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May 27, 2022

To,

The BSE Limited,

Listing Department, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai: 400001.

Scrip Code- 530723

Dear Sir/Madam,

Ref: Regulation 30 of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015,

Subject: Qutcome of the Board Meeting held on May 27, 2022.

The Board Meeting of the Company was heid today i.e. 27" May 2022. The Board of
Directors has inter-alia considered and approved the following;

1. Audited standalone and consolidated financial resuits along with the audit report for
fourth quarter and year ended March 31, 2022.

2. The extract of the results in the prescribed format, which will be published in the
English and * “arathi newspaper within the prescribed time.

3. Declaration on unmedified opinion in the auditor’s Report for the financial year 2021-
22.

4. Pursuant to regulation 30 read with part A of Schedule Iil of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we inform you that

A. Ms. Gauri Gokhale has been appointed as Company Secretary & Compliance
Officer of the Company in today’s board meeting. Brief Details are as follow;

» Appointment is Pursuant to section 203 of the companies Act, 2013 read
with rule 8 & rule 8A of the companies (Appointment & Managerial
Personnel) Rules, 2014.

» Name & Membership No: - Ms. Gauri Gokhale & A45512.

PAN:-BVZPG7092P

L

» Date of Birth:- 12/04/1988

Email ID: - pauri.gokhale@acm.co.in; gaurics1988 @gmail.com.
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5. The Board has taken note on acquisition of 30,00,000 | hirty Lakh) Equity shares @ Rs.
15/- per share as well as 50,00,000 {Fifty Lakh) share warrants @ Rs 1.5 per warrant in
M/s. Edgytal Fintech Investment Services Private Limited as our Subsidiary Company and
same has been intimated to Bombay Stock Exchange(BSE).

6. The Board has taken note on acquisition of 59,01,650 equity shares @ Rs.34/- in M/s,
Asit C Mehta Investment Interrmediates Limited as our material Subsidiary Company
and same has been intimated to Bombay Stock Exchange(BSE).

..& Board meeting commenced at 11.00 a.m. and concluded at 04.30 p.m.

Kindly take the same on record and acknowledge the same.

Thanking you

Yours faithfully
For Asit C. Mehta Financial Services Limited.

@“\\3—)\\{&

Asit C Mehta
Chairman
DIN: 00169048
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ASIT CMEHTA FINA CIAL SERVICES LIMITED
AUDITED ! NDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED MARCH 31, 2022
¥ in lalkh

a. Revenue from Operations 71.86 £7.78 5941 239.60 299.62

b. Other Income 143.43 21.43 649.12 200.95 669.38
T 1Income 215.29 89.21 7 53 440.55 969.00
. Expenses

a. Employee benefits expenses 0.65 380 3.46 1531 5.62

b. Finance cost 140.80 111.60 90.28 457.21 372,67

¢.De ciation and amgrtisation expense 3121 30.64 33.53 123.09 136.61

d. Other Expenses 25.24 35.73 33.08 111.39 116.47
Total Expenses 197.90 181.77 160.35 707.00 631.37
11 Profit / (Loss) before exceptional items and tax (I-1i) 17.38 (92.56) 548.18 (266.46) 337.63
IV. Exceptional items - - -
V. Profit / (Loss) before tax (III-IV) 17.38 {92.56) 548.18 [266.46) 337.63
V1. Tax expense
(1) Current tax - - 48.00 - 48.00
(2) Deferred Tax (Assets) / Liabilities (0.27) 0.43 (0.02) 0.04 0.03
{3) MAT Credit Entitlement Written off 10.39 - 10.73 10.39 10.73
(4) Prior year Tax adjustment 0.17 - - 0.17 -
VIL Total Tax 10.29 0.43 58.71 10.60 58.76
[VIIL NetPr i/ (Loss) after tax (V-VII) 7.09 (92.99)] 48947 (277.66) 278.87
IX. Other Comprehensive Income, Net of Tax
atems that will not be reclassified subsequently to profit or loss
i. Remeasurement gain / (loss) on defined benefit plan 0.31 0.05 {0.05) 0.36 0.10
ii. Net (loss)/gain on FVTOCI of Equity [nvestments - - - - -
ifi. Income Tax on above (0.08) (0.02) 0.01 {0.09) (0.03)
X. Total compre asive Income (Net of Tax) 732 (92.96) 489.43 (276.79) 278.80
X1. Paid-up equity share capital ( Face Value Rs.10 per share) 495.26 495.26 495.26 495.26 495.26
XIL Other Eguity 3,714.86 3,991.65
XHI. Earnings Per Share (of Rs.10/- each) (not annualised):

