement.

we did not review the tnterim financial statements/financial anformation/financial results of

above three subsidiaries. included in the statement of consolidated unaudited Financial Results,

whose interim financial statements/financial intormation/financial results reflect total revenue

of Rs. 762.47 lacs; total loss after tax of Rs. 175.12 lacs; and total comprehensive loss of Rs. 191.29

lacs for the quarter ended 3O'iJune, 2022, as considered in the said Statement of Consolldated

7

8

\ihooDARA

IUnaudited Finan.lal Results
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6. The Statement includes the Financial Results ofthe following entities:

Subsidiaries
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9. The interim financial statemenls/financia, inlormation/financialresults ofthe ACMIIL have been

reviewed by other auditors in accordance with SRE 2410 "Review of lnterim Financlal

lnformation Performed by the lndependent Auditors of the tntity" and their unmodified reports

dated 4'f'August, 2022 vide which they have issued unmodified conclusions, have been furnished

to us by the Parent's Management.

LO. The inlerim financial statements/financial information/financial results of the NITES have been

reviewed by other auditors in accordance with SRE 2410 "Review of lnterim Financial

lnformation Performed by the lndependent Auditors of the Entity" and their unmodified repotts

dated 4'n ALrgust, 2022 vide which they have issued unmodified conclusions, have been

furnished to us bv the Parent's Managernent.

1L. The interim financial statements/financial information/financial results of the EDGYTAL have

been reviewed by other auditors in accordance with sRE 2410 "Review of lnterim Financial

lnformation Performed by the lndependent Auditors of the Entity" and their unmodified reports

dated 4t'August, 2022 vide which they have issued unmodified conclusions, have been furnished

to us by the Parent's Management.

12. Ou. conclusion on the Statement, in so far as it relates to the amounts and disclosures included

in respect of these three subsidianes, which are subiected to limited review is based solely on

the reports of the other audilors and the procedures performed by us stated in paragraph 5

above. Our conclusion on the Statement is not modified in respect of our reliance on the interim

finan€ial information/financial results of all the above said subsidiaries.

For CHANDRAKANT & SEVANTIIAI& J, K. 5HAH & Co

Chartered Accountanls
(Firm Reg. No. 101676W1
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(KIRAN C. SHAH)Panner

MembershiP No, 032187

UDIN: 22032187AO11AH9285

Mumbai

Date: 5'" August, 2022
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ASIT C MEHTA FINANCIAL SERVICSS LIMITED

STATEMENT OF UNAUDITED CONSOI,IDATED FINANCIAL RESULTS FOR THE QUARTER ENDED IUNE 30,2022

? in Lakh

Year Ended

* Basic and Diluted Earnings Per Share is calculated excluding 1,05,183 [till March 31, 2022: 1,05,183) Treasury s hares
; Figures for the Quarter ended June 30, 2021 do not include the Financial Figures of Edgltal Fintech lnvestment Services Private Limited, as

the same was not subsidiary during the said Quarter.

ah.lIlt

,,uohI

Particulars
Quarter Ended

30.06.2022 30.06.2021** 31.o3.2022 31..o3.2022
(Unauditedl IUnaudited) (Auditedl (Audited)

I. Income
a. Revenue from Operations
b. Other lncome

Total Income
li. ExpeDses
a. Employees benefits expenses

b. Finance cost
c. Depreciation and amortisation expense

d. other Expenses
Total Expenses
lll. Profit / (Loss] before exceptional items and tax 0-lll
lV. Exceptional items
V. Prolit / (Loss) before tax [IU-IV)
Tax Expense

- Current tax
- Deferred tax fAssets) / Liability
- MAT Credit Entitlement

Prior year tax adjustment
Vl. Total Tax
Vll.Profit from discontinued operations

'Tax on the said Profit
VIII. Net Prolit / (Loss) after tax (V-VI+VII)
lX. Other Comprehensive Income, Net ofTax
Items that will not be reclassified subsequently to profit or loss

ir Remeasurement gain / (lossl on defined benefit plan
ii. Net (lossJ/gain on FV'IOCI ofEquity lnvestments
iii. lncome Tax on il and ii) above

X. Total comprehensive Income {Net ofTax)
1. Net Profit / (Loss) attributable to

Owners ofthe Company

Non Controlling interest

2. Other Comprehensive Income attributable to
owners of the Company
Non Controlling interest

3. Total Comprehensive Income attributable to
, Owners ofthe Company

Non Controlling interest

xl, Paid-up equity share capital ( Face Value Rs 10 per share)
XII. Other Equity
XIll. Earnings Per Share (of Rs.10/- each) (not annualised):

a. Basic*
b. Diluted*

639.08
97.32

736.40

300.60
235.55

BB,4O

413.3 3

1,037.B8

[301.48)

[301.48)

3.60
0.65
0.08
4.33

(30s.81)

(12.10J
(e.s 2)
5.44

(322.o7)

(279.67)

126.16)

(1s.061

[1.t2)

(294.73)

[27.28)

495.26

[6.31]
[6.31)

943.7 0

91.5 3

1,035.23

271.24
186.36

40.93

539.33
977.46

57.37

57.37

(10.6e1

(10.69)

