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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL
Rf,SULTS

TO THE BOARD OF DIR-ECTORS OF M/s.ASIT C MEHTA FINANCIAL SERVICES
LIMITED

Opinion

In our opinion and to the best ofour information and according to the explanations given
to us, tlre statement:

is presented in accordance w'ith the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards ("lnd AS") prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles
generally accepted in India of the net loss and total comprehensive income and other
financial information of the Company for the quarter and for the year ended March 3 1,

2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the
Code ofEthics issued by the Institute of Chartered Accountants ofIndia ("ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the quarter and year ended March 31,2025 under the provisions ofthe Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

INDI

SHAILESH MANEK
B.Com. (Hons), Grad. C.w.A-, F.C.A.

Cell : +91 93222 26311

We have audited the accompanying Statement of Standalone Financial Results of
M/s.ASIT C MEHTA FINANCIAL SERVICES LIMITED (the "Company"). for rhe
three months and year ended March 31,2025 (the "Statement"), being submitted by the
Company pursuant to the requirement ol Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").
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This Statement, which includes the Standalone financial results is the responsibility ofthe
Company's Management and approved by the Board of Directors, and has been approved
by them for the issuance. The Statement has been compiled from the related audited
Interim condensed standalone financial statements for the three months and year ended
March 31, 2025. This responsibility includes preparation and presentation of the
Standalone Financial Results for the quartfl and year ended March 31,2025 that give a

true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Ind AS, prescribed under Section 133 ofthe Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions ofthe Act for safeguarding
the assets ofthe Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free
from material misstatement. whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concem and using the going concern basis ofaccounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Management's Responsibilities for the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
ofassurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material ifl, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions ofusers taken on the basis of
this Standalone Financial Results.
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As part of an audit in accordance with SAs. we exercise professional judgment and
maintain prolessional skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting llom fraud is higher
than for one resulting from error, as liaud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has

adequate intemal financial conffols with reference to consolidated financial statements in
place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness ofthe Board of Directors' use ofthe going concem basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concem. Ifrve conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to conlinue as a going
concem.

Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
ofthe Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions ofa reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope ofour audit work
and in evaluating the results ofour work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal conrol that we identiff during our audit.

We also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect ofthe full financial year ended
March 31, 2025 and the published unaudited year-to-date figures up to the end ofthe
third quarter of the current financial year, prepared in accordance r.vith the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting", which were subjected to a limited review by us, as required under
the Listing Regulations.

Our opinion is not modified in respect of the above matters.

FoT MANEK AND ASSOCIATES
Chartered Accountants

Firm's registration number: 0126679W

Mumbai
(Mittul B Dalal )

Partner
Membership number:.|1 267 6

UDIN: 25172676BMJLLC8475
Dated: 23"d May,2025.
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INDEPENDENT AUDITOR'S RE,PORT ON AUDIT OF CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF M/S.ASIT C MEHTA FINANCIAL SERVICES
LIMITED

(iiD

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of M/S.ASIT C.
MEHTA FINANCIAL sERtacEs LIMITED (the "company") and its subsidiaries (the
company and its subsidiaries together referred to as the "Group"), for the tlree months and year
ended March 31, 2025 (the "statement"), being submitted by the Holding company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and 

-Oiscloiuri 
]{equirements)

Regulations, 201 5, as amended (the'.Listing Regulations,').

In our opinion and to the best ofour information and according to the explanations given to us and
based on the consideration of reports of other auditor on a separate audited financial statement of
the subsidiary, the aforesaid Statement:

(, includes the annual financial results of Hotding company and the following entities:-

gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting standards ("Ind AS') prescribed under Section 13i of the
companies Act, 2013 ("the Act") read with companies (lndian Accounting Staadards) Rules,
2015, as amended, other accounting principles generally accepted in India ofthe 

"o.rrolidut.dnet profit and consolidated total comprehensive income and oiher financial information of the
Group for the quarter and other accounting principles generally accepted in India of the
consolidated net loss and consolidated total comprehensive income and other financial
information of the Group for the and for year ended Mar ch 31 , 2025.

(it) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

Name of the Entities Relationship with the
Holding Company

M/s.Asit C Mehta Investment Interrmediates Limited Subsidiarv

2 Mis.Edgytal Fintech Investment Services private
Limited

Subsidiarv

INDI CHARTERED ACGOUNTANTS
102, 'lst Floor, 47 Avenue, Prarthana Samaj Road, Vile Parle (East), Mumbai .400 057.

SHAILESH MANEK
B.Com. (Hons), GIad. C.W.A., F.C.A.

