
Asit C Mehta Financial Services Limited

UNAUDITED STANDAI.ONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 30, 2O2O

<in lac

* Basic and Diluted Earnin8s Pe. Share is calculated

See accompanying Notesto the Financial Results

\

Particulars

STANDAI.ONE

Quarter ended HalfYear Ended Year Ended

30.09.2020 30.09.2019 30.06.2020 30_09.2020 30.09.2019 31.03.2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)

l.lncome
a- R€venue from operations

b. Other lncome

84.49

1.13

176.96

1.10

12.43

5.80

157.32

9.53

340.00

11.50

584.11

54.56

Total lncome a8.22 184.66 78.63 166.85 351.50 638.67

ll. Expenses

a. Employee benefits expenses

b. Finance cost

c. Depreciation and amortisation expense

d. Other Expenses

0.23

91.00

34.47

23.92

3.64

100.07

34.40

23.46

1.94

92.19

34.12

24.74

8.18

201.66

68.42

51.35

73-77

399.s6

136.84

138.39

Total Expenses 149.53 161.57 152.98 302.62 329.61 688.56

lll. Profit/ (toss) before exceptionalitems and tax (l-ll)

lv. Exceptional items

(61.42) 23.09 (74.3s) 113s.77) 21.49 (49.89)

V:F?of if GosslfeloretaxTltr-lvl (51.42) 23.O9 (74.3s) 113s.77l, 2r,.89 (4s.8e)

Vl. Tax expense
(1) Current tax
(2) Deferred Tax (Assets)/ l-iabilities

(3) MAT Credit Entitlement
(4) Prior year Tax adjustment

0.02 (0.3e) 0.02 3.53 (0.70)

Vll. TotalTax 0.02 (o.3e) 0.02 3.63 (0.70)

Vn-iTelFi-ofrt fGossFFer tax lvrynl {51.44) 23.44 {74.3s) (x3s.791 x8.26 (4s.1e)

lX. Other Comprehensive lncome, Net ofTax
Items that will not be reclassified subsequently to profit or loss

i. Remeasurement gain / (loss)on defined benefit plan

ii. Net (loss)/gain on Fwocl of Equity lnvestments

iii. lncome Tax on above

0.14

(0.04)

0.07

(0.02)

o.01 0.15

(0.04)

0.18

(0.0s)

{0.14)

o.04

X. Totalcomprehensive lncome (Net of Tax) (61.34) 23.53 (74.34) (13s.68) 18.13 (49.07)

ii. Paid-up equity share capital ( Face value Rs.1o per share)

Xll. Other Equity
Xlll. Earnings Per Share {ofRs.10/- each) (not annualised):

(a) Basic*

(b)Diluted*

495.26

(1.27)

1L.21)

495.26 495.25

(1.s4)

(1.s4)

495.26

3,577.O2

(2.811

(2.81)

495.26

3,740.17

0.38

o.38

495.26

3,712.7O

(1.02)

(1.02)

excluding 1,18,985 Treasury shares.

2.17

183.19

68.S9

48.66

0.49

0.49

Xumbl



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE qUARTER ENDED AND HATF YEAR ENDED SEPTEMBER 30, 2020.

?in lac

Particulars

Quaner ended HalfYear Ended Year Ended

30.09.2020 30.09.2019 30.06.2020 30.09.2020 30.09.2019 31.03.2020

(Unaudited) (unauditedl (Unaudited) (Unauditedl (unaudited) (Audited)

1. Segment Revenue

(a) Advisory and consultancy
(b) lnvestment activities
(c) lnformation Technology
(d)Stock broking and allied services

Total

Less: lnter Segment Revenue

Net lncome From Operations
2. Segment Results (Profitx+)/ Loss (-) berore tax and intetest

(a) Advisory and consultancy
lb) lnvestment activities

(c) lnformation Technology

{d) stock broking and allied services

Total

Less: lnterest

Add: Unallocable lncome

Total Profit Before Tax

3. CapitalEmployed
(Segment Assets minus Segment Liabiiities)

(a) Advisory and Consultancy

(b) Investment activities
(c). lnformation Technology
(d). stock brokins and allied servi(es
(e)Unallocable

10.00

74.49

50.00

t26.96
10.00

r47.32

86.09

253.91

86.09

498.02

84.49 176.96 72.AX 340.OO 584.11

7.58

141.97l.