(2.61)
57.08

(14.16)
108.36

(i9.101
a7.1.6

23.53
76.77

4.43
103.93

495.26

101.35

74.27
10.39

0.17
88.83
69.53

82.05

245.38
(163.33)

[12.17)
(26.58)

[18e.e1]

495.26

t.69
1.69

3,453.62
700.46

4,154.04

792.97
792.? 2

L67.49

2,242.05
3,995.23

158.85

158.85

71.46
10.39

t0.20)
82.05
69.53

146.33

3.7 5

41.51

[11.40]
180.18

104.24
3 B,OB

32.23
1.63

740.47
39.7 t

495.26
101.19

3.02

3.02

V

68.06

1.41
7.41

943.81
146.79

1,130.60

143.05
224.90

43.25
618.05

1,029.25
101.35

[8.44]
(40.7 0)
10.39

43.30



ASIT C MEHTA FINANCIAL SERVICES LIMITED

Particulars

CONSOLIDATED

Quarter ended

30.06.2022 30.06.2021** 31.03.2022

(UnauditedJ (Unaudited) (Audited) (Audited)

1. Segment Revenue
a. Advisory and Consultancy
b. lnvestment activities
c. lnformation Technology
d. Stock broking and allied services 604 35

6.00
9.69
4.7 2

923.29

10.04
37.39

3.01
893.37

36.54
78.02
8.18

3,330.88

Net Income From Operations 639.08 943.7 0 943.81 3,453.62

2. Segment Results [Profit)(+)/ Loss 0) before tax and interest
a. Advisory aod Consultancy
b. Investment activities
c. lnformation Technology
d. Stock broking and allied services

[18.78]
[11.s9]

(117.67)

[1s.23 )

2.40
(4e.23)

0.07
198.56

6.29
(21.66)
(1s.17J

769.99

L5.77

[150.93]
(19.73)
406.01

Total (163.27) 152.20 739.45 251.12

Less: Interest
Add: Unallocable Income

235.55
97.32

224.90
146.79

792.72
700.46

Total Profit / {Loss) Before Tax (301.48) 101.35 158.85

3. Capital Employed
[Segment Assets minus Segment Liabilities)
a. Advisory and Consultancy
b. lnvestment activities
c. Information Technology
d. Stock broking and allied services
e.lJnallocable

25.62
(r,22r.s0)
t,334.22

111.60.
110.62

35.58

[1,811.82]
368.35

2,017.49
80.91

35.58
(1,811.821

368.35
2,077.49

80.91
Total 360.56 2,561.97 690.51 690.51

? in Lakh

Year ended

Notes : .
1 The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of

Directors of the Holding Company at their respective meetings held on August 05, 2022.

2 TheBoardolDirectorsoftheHoldingCompanypassedaresolutiondatedApril l6,202ltoconsiderandapprovetheSchemeofMergerofthe
Nucleus IT Enabled Services Ltd. (Wholly owned Subsidiary) with the Holding Company. Accordingly, the Holding Company had filed the
application before Hon'ble National Company Law Tribunal, Mumbai ["NCLT"]. The appointed date under rhe proposed scheme is March 31,
2021. The NCL'I has passed interim order dated August 17, 2021. The Hon'ble Court is yet to approve the Scheme. Pending approval, no effect
ofthe same is given in the Books ofAccount.

3 As in the past, the Holding Company has, inter alia, provided some of its Immovable Properties to its sr.lbsidiaries on leave and license, that is,

these are licensed to entities within the Croup. Therefore, in terms of the relevant provisions of lnd AS 40 - "lnvestment Property", such
licensed Immovable Properties, to the extent so licensed, would not be regarded as lnvestment Propefties fiom the perspective of the Croup,
these being in the nature of"Owner Occupied Property" ["OOP"] in Consolidated Financial Statement ("CFS") ofthe Group. However, it is not
practicable or possible to ascertain or find out the cost or deemed cost ofsuch immovable licensed properties for presenting as OOP in CFS. ln
view of this, the Group has not separately presented the amount pertaining to such licensed Immovable Properties as OOP in CFS and has

continued to disclose the same under "lnvestment Property" only.

4 The figures ofthe preceding quarter ended 31st March, 2022 were the balancing figures betlveen the audited figures for the full financialyear
ended 31st March, 2022 and the published year to date figures up to third quarter ofthat financialyear.

5 this statement is as per Regulation 33 ofthe SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015.

6 Figures for the previous period have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable
with the figures ofthe current period.

7 The results for the quarter ended lune 30,2022, are available on the BSE Limited website (URL:www.bseindia.com/corporates) and on the
Company's website (uRL: www.acmfsl.com/lnvestor lnformation).

ForAsit C Mehta Finan

Place:- Mumbai
Date :- August 5,2022

Asit C Mehta
Chairman
IDIN:00169048)

W

rvices Limited

UNAUDITED CONSOLIDATED SEGMENTWIsE REVENUI RESULTS AND CAPITAL EMPLOYED FORTHE QUARTER ENDED IUNE 30,2022

31.03.2022

2.00
32.72

186.36
91.53

36.88
1,671.45

227.47
535.79

a9.92