Celt | +91 93222 263'l'l

Sr. No

1
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants ofIndia (the "ICAI') together with the ethical requirements that are relevant to ogr audit
ofthe Consolidated Financial Results under the provisions ofthe Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics.

We believe that the audit evidence obtained by us and other auditor in terms oftheir reports referred
to in "other Matter(s)" paragraph below, is sufficient and appropriate to provide a basii for our
opinion.

Management's Responsibilities for the Consolidated F inancial Results

This Statement which is the responsibility of the Holding company's Management and approved by
the Holding Company's Board of Directors aad has been approved by than for the issuance. The
Holding Company's Board ofdirectors are responsible for the three months and year ended March 3 l,
2025. This responsibility includes preparation and presentation ofthe Consolidated Financial Results
that give a true and fair view ofthe consolidated net loss and consolidated other comprehensive income
and other financial information of the Group in accordance with the recognition and measurement
principles laid down in accordance with the Indian Accounting Standards, prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulationr. ttr" respective
Board of Directors ofthe companies included in the Group are responsibie for maintenance ofadequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets ofthe
Group and for preventing and detecting frauds and other irregularities; ielection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance ofadequate intemal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or eror! which have been used for the purpose
of preparation of this Consolidated Financial Results by the Directors ofthe Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concem, disclosing, as applicable, matters related to going concem and using the going concem basis
olaccounting unless the respective Boards of Directors either intends to liquidate the Gioup or to cease
operations. or have no realistic altemative but to do so.

'fhe respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process ofthe Group.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detecr a material
misstatement when it exists. Misstatements can arise from fiaud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to inlluence the economic
decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and mainrain
professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement of the Consolidated Financial Results.
whether due to fraud or elror, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstal.ement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations. or the override of intemal control.

obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of thelct, we
are also responsible for expressing our opinion on whether the Holding company has adequate
intemal financial controls wit}t reference to consolidated financial rtatemeri. in place and the
operating effectiveness of such controls.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the Board ofDirectors.

Fvaluate the appropriateness and reasonableness ofdisclosures made by the Board of Directors
in terms of the requirements specifred under Regulation 33 ofthe Listing Regulations.

Conclude on the appropriateness ofthe Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertaintv exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concem. If we conclude that a material uncertainty existi, we are required
to draw attention in our auditor's report to the related disclosures in the Consolidated Financial
Results or. ifsuch disclosures are inadequate. to modifu our opinion. Our conclusions are based
on the audit evidence obtained up to the date ofour auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concem.

Evahrate the overall presentation, structure and content ofthe Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(g)
ofthe Listing Regulations to the extent applicable
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Obtain sufficient appropriate audit evidence regarding the financial statements ofthe entities
within the Group to exptess an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in
the Statement of which we are the independent auditors. For the other entiry included in the
Statement, which have been audited by other auditor, such other auditor remain responsible for
the direction, supervision and performance of the audits carried out by them. we remain solelv
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that.
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results ofour work; and (ii) to evaluate the elfect ofany idenrified misstatements in
the Consolidated Financial Results.

For MANEK AND ASSOCIATES
Chartered Accountants

Firm's registra n umber:0126679W

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the independent auditors
regarding' among other matters, the planned scope and timing of the audit and iignificant audit
findings, including any significant deficiencies in intemal control that we identifi during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The statement of its subsidiary lWs.Edgytal Fintech Investment Services Private Limited for the
quarter and year ended March_2024 was audited by another auditor whose report dated 22"d May ,
2024 expressed an unmodified opinion on those Statement.

The limited review of the Statement of its subsidiary lWs.Edgltal Fintech Investrnent Services
Private_Limited up to the quarter ended September 30 2024 *ar done by another auditor whose
repo( dated 29s october 2024 expressed an unmodified opinion on those statement

The Statement includes the results for the quarter ended March 3 I , 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 202iand the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year prepared in accordaace with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting", which were subjected to a limited review
by us , as required under the Listing Regulations.

Our opinion is not modified in respect of the above matters.

Mumbai
Dated: 23"d May,2025.