176.96

44.33

11.t3

72.43

(1.01)

(s4.12)

L57.32

6.57

(102.0s)

340.00

65.72

146.33

584.11

54.82

'42.84\

(40.40)

24.75

3.73

175.46

100.07

7.70

(ss.13)

25.O2

5.80

(ss.s3)

49.77

9.53

11.99

116.43

54.56

(61.42)

23.72

3,940.70

96.55

23.09

347.26

3,828.38

87.89

(74.3s)

23.49

4,005.50

92.12

(13s.77)

23.\2
3,940.70

96.55

27.49

341.26

3,828.38

87.89

(49.89)

32.90

4,07r.75

92.01

Total 4,060.38 4,060.38 4,263.53 4,196.05

\

757.32

84.49

2L2.O5

201.66

11.50

4,t27.714,263.53



Asit c Mehta Financial Services Limited

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020

t in lac

Pafticulars

SIANDALONE

30/09/2020 31/03l2o2o

(Unaudited) (Audited)

r. AssErs
(1) Non-current asrets

(a) Prope(y, Plantand Equipment

(b) lnvestment Property
(c)FinancialAssets

(i)tnvestments
(ii)Loans

(d) Non-current Taxass€ts

(e) Other non-current attets

23.08

5,94\.77

7,572.64

12.60

125.15

t6.92

24.50

6,008.34

Total Non .u rrent Ass€ts 7,591.55 7,747.97

(2) Current ass€ts
(a) FinancialAssets

(i)Trade r€ceivables

(ii)cash and cash equivalents

(iii) Bank balance other than {ii) above

(iv)Loans

(v) Others Financial Assets

(b) Other current assets

TotalCurreft Assets

21.83

7 -58

a7.70

38.98

18.79

15.13

189.99 362.64

7,48L.54 8,110.61

II. EOUITYAI{D LIABILITIES

Equity

la) Equity Share capital

(c)Other Equity

483.36

3,577.O2

483.36

3,712.70

fotalEquity 4,050.38 4,196.05

Liabilities

(1) Non-current liabilities
(a) Financial Liabilities

(i) Borrowings

(ii)Trade Payable

(b)Provisions

(d) Defer.ed tax liabilitaet

(c) Other non-current liabilities

3,150.90

3.O2

2.93

3,140.03

0.10

2.96

2.93

Total Non-.urrent Liabilities 3,156.85

{21 Current liabilities

1a) Finan€ial Liabilities
(i) Borrowings

(ii)Trade Payables

(iii) Other financia I liabilities
(b) Other current liabilitie5

(d) Current Tax Liability (net)

360.41

89.0s

204.1?

10.13

335.85

71.47

338.80

22.43

Total current Liabilities 564.31

TotalLiabilities 3,821.15 3,914.55

Total Equity and Liabiliti€s 7,a81.54 8,110.61

n

Fi"l

\
\>:=

Notes 1 :

7,572-19

12.60

113.23

16.92

30.28

19.74

41.70

184.18

28 7l
t3.24

3.146.01

758.55



Asit C Mehta Financial Services Limited

rofl llLr vran rloro srp-TEMBER 30,2020STAN DAIOITE U NAU DITIO 5TATEMENT OF

tin I

i;r the hallyear ended
sept3q2019

For ihe haltyear ended

sept 30, 2020

27.49

(0.53)

0.06

(3.39)

201,65

68.42

(7.23

1115.77l

68.59

(3.89)

(0.63)

0.15

(0.01)

183,19

CASH TLOW FROM OPEIIATING ACIIVITIEs

Net Proft / (Loi, beIo.e Tar

add / (ters)t Miustment! for Non_C.tn / Non-Operati.t ltems:

Depreciation.nd Amortisation

Amortiration of financial 8u.6.tee

Actuarial Gain on Gratuity

?rovision for G.atuitY

torergn E*ha.ge D'ff.rence (nel)

280.73Ope.ating Profit 8€lore changes In

!25.U

{2.30)

0.80

2,02

0.51

7.42

30 49

8,46

184.18

(1.88)

0.00

5.92

(134.08)
(0.10)

{lncreas.) / De.reare in Trado Receivables

(ln.rease) / Decrease in other Financial A5sets

(h.rease)/ Decrease i. shortterm Loan5and Advan.es

{lncrease)/ Decrease in other cutrenlAssets

(lncrease)/ Decrease in Lonsterm L@n/other Non curentAstet

ln.reare / (oeclease) inrade Payables,other Cutrent Liabilities and

ln(ease / (Decrease) in other Finan.ialLrability

for changes ln wortint Capital

445.92178.45

26.8611.92Lesr Dne.l laxes refund/(paid) [net]

419.05166.53Ntr crsn rowraou opealrlNG Acrlvlw (Al

/,24

(11044

(0 2s

889

(38.98)

(0.25)

CASH ftOW FROM INVESIING ACIIVITIES

lnter.st R€.eived

lntel CorPorate loan GNe.

Purchase of lnvestm€nt

{103.41)NETCASH FLOW FROM INVESIINGACTlvlTY (B)

(201.66)

{169.56)

45.00

(183.19)

10.87

24,55

l!26.2111t47.76)NIT CASH FLOW FROM FINANCING ACIIVITY (C)

NET INCREASE o
258

16.56Balances with scheduled bank on .urent acco!.ts

22.2419,14OPENING BALANCE OF CASH and CAsH EQUrvaLEr,aIS

229

9.42

0.82

6.75Balanceswith r.heduled bantson.u entaccounts

11,71t.saCLOSING BALANCE OF (A5H ANd CASH EQUIVALENTS

(10.58)(11.56)NETINCREASI (OICREASE) IN CAsH ANO 
'-ASH 

EQUIVAITNTS

t)Cash Eow Statem€nt har been prepared under the indirect method ar ret oot in lnd AS 7 rpecifled undersection 133 ofthe Cotnpanie