(a) Basic* 0.15 (1.92) 10.13 {5.72) 5.77
(b) Diluted* 0.15 (1.92) 1013 {5.72) 577

* Basic and Diluted Earnings Per Share is calculated excluding 1,05,183 (till December 31, 2021: 1,05183) Treasury shares.

See accompanying Notes to the Financial Results
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Asit C Mehta Financial Services Limited

nes :-

1

The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on May 27, 2022. The financial results of the Company have been prepared in
accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 Financial Reporting prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and the other accounting principles generally accepted in India.

The Board  Directors of the Company passed a resolution dated April 16, 2021 to consider and approve the Scheme of Merger of the
Nucleus IT Enabled Services Ltd. (Wholly owned Subsidiary) with the Company. Accordingly, the Company had filed the application
before Hon'ble National Company Law Tribunal, Mumbai ("NCLT"). The appointed date under the proposed scheme is March 31, 2021.
The NCLT have passed [nterim Order dated August 17, 2021. The Hon'ble Court is yet to approve the Scheme. Pending approval, no effect
of the same is given in the books of Account of the Company.

On 14th February 2022, the Company has made investment of Rs. 2,006.56 lakhs in Asit C Mehta Investment Interrmediates Limited
{Material Subsidiary) by acquiring the additicnal equity Shares 59,01,650 at the valuation of Rs. 34/- per share including the premium of
Rs. 24 per share by way of issuing 2,00,65,606 (4%) Unsecured Reedemable Non Convertible Debentures at the rate of Rs. 10/- each via
private placement_ As a result, share}  ing of the Company in the material subsidiary has increased from 57.56% to 93.09%. The
Company has also taken requisite approval from the shareh:  2rs of the Company.

On 31st March 2022, the Company has made investment of Rs. 450 lakhs in Edgytal Fintech Investment Services Pvt Limited, by
subscribing to the Equity Shares of 30,00,000/- at Rs. 15/- per share including the premium of Rs. 5/- per share. Post aquisition, the
holding of the Company is 77.89%. As a result Edgytal Fintech Investment Services Pvt Ltd. has became Subsidiary of the Company. The
Company has also aquired 50,00,000 Share Warrant at Rs. 1.5/- per warrant.

During the year, the Company has sold one unit of investment property for Rs. 480.00 lakhs and profit on such sale is included under
other income.

The Impact of Corona Virus and reluctance to  rk from office has impacted the leasing of Premises of the Company. Frequent
adjourments by Court has impacted recoverability of Company's trade receivable etc. The Rental income of the company is impacted due
to reduction in demand for commercial office space in the face of preference for work from home by staff.

The figures for the quarter ended March 31, 2022 and the quarter ended March 31, 2021 are the balancing figures between audited
figures in respect of Year ended March 31,2022 and  arch 31, 2021 and the unaudited figures of the Nine Months ended December 31,
2021 and December 31, 2020 respectively.

B This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

9 Previous periods figures have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable

10

with the figures of the current period.
The results for the three month period and year ended March 31, 2022 are available on the BSE Limited website [URL:www.bseindia.com
/ corporates) and on the Company’s website (URL:  rw.acmfsl.com/Investor Information).