(Mittul B Dalal)
Partner

Membership number: 172676
UDIN: 251726768MJLLD6344
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Asit C. Mehta Financial Services Limited
(ClN: 165900MH198,1P1C091326)

Registered Oftice: Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai:400072

Statement of Audited Standalone Financial Results for the Ouader and Year ended March 31, 2025

Particulars
Ouarter ended

31.03.2025 31.12.2024 31.03.2024 31.03.2025 3',t.o3.2024
Audited Unaudited Audited Audited Audiled

L lncome
a. Revenue from operations
b. Other income

115.36
57.66

72.O0
97 54

112_58
2a-73

416.05
251.51

161 71
85.32

Tolalincome 173.02 159.54 141_31 667.55 547.09
ll. Expenses
a. Employee benefits expenses
b. Finance cost
c. Net loss on larr value changes
d. Depreciation and amortisation expense
e. Olher expenses

2A 28
46.14

397
174.65

29.44
31.48

2.50
78.53

29_22

94.50

15 31

669.48

117 _40

147.03

11.05
693 55

116.86
226.11

Totalexpenses 27G.70 239.58 2U.75 949.22 1,O47-57

lll. Loss before exceptional items and tax (lll)
lV. Exceptional itcms

003.68) (7o.o4) (63 44) (281 66) (5oo 48)

V. Loss before tax 0llJV) 103.68 (53.44) {28'r.66) 500.48)
Vl. Tax expense
(1) Current tax
(2) Deferred tax (assels) /liabilities
(3) MAT credit enljtlement written ofl
(4) Taxes for earlier years (0.01) 0.06 180

,.80Vll. Totaltax 0.06
Vlll. Losa after tax (V-VI|) 103.68 70.03 (63.44) eat72 502.28)

x. Ottrer aomprehensive ;nco me, net of tax

Items thatwillnot be reclassified subsequently to protil or bss
i Renieasuremenl gain / (lo6s) on delined benelit plan

ii. Net (loss) / gain oo FVTOCIof equity investments
iii. Income lax on above

(0.04)
1_74 102 19 27)

(0.16) (0.0E)
(6.49)

x. Total comprchensive Loss, net of tax 102.02 69.01 172.71) (277.56) 508.85)

xl. Paid-up equity share capital(face value R3.10 per share)
Xll. Olherequity
Xlll. Earnings per share (of R5.l0/. each)
(not annualised for the quarter):
(a) Basic (Rs.)
(b) Diluled (Rs.)

824.60

(1.26)
(1.26)

824.60

(0.85)
(0 85)

824.60

(0.01)
(0.01)

82.1.6C

4,85ai5

13.421
13 42)

824.60
5.336.58

i8.80)
(8 80)

Yearended

Mumbai

t

*
o

3.48
198.80

t0.011



Asit C. Mehta Financial Services Limited
(ClN: L65900MHl 984PLC091 325)

Registered Office: Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072

Standafone Statement of Assets and Liabilities as at March 31,2025
? in Lakhs

Particulars
As on

March 31. 2025
As on

March 31, 2024

(2) Current assets
(a) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balance other than (ii) above
(iv) Loans
(v) Other Financial Assets

(b) Other current assets
Total Current Assets

Total AsseB

II. EQUITY AND LIABILITIES
EquiW

(a) Equity Share capital
(b) Other Equity

Total Equity
Liabilities
(1) Non-current liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(ii) Other tinancial liabilities

(b) Provisions
(c) Other non-current liabilities

Total Non- Current LiabilitiGs
(2) Current liabilities

(a) Financial Liabilities
(i) Borrowings
(ia) Lease Liabilities
(ii) Trade Payables

- dues to micro enterprises and small enterprises; and
- dues to creditors other than micro enterprises and small
enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Total Current Liabilities
Total Liabilities
Total Equitv and Liabilities

22.84
4,533.11

6,774.69
16.37
11 .42

148.12
13,'t 15.35 1'!,506.55

1. 11

14.25
'1.68

506.93
9.06

2',t.84

3.54
23.58

249.58
't07.57
154.78
24.86

554.87 563.91

13,670.22 't2,070.46

824.60
4,858.35

824.60
5,336.58

5,682.95 6,161.'t8

3,724.19

66.89
0.80

4.478.46

37.86
0.47
7 .11

3,791.87 4,523.89

4.00't 46

127.77

0.00

1,308.53
0.68

26.40
28.48
21.30

0.00
4,'t95.40 1,385.40

7,987.27 5,909.28

't3,670.22 't2,070.46

Mumbai
o

*

e

I. ASSETS
(1) Non-current assets

(a) Property, Plant and Equipment
(b) Investment Property & Right of Use Assets
(c) Financial Assets

(i) lnvestments
(ii) Trade receivables
(iii) Others Financial Assets

(d) Non-Current Tax Assets
Total Non Current Assets

19.74
4,418.81

8,431.37
16.37
12.90

216.16



Asit C. Mehta Financial Services Limited
(ClN: 165900MH1 984P1C091326)

Registered Office: Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai:400072

Standalone Statement of Cash Flows for Year ended March 3l, 2025

Rs. in Lakhs

(500.48)