Act,2o13 read with Rul.7 of the companies (Accounts)Ru1e5,2014

ures in brackets represent outflowt / dedoctiont

c

(

I;mlrMu
5
Li

\

106.54

Cash GEnerated lrom Operatlons

{30.34)

CAsH FLOW 
'ROM 

FINANCING ACTIVITY

Long term borowing (Net of Repayment)

Repaymentr of lnte.co rporat e Oepositand Securitvdeposit

089

77.40



Asit C Mehta Financial Services timited
Notes t
3 The Corona pandemic has impacted theoperationsofthecompanysignificantlyforthequarterendedSeptember30,2020.Therentalincome

of the Company is impacted due to its effect on overall demand for rental premises as well as on current occupants . The Business Process

outsourcjng, Financial advisory and lnvestment Banking activities are also adversely impacted due to the Pandemic. However, stockbroking

related activities have improved due to digital nature of operations. The Company has engaged a Leading international property consultants to

rent out the vacant space in the company property in Mumbai,

4 These results have been prepared in accordance with the lndian Accounting standard (referred to as"lndAS") 34lnterim Financial Reportint

prescribed under Section 133 of the Companies Act, 2013 read with Companies (lndian Accounting Standards) Rules as amended from time to

time. These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 12,

2020.

5 The figures for the quarter ended September 30, 202Oand the quarter ended September 30, 2019are the balancing figures between

unaudited figures in respect of half year ended September 30, 202O and September 30, 2019 and the unaudited figures of the quarter ended

June 30, 2020 and lune 30, 2019 respectively.

6 This statement is as per Retulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

7 previous period's {igures have been regrouped and / or rearran8ed and / or reclassified wherever necessary to make them comparable with

the current period's figures.

For Asit C Mehta Financial Services Limited

ra r" ?/
Asit C Mehta

Chairman
(DlN :00159048)

Place :- Mumbai
Date r 12th November 2020 E

.C,
llrmbt

k



Asit C Mehta FinancialServices Limited

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAT RESULTS FOR THE HALF YEAR AND QUARTER ENDED 30 SEPTEMPBER,2O2O

Quarter Ended Year Ended

30l09l2OZO 30106IZOZO 10/O912019 30l09l2OzO 30l09l2Ot9 3rl03l2O2O

a nevenue froh Operallons

a. Employe€s ben€fits expenses

c Depreciation and amortiration erpense

lll. Profit/ (Loss) before exceptio.al items and tax (l-ll)

v. Profit / (Losd before tax (lll'lv)

Deie(ed tax (Asrers)/ Liab,lity
- MAT Credit Entitlement

Prioryeartax adjustment (Cr) / or

vll. Net Profit/ (Loss)aftertax (v-vl)

Vllt. Other Compreh€nslve ln.ome, Net of Tax

tems thatwillnot reclassfied subsequentlylo profit or loss

i. Remeasurement Eain / (loss) on defined benefit plan

ii. Net{losd/tain oi FVTOCT of Equity lnvenments

iii lncome Tax on i)and ii)above

lx. Total rompr€hensive lncome (Netofrax)
1. Net Profit/ (loss) attributable to

owneu ofthe Company

Non controlllng lnterest

Other Compreh€n5ive lncome aftributable to
ow.ers ofthe company
Non Controllint interest

3, Total comprehensive lncome attrib!table to
Owners ofthe Company

Non controllins interest

x. Paid-up equitysharc capital(Fa.evalue Rs.10 per sha.€)

xll. Eamings Per Share IofRs.10/- ea.h)(.otannualisedl:

27 94

495.26

I I( .411

21.94

(89.46)

(16.88)

750

{96.40)

12.37)

14.57)

(12s 98)

29.56

(18s)
(1.85)

795.09

63.54

858.63

773 2A

164 51

49 54

488 79

976.03
(117.41)

(123.61)

34.13

495.26

l 2( r2l

(19 31)

6,68

7,24

1742.72l,
s,46

(3.13)

(313)

612.59

70 57

703_16

134.26

160.79

56 60

383.64

8:t5,29
(132131

0.24
(r9.0r)

(151.191

4.95

13.86

(4 89)

(117.25)

{149.42)

1177'l

(13 40)

495.26

230.04

(r3.40)

216,64

(9 33)
(4.s2)

(136 02)

{94 48)

(4.48)

(4.48)

731.18

81.75

812.93

(13 20)

(s s1)

4.87

230,44

{126 68)

(89 97)

(249.s4)

863

4.11

2.67

(268 70)

35.02

1,,427 68

134.11

1,561.79

507.46

325 30

106.14

812.43

1,811.32

1249.54)

0,24

8.88

(240.55)

(1193)

21.36

(2 4s)

(233.581

(273.03)

32.36

495.26

1,646.46

(4 98)

(4.98)

(r0 40)

)

)9 15(

(4s2.70)

495.26

{10.40)

{442.30)