For Asit C Mehta Financial Services Limited

Y
Place :- Mumbai Asit C Mehta
0D ;-27/05/2022 Chairman
(1 00169



Asit C Mehta Financial Services Limited

SEGMENT [SE REVENUE, RESULTS AND CAPITAL EMPLOYED

1. Segment Revenue

(a) Advisory and Consultancy
(b) Investment activities
Total

I acc: Intar Canmant Darranna
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(a) Advisory and Consultancy
(b) Investment activities
Total
Less: Interest
Add: Tinallneahla Income
ra
J. Ldpildl CINpIuyeu
(Segment Assets minus Segment Liabilities)
(a) Advisory and Cons  ancy
(b) Investment activities

Place :- Mumbai
Date :- 27/05/2022

'R THE QUARTER ENDED AND YEAR |

JED MARCH 31, 2022,

F i |l h
|
|

10.04 14.50 6.00 36.54 34.00 |
61.81 53.28 53.41 203.05 265.62 |
71.85 67.78 59.41 239.59 299.62 ;
- - - - - |
\
6.29 3.48 3.53 15.77 24.63 |
(83.14) (120.23) 541.50 (374.49) 369.01 |
(76.85) (116.75)| 545.03 (358.72) 393.64 ’
49.19 (3.16) 23.41 108.68 102.84
147 43 71.43 7?6587 200.95 1684
’ ‘.'1‘
35.58 43.83 42.29 35.58 229
4,083.11 4,061.20 | 4,344.73 4,083.11 434473
88.00 '

For Asit C Mehta Financial Services Limited

0N

Asit C Meht:
Chairman

(D

: 0016
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INDEPENDENT AUDITOR’S REPORT ON STANDALONE FINANCIAL RESULTS OF ASIT
C. MEHTA FINANCIAL SERVICES LIMITED FOR THE 4™ QUARTER ENDED AND YEAR
ENDED 315" MARCH, 2022

To

The Board of Directors

Asit C. Mehta Financial Services Ltd.
Mumbai 400072

1. Opinion
We have audited the accompanying “Statement of Standalone Financial Results for the

Quarter and year ended March 31, 2022 (“Statement”) of ASIT C. MEHTA FINANCIAL
SERVICES LIMITED, (“the Company’} together with the relevant Notes appearing
thereon, which is being submitted by the Company pursuant to Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing

Regulations™).

In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid Statement of annual financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i, gives a true and fair view in conformity with the recognition and measurement
principles laid down in applicable indian Accounting Standards specified under
Section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 as amended (‘Ind AS’), and other accounting principles generally
accepted in India, of the net loss, other comprehensive income and other
financial information for the year ended 31st March, 2022

2. Basis for opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143{10) of the Companies Act. 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of

India together with the ethical requirements that are relevant to our audit of the financial
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we have fulfilled our o'her ethical responsibilities in accordance with these requirements

and the Code of Ethics.

We believe that the zudit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion on Standalone Financial Resuits.

Board of Director’s Responsibilities for the Standalone Financial Results
The Statement has bezn prepared on the basis of the audited annual standalone financial

statements

The Board of Directcrs is responsible for the preparation and presentation of these
financial results that give a true and fair view of the net loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principl2s laid down in Indian Accounting Standard (“Ind AS"} prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles jenerally accepted in India and in compliance with Regulation 33 of

the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safel. arding of the assets of the Company
and for preventing ani detecting frauds and other irregularities; selection and application
of appropriate accourting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controis that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that jive a true and fair view and are free from matenial misstatement,

whether due to fraud or error.

In preparing the star dalone financial results, the Board of Directors is responsible for
assessing the Compzny’s ability to continue as a going congern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liguidate the Company or to cease operations, or

has no realistic aiternative but to do so.

The Board of Direciors is also responsible for overseeing the Company's financial

reporting proc:
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CHARTERED ACCOUNTANTS CA Pradeep S. Shah
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4. Auditor's Responsibilities for the Audit of Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a

whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs wili
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis

of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

« identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of Standalone Financial Statements. whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disciosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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» evaluate the overall presentation, structure and content of the standalone financial
results, includiag the disclosures, and whether the financial results represent the
underlying trarsactions and events in a manner that achieves fair presentation.