116.86
(81.78)

(2.60)

(0.1s)
693.55

117.40
(230.11)

7.15
(0.08)

(28r.67)

669.48

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before Tax
Add / (Less):- Adjustmenta for Non-Cash / Non-Operating ltems:

Depreciation and amortisation expense
lnterest income
Lease equalisation adjustment
Dlvidend income
Loss on sale ol investment (Net)
lnterest expenses

225.40282.',t8Operatinq Profit Before Chanqes in workinq Capital

2.43
144.24

(0.68)
(4.14)

114.'14)
25.05
(5 45)
0.17

8.50
(138.20)

(1.57)
0.88

(32.17)
(21.60)
(30 13)

0.40

Adiustment for Changes in Working Capital
(lncrease)/ Decrease in trade receivables
(lncrease) in Other Financial Assets
(lncrease) in Leased Liability
(lncrease) / Decrease in Other Current Assets
lncrease in Trade Payables
(Decrease) in Other Liabilities
lncrease in Other Financial Liability
lncrease / (Decrease) in Provisions

11 .51429.66Cash Generated from Operations
142.22)(68.04Less: Direct taxes refund/(paid) lnetl
(30.71)361.62NET CASH FLOW FROM OPERATING ACTIVITY (A}

(54.10)
75.90

(168.65)

633.10
(1,508.19)

22'1.34
247.90

0.08
(399.s5)

(1,650.00)

GASH FLOW FROM INVESTING AGTIVITIES
Purchase property, plant and equipment
lnterest Received
Fixed deposit matured
Dividend Received
lnter Corporate loan Given (Net)
Purchase / Acquition of lnvestment

(1,580.03) (r,02r.94)NET CASH FLOW FROM INVESTING ACTIVITY (B)

1,782.25
(689.98)
717.00

(920.32)
167.29

(636.32)

1735.74)
(271.56)

2,852.70

Proceeds from Rights lssue
lnterest Paid
Proceeds from Reedemable Non Convertible Debentures lssue / (Redemption)

Long term borrowing (Net of Repayment)
lnter-corporate Deposit (Net of Repayment)

CASH FLOW FROM FINANCING ACTIVITY

f,209.08 1,055.24NET CASH FLOW FROM FINANCING ACTIVITY (C)

3.59(s.33)NET INCREASE / (DECREASE} IN CASH AND CASH EQUIVALENTS (A)+(B)+(C)
23.58 19.99THE YEARH EOUIVALENTS AT THE BEGINNINCASH AND

23.5814.25CASH AND CASH EOUIVALENTS AT END OF THE YEAR

0.40
23.14

0.'16
14.09

COMPONENTS OF CASH AND CASH EQUIVALENTS ;

cash on hand
Balances with scheduled banks on current accounts

23.5841.25

A.

B.

c.

TOTAL

Padic!lars
For ihe Year ended
. ll0arch 3{, 2025

Forth6 Year endod
March 3'1,2024

Mumbai



Asit C. Mehta Financial Services Limited
(ClN: L65900MHl 984PLC091326)

Registered Office: Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai:400072

Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025
? in Lakhs

Quarter ended Year ended
31.03.2025 31.,12.2024 31.03"2024 31.03.2025 31.03.2024Particulars

Audited Unaudited Audited Audited Audited

25.92
435.85'115.36 72.00 416.05

lt2.54 416.05 46't.77'115.36 72.00

l. Segment revenue
(a) Advisory and consultancy
(b) lnvestment activities
Total
Less: lnter seoment revenue

115.36 72.00 't12.58 416.05 461.77lncome from operations

-2.65
(10.99) IJO,J

11.15
96.6037.46

37.46 7.07 ('13.64) t36_31 107.7 5

569.48
251.51 85.32

2. Segment results protit{+y loss G) before tax and interest
(a) Advisory and consultancy
(b) lnvestment activities
Total
Less: lnterest
Add: Unallocable income

198.80
57.66

174.65
97.54

78.53
28.73

103.68 (70.04) (63.44) (28r.66) {s00.48)Total Loss before tax

13.525.34
144.88

13.292.88
144.88

'13.49

12.002.88
54.10

13.525.U
144.88

13.49
12.002.88

54.10

3. Segment Assets
(a) Advisory and consultancy
(b) lnvestment activities
(c) Unallocated Assets

'13,437.76 12,070.47 13,670.22 12,070.44Total Assets 13,670.22

7 .955.47
31.80

7,441.43
10.71 13.65

7,955.47
3'l.80

5,895.65
13.65

4, Segment Liabilities
(a) Advisory and consultancy
(b) lnvestment activities
(c) Unallocated Liabilities

7,987.27 5,909.30Total Liabilities 7,987.27 7,452.14 5,909.30

-

0.50
't'12.08

7.07

Mumbai



Not€ r
1 The above audited standalone linancial results have been reviewed by the Audit Committee and approved by the Board of Darectors of lhe Company at tts

meeting held on May 23, 2025.