(1710)
(1619)

(91s

1,539.56

153.93

1,693.49

743.80

420 54

116.40

865.44

2,146.18

1452.1A'l

(2.s6)

\42.43)
tt ta

(475.59)

(291.70)

(150.60)

(308 81)
(165 79)

98 45

(127)

91.71
(871.11)

(968.29)

(18 02)

(320.31)

(1219)

(902.s8)

(301.03)

2,196 09

312.55

3,108,65

1,327.78

847 55

234.66

1,667.44

4,076.91
(968.29)

875

{4s8.07)
116 82

(1,203.611

(s82.27)

(288 84)

495.76

2,007,18

k
' Basic and Diluted Eahints Per Share is calcLrlated exdudinB 1,18,985 treasury shares

352.10

211.04

58 33

419.49

1,042,96

230 04

(18.021



Asit C Mehta Financial Services Limited

UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPTOYED FOR THE HATF ANO QUARTER ENDED 3OTH SEPTEMBER, 2020

Particulars Quarter ended Half Year ended Year Ehded
30l09/ZO2O 30/06l2O2O 10/09/2019 30/09l2OZO 30/09/2Or9 3110312020
Unaudited unaudited Unaudited Unaudited Unaudited Audited

1. Setment Revenue

a. Adv sory and Consultancy
b lnvPstmPnl e.tviti.s
c lniormation Technology
d. Stock broking and al led services

10.00

17.97

15.57

751.55

15.31

19.21

597.07

57.00

41.91

66.46

5\9 74

10.00

34.28

34.78

t,348.62

86.09

95.93

114.66

1,,242.41

86.09

181.07

236.90
2,292_03

Net lncome From Operations 795.09 632.s9 717.17 1,427.64 1,539.55 2,796.09
2. segment Resulrs (Prolitx+)/ Loss (-) before tax and interest

a. Advisory and Consultancy
b lnvestmenta.tivities
c. lnformation Technology
d. stock broking and allied services

41.33
(72.00)

(31.82)

45.05

(34.75)

(s.73)

177 341

19.91

42 36

(s.ssi
(30.61)

{104.9s)

6.58

(81.73)

(49.15)

65.96

65.8s
(11.441

176.791
(163.71)

43 50

(36.52)

l12A-14)
(319.s2)

(16.44) 141.91) (98.7s) (s8.3s) (186.09) {433.281

Add: Unallocable lncome
164.51

63.54
213.04

81.75

325 30

134.11

420-54

153.93

847.55

312.55

Total Profit Before Tax (117.411 (132.13) (230.04) (249.s4) l45Z-7Ol (958.29)

3. CapltalEmploy€d

{Sesment Assets minus Sesment Liabi ities)

a. Advlsory and Corsultancy

b. lnvestment activities

c lnformation Technology

d. Stock broking and allied seruices

31.10

2,639.73

1286.72)
(ss1.09)

88.58

23.49

2,154.24

{584.98)

\7a.8Zl
90.97

(89.74)

(1,153.77)

(303.34)

(55.47)

243 55

31.10

),639-73

1286.72)
(s51.09)

88.58

347.26

2,545.34
(174.91)

10.62

347.26
1,921.60 2,2O4.90 (1,3s8.77) t,92t.60 3,075.56 2,227.-tL

k
=

cna .lt
umli

CONSOTIDATED

160.79

7a.97

32.90

2,622.68
(534.99)

15.11

92.01



Asit C Mehta Financial services Limited

UNAUDITED CONSOLIOATED STATEMENT OF AsSETs AND LIABILITIES AS AT SEPTEMBER 30, 2O2O

CONSOLIDATED

30/09/202A 31/03l1A2A

{Unaudit€d) (Auditedl

L ASSETS

(1) Non-.urrent assets

(a) Property, Plant and Equipment

{b)capitalwlP
(c) lnvestment Property

{d)Goodwill

{e)htansible assets

(f) FinancialAssets

(i)lnvestments

{ii)Loans
(iii)others

(B)lncome rat Assets (net)

(h)Deferred Tax Assets

(i) Other non-cu(ent assets

159.06

179.48

5,94r.17

400.12

143.02

582.01

74,76

2.75

310_88

56.17

71.13

183.80

154.98

6,008-34

400.12

152 13

686.88

84,81

2.L5

307.43

49.99

69_20

Total Non current Assets 8,020.55 8,099.83

(2)current assets

(a) FinancialAssets

(i)Irade receivables

(ii)cash and cash equivalents

(iii)Bank balance other than (ii)above

(v) OtheB FinancialAssets

(c)other cuffent assets

338.94

790.83

4,456.t4

893.17

6,243.65

42.95

223.91

7,369.77

2,999.40

1,638.76

2,747.73

96.93

12,805.68 9,115.a9

20,426.24 77,215.72

II, EQUITYAND LIASILIfI€5

(a) Equity Share capit.lr
(b) Non Conirolling Interesr
(c) olher Equity

481.36

1,646.46

197.42

483 36

2,047.74

136.81

2,327.24 2,627.15

(1) Non'cutrent liabilities
(a) Financial Liabilities

(i)Borowins5

(d) Defer.ed tax liabilities
(c) Olher non-currenl liabilities

3,!49.7-O

0.39

Total Non- current Liabilities 3,159.44 3,150.04

{2) current liablllties

{a) Financial Liabilities

(i)Borowinss

lii)Trade payables

{Al total outstanding dues ofmicro enterprises and

{A) total ouGtanding dues ofcredito.s othe.than
micro enterprises.nd small enterprises