Matenality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowie-dgeable user of the standalone financial results may be influenced.
We consider gquantitative materiality and qualitative factors in (i) planning the scope of
our audit work ancl in evaiuating the results of our work; and (ii) to evaluate the effect

of any identified misstatements in the financial results,

We communicate with those charged with governance regarding. among other
matters, the planned scope and timing of the audit and significant audit findings.

including any significant deficiencies in internai control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate witt them all relationships and other matters that may reasonably be

thought to bear or our independence, and where applicable, related safeguards.

5. Other Matters
Attention is drawn to the fact that the standalone financial results for the quarter ended
31st March, 2022 anc the corresponding guarter for the previous year, as reported in the
Statement, are the balancing figures in respect of the full financial year and the published
year to date figures up to the end of the third guarter of the relevant financial year, which

were subjected to a limited review, as required under the Listing Regulations.

For CHANDRAKANT & SEVANTILAL & J. K. SHAH & Co.
Chartered Accountants
(Firm Reg. No. 10187&AA

(KIRAN C. SHAH) Fartner

Membership No. 032187
Mumbai UDIN: 22032187AJSQGUS594
Date: 27th May, 202
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INDEPENDENT AUDITOR’S REPORT ON THE ANNUAL CONSOLIDATED FL..ANCIAL
RESULTS OF ASIT C. MEHTA FINANCIAL SERVICES LIMITED FOR THE QUARTER
AND YEAR ENDED 315 MARCH, 2022

To

The Board of Directors
Asit C. Mehta Financial Services Ltd.
Mumbai 400072

1.

Opinion
We have audited the accompanying “Statement of Consolidated Financial Results for

the quarter and Year ended 31st March, 2022" (“the Statement”) of ASIT C. MEHTA
FINANCIAL SERVICES LIMITED (‘the Hoiding Company” or “Parent”) and its
subsidiaries {collectively referred to as “Group”), together with the relevant Notes
appearing thereon, which is being submitted by the Parent pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (“the

Listing Regulations™).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements /financial results/ financial information of the subsidiaries,

the aforesaid Statement of Consolidated Financial Results:

*

i. includes the annual financial results of the following entities

Subsidiaries

(Sr.  Name of the entity | Relationship

No.

1 Nucleus T Enabled Services Limited | Wholly Owned Subsidiary
____{“NITES")

2 " Asit. C. Mehta Investment Interrmediates | Subsidiary

|
|
|

| Limited (“ACMIIL”) J
3 ' Edgytal Fintech Investment Services | Subsidiary |
' Private Limited (“Edgytal”) |

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
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2.

net profit and other comprehensive income and other financial information of the
Group for the cuarter and year ended 31st March, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013 (“Act”). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities fcr the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group, its associates and jointly controlled entities
in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules th =sunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in "Other Matters” paragraph below, is sufficient and

appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results
These Consolidaed Financial Results have been prepared on the basis of the

consolidated annual financial statements.

The Holding Comoany’s Board of Directors are respensible for the preparation and
presentation of thase consclidated financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information of the
Group including its associates and jointly controlled entities in accordance
with the Indian Acceounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group are
responsible for mraintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing

and detecting frauds and other irregularities; seiection and application of appropriate
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accounting policies; making judgments and estimates that are  reasonable  and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the

Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to
geing concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has

no realistic alternative but to do so.

The respective Board of Directors of the companies inciuded in the Group is

responsible for overseeing the financial reporting process of the Group.

4. Auditor's Responsibilities for the Audit of the Consclidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated

annual financial results as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated

annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:
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audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to
design aucit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with
reference ta financial statements in place and the operating effectiveness of
such controls.

evaluate ‘'he appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of D rectors.

conclude cn the appropriateness of the Board of Directors use of the going
concern bhasis of accounting and, based on the audit evidence obtained,
whether a naterial uncertainty exists related to events or conditions that may
cast signif cant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists. we are required to
draw attention in our auditor's report to the related disciosures in the
consolidated annual financiaf results or, if such disclosures are inadequate. to
modify our opinion. Our conclusions are based on the audit evidence
obtained Lp to the date of our auditor's report. However. future events or
conditions may cause the Group and its associates and jointty controlled
entities to cease to continue as a going concern.