2 The audited standalone tinancial results of the Company have been prcpared in accordance wilh lndian Accounting Standards ("lnd AS') notmed under
Section 1 33 of the Companies Act 201 3 ("lhe Acf') read with lhe Companies (lndian Accounting Standard) Rules, 201 5 as amended by the Companies
(lndian Accounting Standards) Amendment Rules, 2016 and Regulalion 33 of lhe Securilies and Exchange Board of lndia (Ljsling Obligations and
Disclosure Requirements) Regulations, 2015 as amended

3 The Company has followed its significant accounting policies in the preparation of these audiied siandalone financial results consistent with lhose
followed in the standalone financEl slalernenls for the year ended March 31, 2024

4 On January 10,2024, the Company allotted 32,93,452 lully paid-up equity shares havrng lace value of Rs. '10 each at an lssue price of Rs. 137.45 per
equly share, r.e. at a premium of Rs. 127 45 per equily share, on a righls basis to the exislrng equdy shareholders of the Company in the ratio of one
hundred and thirty three equly shares for every two hundrcd fully paid'up equily shares held by lhe eristing equity shareholders on the record dale. The
applicants were required to pay Rs. 137.45 per equily sharc on application ot whici Rs. 10 will be adjusted against face value and Rs. 127.45 per equity
share being adjusted towards securities premium and balance. The Rights lssue proceeds shall be utilized in lines wilh the objecls ofthe 6sue as stated
in the Offer Document.

5 The figures of lhe quarter ended March 31 , 2025 and March 31 , 2024 are the balancing figures between audited fgures in respect ol the tull financral year
and the published year to date figures upto the end ofthe third quarter ofthe rcspective fnancialyear, which were subjecl lo Limited Review.

6 Paevrous periods figures have been aegrouped and / or reananged and / or reclassilied wherever necessary to rmke them comparable wilh the figures of
the curent pedod.

Place :- Mumbai
Oat' i- nay 23,2025

ForAsit C Mehta FinancialServices Limited

SURESH UMAR
Chai
DIN:05

Mumbai
o

*
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Asit c. Mehta Financial Services Limited
(clN: L6590OM H1984P1C091 326)

Regislered Ofii@: Pantomath Nucleus House. Saki-Vihar Road, Andhen (Easl). Mumbai: 400072

Sratement ol Audited Consolidated Financial Results lorthe Quanerand Yearended March 31,2025

31.03.2025 31.12.2021 3l _03.2024 31.03.2025 31.03.2021

a. Revenue trom operations

a. Employ€es benefts €)eonseg

c. Ne! loss on lair value changes
d. Doprocialion and amoffsation expense

ur. Pront / (Loss) before exceprional iiems and lax (l'll)

V. Prolit / (Loss) before iax (lll-l\4

- Defened lax (asseis) /liabiliiy
- MAT credii entiilemenl
- Tues for earlio. years

Vll.Profit from discontinued op€rations
- Tax on the said prolit

Vlll. Profit / (Loss) anertax (V.Vl+Vll)

lX. Olher comprehensive income, net of tax
Items that wallnoi be reclassilied subsequently to Proit or loss
i. Remeasurcment gain / (loss) on derned benent phn
ii. Nel lo$on FVTOCIof eqr]ity inveshents
iii.lncomeTaxofl i) and ii) above
X. Total comprehensivo Proft / (Lo33), not of tax
1. Not Prorlt / (Los!) attribut bleto

QwR6 of the company
Non conlrolling inlerest

2. other compreheGive income att.ibutable to
O^,neB of the Company
Non conirolling interesl

3. Total comprehensive Loss attributablo to
Ownels orlhe Company
Non conaollng intercst

Xl. Paid-up oquityshar6 capital(faco value R3.10 Per6harel
Xll. Other equily
Xill. Eamings pershar. (of Rs.'10/' each)
(not annualised Io. the quartor):
a. Basic'" (Rs )
b. oilured" (Rs )

2.953.33
1 1'l 83

1,534 03
131.66

1,402.52
't54.29

7.?U.OA
522.'16

4.239.88
469.15

t,065.16 1,665.69 1,556,81 7,f46.21 4,709.03

444 4A
279 81

56.23
2.019.25

51.27
1,1A1.25

,{03.51

163 67

44.50
927.84

1,96616
1.002 36

209.07
4,882.98

162.24
2,936 a5

1,922_16 1,539.56 050.57 5,818.08

225 39 1256.77) 17.25 (274 33) (1.10905)