{iii) Other fina ncial liabilities
(b) Other current liabilities

(r) Currenttax liability

4,267.75

4,450.19

5,961.57

601.31

63.24

4,374_66

3,977_47

2,534.31

603.11

14-74

Total Current Liabilities 15,345.56 11,438.24

18,505,00 14,588.3'
Total Equity and Liabilities 20,a26.24 71,275.72

( \n3n

3"
c)

*

3,158.74

0.70

\-
flurnla



UNAIJDITED €ONSOLIDATEO STATEMENT OF CASH FLOW IOR THE sIX MONTHS ENOED SEPTEMBER 30, 2O2O

CASH FLOW FROM OPERATING ACTIVITIE5

Net P,ofit / (Los)beforeTax
add / (tess): adjustmenis for Non-C.sh / Non-oper.ti.g rtems

Oepreciation and Amortisation

Ptovisionior Bad & doubtfulr deb6/ 8ad debls
Recovery of Bad debt

withdrawalfrom provision for bad debts
Proviiion for Gratuity written back

Remeasurement of Derined Benelit Plan

Loss on Sale ot Fted Atsets
salarv and Allowance

Fixed Asr€B written otf
lnterCompany eliminarion for Leave and Lcrence

Foreign ttchangeGain / Ios!

(11e3)

1113 27)

(0.03)

253.13

(2 o2)

(s7 13)

(3 3'
Operating Profii Before Changes in workinsCapital
adjunment for Chantes in Workint Capital

{rncrease) / De(ease in Icde Receivables

{ncrease) / Decrease in olher Financialas!ets
(ncrease)/ De ease in shortte.m Loans andAdva.ces
(rnc.ease)/ Decrease if other curentAssets
(lncrease)/ De(ease if Lonsterm Loan/othe. Non Cunenl Asset

lncrease / {Decrease) in lrade Pavables,Other a! ent Liabilities andshort-

rn.rea!e / (Dedease) ii orher Finan.ial Liability
lncrease/(De ease) ir other Non curent liabilitv/Lo.s te.m provision

ln.rease/(De eaee) i. other Deffered Tax Asset/Liabilty

(3,456.52)

752
510.35

535.53

(1e.r6)

3,429.21

p 301

Carh GenPrared from Operations
Lest: Direct laxes paid Inetl (3 4s) (33 23)

NEI CASH fLOW FROM OPENAI NG ACIIVITY (A) 343.21

cAsH Ftow fRoM tNvESnN6 acflvtTtEs

Placement of Bank Fixed deposits (net)

lnter Corporate loan Give.lnet)
Purchase of Propenv, Plant and Equipment

Purchase of lnvestment (.et)

0.23

129.631

(0.0o)

(2 3e)

NET CASH FLOW FROM INV€SIING ACIIVITY (B) {1,0es.13) {1.o4)

CASH FIOW fROM fINANCING ACIIVITY

Change in Resrue a.d Surplus

rssue of EquityShares By Susidiary
Repaymentsof lnter corporateDepositandSecuritydeposit
(Repayment)/ Proceed on rerm Loan

{Repayment} / BorowingofShort [e,m Loan (33.16

(2S3 73)

(169 s6)

NET CASH FLOW FROM FtNANCtNG ACIMTY (C) 1356 63)

NEI INCFEASE/ {DECREASE) IN CASTI AND CASH EqUIVALENIs{A)+ (B)T IC) (9.45)

Balances with scheduled banls on cu(ent accounts 1,36535 31 1s

OPTNING AALANCT OF CASH and (ASH EQUIVAIf{Ts t2 s3

Balances wath scheduled ba.ks on cu.renr accounrs

CLOSING AALANC€ OF CASH and CAsH EQUIVALENTS

NEI INCREAsI / (DECRfA5E) IN CASH ANO CASH EQUIVALENT5

{i)Cash Flow statehent has beei p.ep.r€d underthe indirect method as *t out in lnd AS 7 speciiled under secuon 133 ol lhe Companrcs

Act,2013 read with Rule 7 ofthe ComEnie5 (A.co!nB)Bules,2014

(l)Fieur€s h brackers repr€senr oudlows / dedlcnons
(llilconso ldatsd carh Flow was prepared for pe.iod ended 30-09 2020 by.onldenng rhe.ash ilow o, wholly owned subsidlary company
and not included th€ .ash flow of ant c Mehta nverh€n arerhediat€s Lhired

k ct

\6
,.Fc2 tlu
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Asit C Mehta Finan.ialServices Limited



Asit C Mehta tinancial Services Limited

Notes : -

3 Fhe Corona pandemic has impacted the operations of the company significantly for the quarter ended September 30,2020. The rental income of the

Company is impacted due to its effect on overall demand for rental premises as well as on current occLrpants . The Business Process oL.ltsourcing,

Financial advisory and lnvestment Banking activities are also adversely impacted due to the Pandemic. However, stockbroking related activities have

improved due to digital nature of operations. The Company has eflgaged a Leading international property consultants to rent out the va€ant space in the

company property in Mumbai.