evaluate the overall presentation. structure and content of the consolidated
annual financial results, including the disclosures, and whether the
consolidated annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

obtain svfficient appropriate audit evidence regarding the financial
results/finzncial information of the entities within the Group to express an
opinion on the consolidated annuai Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information
of such ertities ncluded in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated
annual Financial Results, which have been audited by other auditors, such
other audlitors remain responsible for the direction, supervision and
performan:e of the audits carried out by them. We remain solely responsible
for our audit opinion.
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Materiality is the magnitude of misstatements in the Consolidate financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated financial results may be
influenced. We consider quantitative materiality- and quatitative factors in (i) planning
the scope of our audit work and in evaluating the resuits of our work: and (ii) to
evaluate the effect of any identified misstatements in the financial results.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated annual financial resuits of which we are
the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended. to the extent

applicable.

5. Other Matters
a. The Consolidated Financial Results include the audited Financial Results of three

subsidiaries as mentioned above, whose Financial Statements reflect total assets of
Rs.12,040.61 lakhs as at March 31, 2022, total revenue of Rs.1017.76 lakhs and
Rs.4015.73 lakhs; total profit after tax of Rs. 94.66 lakhs and profit of Rs. 440.98
lakhs; and total comprehensive income of Rs. 55.69 lakhs and income of Rs.
474.58 lakhs for the quarter ended March, 2022 and for the period from April 1. 2021
to March 31, 2022 respectively and net cash inflow of Rs. 222.30 lakhs for the year

ended 31% March, 2022 as considered in the Consolidated Financial Results.

b. The annual financial statements of ACMIIL which have been audited by other
auditors and their unmodified reports dated 26™ May, 2022 vide which they have issued
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¢. The financial statements of the NITES have been prepared in accordance with the
Companies {Indian Accounting Standards) Rules, 2015 read with Rule 7 of the
Companies {Accounting Standards) Rules. 2014 which have been audited by other
auditors and their unmodified reports dated 26" May, 2022 vide which they have issued

unmodified opinion, have been furnished to us by the Parent's Management.

d. The financial stat=ments of the EDGYTAL have been prepared in accordance with
the Companies (Indian Accounting Standards) Rules, 2015 read with Rule 7 of the
Companies (Accourting Standards) Rules, 2014 which have been audited by other
auditors and their unmodified reports dated 26™ May, 2022 vide which they have issued

unmodified opinion. nave been furnished to us by the Parent's Management.

Our opinion on the Zonsolidated Annul Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the
report of such auditors and the procedures performed by us are as stated in paragraph

above.

Our opinion on the Consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done. the reports of the other
auditors and the ‘inancial results/financial information certified by the Board of

Dhrectors.

The Financial Results include the results for the guarter ended 31.03.2022 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial

year which were subject to limited review by us.

For CHANDRAKANT & SEVANTILAL & J. K. SHAH & Co.
Chartered Accountant
(Firm Reqa. No. 10167=\n

{(KIRAN C. SHAH) Paiuie
Membership No. 032187
Mumbai DIN: 22032187AJSQWZ8820

Date; 27" May. 2022
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May 27, 2022

To,

The BSE Limited,

Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai: 400001.

Scrip Code- 530723

Dear Sir/Madam,

Subject: Declaration on unmodified opinion in the auditor’s report for the financial year
2021-22.

The declaration is being provided and delivered by undersigned in compliance with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
that-

“Statutory Auditors of the Company M/s Chandrakant & Sevantilal & J K Shah & Co,
Chartered Accountants, Vadodara, (F.R.No.101676W) have carried aut Audit of the books of
accaunts for the financial year 2021-22 and issued us an Audit Report with unmodified
opinion for the year ended on March 31, 2022".

You are requested to please consider and take on record the aforesaid declaration.
Thanking you

Yours faithfully
For Asit C. Mehta Financial Services Limited

g&’\\\' «\\Fb-

Asit Chimanlal Mehta
Director
Din: 00169048

Cffice: 318, Podar Chambers, 3rd Fioor, S A Brelvi Road, Fort, Mumbai - 400001.
Tel.: 022 - 61325959 - Fax: 022 - 22700118