17.25 1271.73 1,109.05

24.43

0.01

(4.09)

(0.03)

10.57

003

1.92

o06

12.01)

424
24.11 1.12 10.60 1.98 2.2f

200.95 6.65 /.276.3',1 1,111.321

(1.65)
3.69

(0 0e)

5.94
(292.99)

72.50

9.14
(41.21)

5.74

o.a7)
165.44
(38.61)

(17.67)
{81.86)
23.40

202,90 \167 _2O') 19.68 157-35) {1,187./15)

1U.50
16.44

1.93
0.01

186.44
16 45

324 60

244
2.44

Q42.54)
(10.06)

l2o2.a6)
(11.68)

.445.44)
(21.74t

a24 6A

(3
(3

a7)
a7)

i8 28)
14.93

(20.19)
(0.14)

\34.47J
'14.79

824 60

0.001
0 001

{274.2O)
(o 12)

112.73
4.22

(163.46)
610

824.60
't.729.O7

(3 3s)
(3 35)

(1,079.66)

{31.66)

\72.36\
t3 77',)

t1,'152.02)
(35.43)

424 60
2 093.18

(19.48)
(9 48)

Mumbai
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1.608.28
1.110.71

439.62
254.32

1255.17

t252.64



Asit C. Mehta Financial Services Limited
(ClN; L65900MHl 984PLC091326)

Registered Office: Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai:400072

Consolidated Statement of Assets and Liabilities as at March 3l, 2025
t in Lakhs

Particulars
As at

March 31,2025
As at

March 3'1,2024
Audited Audited

r. AssETs
(1) Non-current assets

(a) Property, plant and equipment
(b) Right of Use Assets
(c) CapitalWP
(d) lnvestment property & Right of use assets
(e) Goodwill
(0 Other intangible assets
(g) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Others financial assels

(h) Income tax assels (net)
(i) Deferred lax assets (net)

0) Other non-current assets
Total non current assets

(2) Current a$sets
(a) Financial assets

(i) lnventory
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balance other than (iii) above
(v) Loans
(vi) Other Financial Assets

(b) Other current assets

Total current assets

Tqtal assets

II. EOUITY AND LIABILITIES
Equity

(a) Equity share capital
(b) Other equity
Equity att.ibutable to owners
(c) Non conlrolling interest

Total equity
Liabilities
(l) Non-current liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Otherfinancial liabilities

(b) Provisions
(c) Deferred tax liabilities
(d) Other non-current liabilities

Total non- current liabilities
(2) Current liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

- dues to micro enterprises and small enterprises: and
- dues to cledilors other than micro enterprises and small enterprises

(iv) Olher financial liabilities
(b) Other current liabilities
(c) Provisions

Total current liabilities
Total liabilities
Total equity and liabilities

619.09
24.45

1.028.30
4.414.81

3'14.94
447.26

1.715.97
249.97
163.35
537.24
130.07

8.90

588 97
36.96

1.222.41
4,531.47

314.94
261.27

9,662.35 8,6s7.55

828.60
1,727.17
2,942.12

'123 05
4,256.20

223.45

1.61
1,J 11.75

s36.74
3,393.71

119.72
4.919.30

7107

't0,140.59 10,553.90

19,802.94 19,21't.45

424.60
1,729.07

a24.60
2,093.19

2,553.67 2,917 .79
176.94 170.84

2,730.61 3,088.63

4.054.19
27.92
86.68
62.

4,B',t4.15
30.85
55.67
31.31

7..t1

4,231.73 4,942.U

7,717.5'l
2.

4.437 .47

12,840.60 11,179.97

17
94

16,',t22.81
19,211.44

Mumbai

*
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919.88
'171.09

157.O2
275.6
'174.35

3.73

4,566.63
394.68
131.16
27.68

6,339.67
217.54
148.42

31.12



ASIT C MEHTA FINANCIAL SERVICES LIMITED
Audiied Consolidated Statemont of Cash Flows lor the Year endGd March 31, 2025

March 31,202s Ma.ch 31,2024

A CASH FLOW FROM OPERATING
Nd Prorrt / (Loss) Before Tax
Add / (Lo$):- Adlustmants for:

Deprecialion and Amorlisation
lnleresl lncome
Dividend lncome
NolionalGain/ Loss
Provision for Bad Debts
Finance Costs
Loss on Sale of lnveslmenl
Gain on Sale of Fix€d Assels