4 With regard to Asit C. Mehta Comdex Services, DMCC, the Overseas Wholiy Owned Subsidiary ofAsit C. Mehta lnvestment Interrmediates ttd. ('WOS"),

Management had filed for voluntary liquidation during the year 2015 of the said WOS to DMCC Authority. During the current quartet the requisite

approval is received from DMC Authority and the said WOS has been de-registered, with effect from September 7, 2020. lmpact of de registration of

the said WOS is accounted for in the above financial statement.

5 The Consolidated Finanaial Results, Segment Results were reviewed by the Audit Committee and approved by the Board of Directors as meeting held on

12th November 2020.

6 As in the past, the Holding Group company has, inter alia, leased some of its immovable properties to one of its subsidiary and one controlled subsidiary

, that is, these are leased to entities wjthin the Group .Therefore, intermsoftherelevantprovisionsoflndAS40on"lnvestmentProperty",suchleased
immovable Property, to the extent so leased, would not be regarded as investment property from the perspective ofthe group, these being in nature of

"Owner Occupied Property, Plant & Equipment ("PPE") in consolidated financial Statement ("CFS") of the group for the period ended September

30,2020. However, it is not practicable or possible to ascertain or find out the cost or deemed cost of such immovable leased properties for presenting

as PPE in CF5. ln view ofthis, the group has not separately presented the amount pertaining to such immovable leased property as PPE in CFS and has

continued to disclose the 5ame under lnvestment Property only.

7 The figures for the quarter ended September 30, 2O2O and the quarter ended September 30, 2019 are the balancing figures between unaudited figures

in respect of half year ended September 30, 2O2O and September 30, 2019 and the unaudited figures of the quarter ended June 30, 2020 and June 30,

2019 respectively.

8 This statement is as per Regulation 33 ofthe SEBI(tisting Obligations and Disclosure Requirements) Regulations,2015.

For Asit C Mehta Financial Services Limited

t
(,Place:- Mumbai

Date :-12th November 2020

Asit C Mehta
Chairman
(DlN:00169048)

x
U

9 Figures for the previous period have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with the
figures of the current period.

llun0a



ASIT C. MEHTA FINANCIAL SERVICES LIMITE
Regd. Office: Nucleus House, Saki- Vihar Road, Andheri (East), M

CIN : L65900MH1984PLC091326
Tel: 002-28583333 Email: Iry9$gtgligygls-9@39,n&!99i! Website:

D
umbai: 400 072

www.ac fsl.com

Notes:

in lac

The above is an extract of the detailed format of Quanerly Financial Results filed with the Stock Exchange

under Regulation 33 ofthe SEBI (Listing and Other Disclosure Requirements) Regulations. 2015. The full
format ofthe Quarterly Financial Results are available on the website ofthe Company viz. wrvw.acmfsl.conr

and on the website of the Stock Exchange where the shares of the Company are listed viz. BSE Limited i.e
www.bseindia.com.
In respect of publishing the quarterly results during the previous financial year (i.e. financial year ended

March, 31, 2019), the Company had opted to publish quarterly results only of standalone financial
statements and to publish consolidated financial results on annual/yearly basis only, pursuant to Regulation
33(3)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5. In view of this, the
Company did not prepare consolidated financial results for the first three quarters during the said financial
year. In view olthis, in the above Statements of financial results, for the quarter ended September 30, 2020,
the Company has not fumished the corresponding figures for consolidated financial results for the Qualler
ended September 30, 2019.

2

E

t

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS F
R AND HALF YEAR ENDED 30,, STPTEITBER, ZO2OQUARTE

OR THE

CONSOLIDATEDSTANDALONE

Half year
ended

Corresponding
3 months ended
in the previous
year

Quarter
ended

Quarter
ended

30.09.2020 30.09.202030.09.2020 30.09.201930.09.2020

(Uraudited)(Unaudited) [Unaudited)(Unaudited) (Unaudited)

Sr.
No.

Particulars

1,561.79184.66 85 8.6388.22I Total Income from Operations (Net)

(117 .4t) (249.s4)(13s.77)
Net Profit / (Loss) for the period
(before Tax, Exceptional and/or
Extraordinary items)

(61.42)

(249.s4)23.09 (l r 7.41)(13s.77)
Net Profit / (Loss) for the period
before tax (after Exceptional and/or
Extraordinary items)

23.48 (89.46)
Net Profit / (Loss) for the period
after tax (after Exceptional and/or
Extraordinary items)

(61 .44) ( 135.7e)
4

(e6.40) (23 3.68)(6r.34) ( l 3 s.68) 23.53

5 Total Comprehensive Income for
the period [Comprising Profit /
(Loss) for the period (after tar) and

Other Comprehensive Income (after
tax)l

495.26 495.26
Equity Share Capital (Face value of
Rs.l0/-)

195.26 495.26

7 Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet ofthe previous year
Eamings Per Share (of Rs.l0/- each)
(for continuing and discontinued
operations)

( l .85) (4. e8)(1.27) (2.81) 0.49l.Basic:

( 1 .85) (4.e8)(1.27) (2.81) 0.49

8

2. Diluted

lr,,W

Half year
ended

166.85

23.09
2.

(61.42)

(240.66)

495.26
6.
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4

This Statement of Financial Results has been prepared in accordance with the Companies (lndian

Accounting Standard) Rules, 2015(Ind AS), prescribed under section 133 olthe Companies Act, 2013 and

other recognised accounting practices and policies as applicable.

The above result were reviewed by the Audit Committee and approved by the Board of Directors in their

meeting held on l2s November, 2020.

Place: Mumbai
Date: I 2th November, 2020

For Asit C. Mehta Financial Services Limited

sd/-
Asit C. Mehta
Chairman

DN: 00169048

W
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Chandrakant & Sevantilal & J. K. Shah & Co.

CHARTERED ACCOUNTANTS

4s Floor, Padmavau complex, Near Jain Temple,

Cow Circle, Akota, Vadodara-1go 020.

cA JilEndra X. Shai
cA Hlnatel B. Sh3h

CA Ptade8p S. Sll,h
C xlrar C. Shri
GA Eatap B. Stalr
CA lraysnl J. shai

INDEPENDENT AUDITOR'S REVIEW REPORT ON STANDALONE UNAUDITED FINANCIAL RESULTS OF

Aslr c. MEHTA FtNANctAL sERVtcEs LlMtrED FoR THE 2 0 eUARTER ENDED, AND stx MoNTHs

ENDED 3oYHsEprEMBER, 2o2o

To

The Board of Directors

Asit C. Mehta Financial Services Ltd.

Mumbai40O07Z

1. we have reviewed the accompanying "Statement of Unaudited standalone Financial Results for

the Quarter ended 3ouseptembe\ ZO2O and six months ended 3oth September, ZO2O',(the

Statement") of AS|T C, MEHIA F|NANC|AL SERVICES L|M|TED, (,the Company,,) together with

the relevant Notes appearing thereon, which is being submjtted by the Company pursuant to

Regulation 33 of the sEBt (Listing obligations and Disclosure Requirements) Regulations, 2015

("the Listing Regulations"), as amended,

2, The Statement, which is the responsibiltty of the Company,s Management and has been

reviewed by the Audit committee and approved by the Board of Directors in their respective

mcetings held on 12rh November, ZO2O, has been prepared in accordance with recognition and

measurement principles laid down in the lndian Accounting Standards ("lND AS") 34, ,,lnterim

Financial Reporting" prescribed under section 133 of the Companies Act, 2013 read with the

relevant rules issued thereunder and other accounting principles generally accepted in lndia. our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410, "Review of tnterim Financial lnformation performed by the

lndependent Auditor of the Entity", issued by the lnstitute of chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the statement is free of material misstatement. A review of interim financial

informalion consists of making inquiries, primarily of persons responsible for financial a

accounting matters, and applying analytical and other review procedures. A

substantially less in scope than an audit conducted in accordance with Standards on Au

(
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consequenlly does not enable us to obtain assurance that we would become aware o{ all

significant matters that might be identified in an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes

us to believe that the accompanying statement of standalone unaudited financial rcsults,

prepared in all material respects in accordance with the applicable IND AS and other recognised

practices and policies generally accepted in lndia, has not disclosed the information required to

be disclosed in terms of the Regulation 33 of the Listing Regulations, including the manner in

which it is to be dlsclosed, or that it contains any material misstatement.

For CHANDRAKANT & SEVANTILAL & J. K. SHAH & Co.

Chartered Accountants

PLACE: MUMBAI
DATIID: 12th November, 2020

Membership No. 032-187

UDI AAAAAO7885
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Ghandrakant & Sevantilal & J. K, Shah & Co.

CHARTERED ACCOUNTANTS

CAJilerd6 K Shrh
CJ Himallal B. Shah

CA Pradgep s, sha[
C{ l(1ar C. Shah

1

4h Floor, Padmavati Complex, Near Jain Temple, cA tuap B. shah

Cow Circle, Akota, Vadodara-3go 020' cAl averlJ' shdr

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF ASIT C. MEHTA
FINANCIAT SERVICES LIMITED FOR THE 2'd QUARTER AND 5IX MONTHS ENDED 3OthSEPTEMEER, 202O

To

The Board of Directors

Asit C. Mehta Financial Services Ltd.