ACTIVITIES
t214-33)

?09.07

1227.@)
l't.221

(13.83)

1,002.36
(54.93)

(1.01)

(1.109.05)

162.21
(1E6.85)

(0.16)

12'17)
7.21

1, 0.71
(47.5s)
(0.57)

Oporatinq Profll Befor€ Chanoes in Workinq Capital 67't.63 (58.53)

@
(lncr€ase)/ Dec.ease in Trade R€c€ivables
(lnsease) / Oe.reas€ in Other FinandalA$els
(lncrease) / Decre8se in Olher Cunent Assets
(lncrease) / Deqease in Olher lnvenlory
(lncr€ase)/ Decrease in FinancialAssels Loan
lncrease / (Decresse) in Trade Payables,Olher Current Liabilities and Sho.l_Term Prcvlsions
lncrease / (Decr€as€)in Olher Financial Liability
lncrease / (Decrease) in Lonq Tem Provision and olher Non-Cunenl Liabililies

'171.74

656.77
(157.56)

1.51
(3.33)

(1,80.r.40)
74_37
21.58

(473.80)
(1.936 08)

451
(1.61)
15 60

2.434 34
(41.50)
31.94

Cash trom / {Used in) Oper.tions (367.59) 121.131
(269 13) 121 U)

Net Cash Flow lrom / (536.72) t12.171

B CASH FLOW FROM I

lnleresl Received
ITIES

Placemenl of Bank Fixed deposds (net)

Purchsse ol Properly, Plantand Equipmenl (Nel)

224.64
411.59

1.22
(108.49)
(573.35)

180.1'l
(85s.65)

0.16
(458.36)

i73.97)
{44.39) 11,207.71'l

c INANCING ACTIVITY
hterest and Oth€r Finance Cost paid

Proceeds trom Rights lssue
Proceeds from NCD
lnter Corporate Loans / Loan frcm Oireclors (nel)
Repayment on Term Loan

1955.26)

i,735.74)
3,353.70
(180.80)

(10.35)

(1,10615)
1,742 25

717.@
(498.24)
(273.10)
129.58

1,471.55 1,081.34

NET INCREASE / {DECREASE) IN CASH ANO CASH EQUIVALENIS (a) + (B) + (c) 790.44 (168.84)

CASH AND CASH EQUIVALENTS AT THE BEG INNING OF THE YEAR 935.74 1,105.58

CASH AND CASH EQUIVALENTS AT ENO OF THEYEAR 1,727 17 936.7tI

-f 

-TTNCREASE/IoECREASE)

IN CASH ANO CASH EQUIVALENTS 790.43 (168.84)

COMPONENTS OF CASH AND CASH EQUIVALENTS

Bahnces With Scheduled Banks in CunentAccounis 1

057
726_60

117
935.57

TOTAL 1 727.17 936.74

*
o

\nan(
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Asit C. Mehta Financial Services Limited
(ClN: !05900MH1984P1C091 326)

Regisle.ed Offce: Panlomath Nucleus House, Saki-Vihar Road, Andheri (East). Mumbai:400072
Gon3olidat€d Segmeot wise Revef,ue, Results, Aissts and Li.bilities Fortho Qrarter and Year endod March 3'1,2025

R6 in Lakh3

31.03.2025 31.12.2021 31.03.202il 31.03.2025 31.03.2024

a. Stock broking and allied seryices{
b. hveslment aclivilies
c hformation Technology Enabled Serui@s
d- Wealth Manaqement

2 884.58
35 55

3.66
29 54

1.504.33
(4.6s)
4.48

29.A1

1.353 83
40.73

7.90

7.04E.92
,t1.1.27

4.14
95.75

4.023.14
166.75

49 97

2,953.33 1,53/1.03 1,42.52 7,264.08 4,239_48

,. sosmsnt re6ult3 (P rLoss (") boror€ tat and interest

a. Stock brcking and allied services #
b. hve8ment aclivilies
c. lnformation Technology Enabled Seruic€s
d. Wealth Managomenl

529.81
(42 35)

t1o212t
8.03

109.21
(69.58)

(181.25)
3.51

269.04
3.85

(148 07)
(98.19)

965.62
(168.47)
(583.32)

(7.96)

493.00
( 69.44)
(567 05)
(223.36)

393.37 138.11 26.63 205_87 (,167.49)

Add: Unallocable iMme
279.41
111.43

250.32
131.66

163 67
154.29

100236 
1

522 16 i
1.110.71

469.l5
225.39 (256.77) '17.25 ,109.05)

a. Slock broking and allied seruices #
b. lnveslment activilres
c. lnrormation Technology Enabled SeNies
d. W€allh Managemenl