Mumbai400072

we have reviewed the accompanying "statement of consolidated unaudited Financial Results for the euarter ended
3othseptember, 2ozo and six months ended 306 sept ember, zozo,, (,,the statement,,) of Asrr c. MEHTA FTNANCTAL

sERVlcEs tlMlrED ("the Parent") and its subsidiaries (collecrively referred ro as ',Group,,), together with the retevant
Notes appearing thereon, which is being submitted by the Parent pursuant to Regulation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regurations,2ol5 ("the r-istinB Regurations,,), as amended.

The statement, which is the responsibility of thc Parent's Management and has been reviewed by the parent,s Audit
committee and approved by jts Board of Directors in their respective meetings held on 12rh November zo2o, has
been prepared in accordance with recognition and measurement principles laid down in the lndian Accountjng
standards 34 "lnterim Financial Reportlng" ("lND AS 34"),prescribed under section 133 of the companies Act, 2013
read with the relevant rules issued thereunder and other accounting principles generally accepted in lndia. our
responsibility is to issue a conclusion on the Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review Engagements (sRE) 2410,
"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,,, issued by thc
lnstitute of chartered Accountants of lndia. This Standard requires that we plan and perform the revtew to obtain
moderate assurance as to whether the Statement is free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of persons rcsponsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant rnatters that might be identified in an audit. we have not
performed an audit and accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circurar issued by the sEBI under Regurati
(l-istinS .bligations and Discrosure Requirements) Regurations, 2015, as amended, to the, extent

1
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4. fhe Statement includes the Financial Results of the following entities

Subsidiaries

I s.. wo. Name of the entity

Nucleus lT Enabled Services Limited
("NrrEs")

Asit C. Mehta lnveslment lnterrmediates
Limited ('ACMllf')

Relationship

Wholly Owned Sutsidiary1

2 Controlled SubsidiarV

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanyint statement of consolidated unaudited financial results,

prcpared in all material respects in accordance with the recognition and measurement principles laid down in the

aforesaid lndian Accounting Standard and other accounting principles generally accepted in lndia, has not discloscd

the information required to be disclosed in terms of the Re8ulation 33 of the Listing Regulations, as amended,

includinll the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Wc did not review the interjm financial statements/financial informationlfinancial results of above two subsidiaries,

included in the statement of consolidated unaudited financial results, whose interim financial statements/financial

information/financlal results reflect total assets of Rs. 15,190.32 lakhs as at September 30,2O2O; total revcnue of Rs.

840.98 lakhs and 1,528.82 lakhs; total loss after tax of Rs.28.02 Iakhs and Rs.104.87 lakhs; and total comprehensive

loss of Rs. 38.47 lakhs and Rs.98.01 lakhs for the quarter ended Septembei 2O2O and for the period from April 1,

2020 to Septembe4 2020 respectively, and cash outflows (net) of Rs.578.94 lakhs for the period from April 1, 2OZO to

September 30, 2o20, as considered in the said Statement of consolidated unaudited financial results.

The interim financial statements/financial information/financial results of ACMIIL prepared incompliancc with I ho

Companies (Accounting standards) Rules, 2006 prescribed under Section 133 of the Act, read with rule 7 of thc

Companies {Accounting Standards) Rules, 2014 which have been reviewed by other auditors in accordance with sRI

2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditors of the Entity', and thcir

unmodified reports dated 11th November, 2020 vide which they have issued unmodified conclusions, have been

Jurnished to us by the Parent's Management. These interim financial statements,/financial information/financial

results of ACMIIL are converted by the management under the Companies (tndian Accounting Standards) Rules,

2O15 for consolidation purposes. Thus, the said financialstatements/financial information/ financial Its of ACMlll

{converted to IND A5) are not reviewed by their auditor, which have been furnished to

li(
) a'.

management.
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Chandrakant E Sevantilal & J. K. Shah & Go,

CHARTERED ACCOUNTANTS

CA Jilordra K Sial
CA Himatld S. Shah

cA Pradee0 S. Stah
CA xirar C. Shal

4th Fbor, Padmavati complex, N€ar Jaln Temple' cA k taI B. slltlr

cow circle, Akota, Vadodara€90 020' cA lltrt{rJ' stlh

I'he interjm financial statements,/financial information/financial results of the NTTES have been reviewed by other

auditors in accordance with SRE 2410 "Review of lnterim Financial Information performed by the tndependent

n uditors of the tntity" and thqir unmodified reports dated 11rh NovembeI zo2o vide which they have issued

unmodified conclusions, have been furnished to us by the parent,s Management and.

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of thesc
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us stated in

paragraph 3 above. our conclusion on the statement is not modified in respect of our reliance on the reviewed
interim financial informationfinancial results by the other auditors wherever available and such certified interinl
financial information/financial results as the case may be, by Management.

FoT CHANDRAKANI & SEVANTILAL& J. K. SHAH & Co-
, Chartered Accountants

(Firm Reg. No. 101676W)

PLACL: MUMBAI

l)AT[D: 12th Novcmber, 2020

(KIRAN C. SHAH) parrner

Membership No. 032187

Phone : 0265-235 3043, 235 347t

3

E{ail : info@csjksco.com

UDIN: 20032187AAAAAp5809
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