11,313.70
6,734.37
1,15400

5.04
595.84

I ?14.23
6,868.10
1,375.54

6.10
426.67

11,056 9i
6,457.22
1 345.01

15.65
336.58

11,313 70
a,734_37
1,154.00

504
595.84

11 056.91
6,457.22
1,345.06

15.65
336.58

19,602.95 17,890.6i1 19,21',l.37 19,E02.95 19,211.12

4. Segment Liabilities

a. Sb.e b.oking and allied se.vi@s #
b. lnvestment activiiies
c. lnlomation Technolooy Enabled seNi@s
d. weallh Managemern
e. unarrocat€d Liabiliries

9,0a0.52
7,955.47

453

31.42

7,683.20
7,441.43

24 24
2.66

10.73

10,160.31
5.899.99

50.11t}

2.66
s.32

9,0a0.52
7.955.17

,153

31 82

10,100_31
5.899.99

50.53
2.66

17,O72.34 15,162.26 16,122.76 '17,072.31 16,1?2.41

sory and consultancy isgrolped

a

o

\na

*

t211.33
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2 The audited consolidated finarcial resutts of the Company have been prepared in accordance wilh lhe lndian Accountng Slanda.ds (refered lo as "hd AS:14

lnterim fnancial rcportinol prescnbed under Section 133 of lhe Companies Act. 2013 rcad with relevant rules issued lhee under and U€ otier accounling
pdnciples generally accepted in hdia and in compliance wih Regulation 33 or S*unljes and Exchange Board of lndia (Listing Obligatjons and Disclosure

Requnemen0 Regulalions. 2015. as amended

3 The Company has tottowed iis Marerist accounting policies in ihe preparalion ol theso linancial results consislent with hose lollowed in the annud fnancial

$atemenls for lie year ended March 31. m24.

4 On January 10, 2024, lhe Company alotted 32,93,452 fully paid-up equity shafes having face value of Rs. 10 each at an issue price of Rs. 137.45 Per equity

sharc. i e. at a prcmium ot Rs. 127..a5 per equity sharc, on a rights basis ro the existing equity shareholdeE or the Company in ihe ralio of one hundred and

thirty throe equity shares ror every lwo hundred tully paid-up equity shares held by the enstng equity sha.eholders on lhe re@rd date. The applic€nis rere
Gquned to pay Rs. 137 45 per equity share on apptication o{ which Rs. 10 will be adtusled againsl tace value and Rs. 127.45 per equiiy share being adjusted

rwsrds s€cuntes premium and barance. The Righls lssue proceeds shallbe uljlized jn lineswiin lhe obiecls orthe issue as staied in he Offer D@ment.

5 As in the pasr, t]re HoldinO Company has, inter alia, provided som€ o, its immovable properties 1o ils subsidiaries on leave and license, &al is. these are

li.ensed to entilieswithin tlle Group Therefo€ in lemsof he rclevani prcvisions ofhd AS40 - "lnvesiment PrcPerly'. su.h licensed immovable prcPenies lo

ihe oxleni so ticensed. would not b€ regarded as inveslrnenl properties from lhe perspecliv€ of lhe Group, thess being in lhe nalure of'Owfler OcclPied
property" ('OOP) in Consotidared Financiat Sratement ('CFS") of th€ Grcup. Hwever, it is not pradic€ole or possible lo ascertain or fnd out lhe cosl or

deemed cost of such immovabte ticensed properries for prcsenling a3 ooP m cFS. h view of ihis, tne Gro+ has nol separately prese ed lie amdnl
pertainino io such licensed immovable proportiesas OOP in CFS and ha3 conlinued to disclose the same under 'lnvestmenl Properly'only

6 The frgures ol tne quaner eflded March 31. 2025 and March 31, 2024 arc iie bala.cing figures between audiled ligurcg 
'n 

r€specl of the tullfnancjal year and

the pubtished year to dale fgures utto the ond of lhe lhird quarter of the respeciive ,inancial year, which were subjecl io Limiled Reeew.

7 PrevioB penod / ye€rs figures nave been regro{ped / reclassifed whorever neces*ry. lo corfom with the crrred Penod Presentation.

ForA8it C Mehta Financial Service6 Limited

Oale: May 23,2025
SURESH

DlNr 051

1 The abov€ audited consolidaled tnar|clal rcsuls have be€n reviawed Oy lhe Audit Commitlee and spp.oved by iho Board or Oi.ecloB of lhe Holdrg Company

at its meetngs held on May 23, 2025.

Mumbai
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