
ASIT C. MEHTA FINANCIAL SERVICES LTD. 
Registered Office: 'Nucleus House', Saki Vihar Road, Andheri (East), Mumbai 400072.• Tel.: +91-22 61325757 / 28583333 
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May 27, 2022 

To, ,,. 
The BSE Limited, 
Listing Department, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai: 400001. 

Scrip Code- 530723 

Dear Sir/Madam, 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

Subject: Outcome of the Board Meeting held on May 27, 2022. 

The Board Meeting of the Company was held today i.e. 27th May 2022. 'The Board of 
Directors has inter-alia considered and approved the following; 

1. Audited standalone and consolidated financial results along with the audit report for 
fourth quarter and year ended March 31, 2022. 

2. The extract of the results in the prescribed format, which will be published in the 
English and Marathi newspaper within the prescribed time. 

3. Declaration on unmodified opinion in the auditor's Report for the financial year 2021-

22. 

4. Pursuant to regulation 30 read with part A of Schedule Ill of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we inform you that 

A. Ms. Gauri Gokhale has been appointed as Company Secretary & Compliance 
Officer of the Company in today' s board meeting. Brief Details are as follow; 

► Appointment is Pursuant to section 203 of the companies Act, 2013 read 
with rule 8 & rule 8A of t he .companies (Appointment & Managerial 

Personnel) Rules, 2014. 

► Name & Membership No: - Ms. Gauri Gokhale & A45512. 

► PAN:-BVZPG7092P 

► Date of Birth:- 12/04/1988 

► Email ID: - gauri.gokhale@acm.co.in: gaurics1988@gmail.com. 
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5. The Board has taken note on acquisition of 30,00,000 (Thirty Lakh) Equity shares @ Rs. 
15/- per share as well as 50,00,000 (Fifty Lakh) share warrants@ Rs 1.5 per warrant in 
M/s. Edgytal Fintech Investment Services Private Limited as our Subsidiary Company and 
same has been intimated to Bombay Stock Exchange(BSE). 

6. The Board has taken note on acquisition of 59i01,650 equity shares @ Rs.34/ - in M/ s. 
Asit C Mehta Investment lnterrmediates Limited as our material Subsidiary Company 
and same has been intimated to Bombay Stock Exchange(BSE). 

The Board meeting commenced at 11.00 a.m. and concluded at 04.30 p.m. 

Kindly take the same on record and acknowledge the same. 

Thanking you 

Yours faithfully 
For Asit C. Mehta Financial Services Limited. 

~ 
Asit C Mehta 
Chairman 
DIN: 00169048 
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ASIT C MEHTA FINANCIAL SERVICES LIMITED 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED MARCH 31, 2022 
"in lakh 

STANDALONE 

Particulars 
Quarter ended Year Ended Year Ended 

31.03.22 31.12.2021 31.03.21 31.03.22 31.03.2021 

- (Audited) (Unaudited) (Audited) (Audited) (Audited) 
I. Income 
a. Revenue from Operations 71.86 67.78 59.41 239.60 299.62 

b. Other Income 143.43 21.43 649.12 200.95 669.38 
Total Income 215.29 89.21 708.53 440.55 969.00 
II. Expenses 
a. Employee benefits expenses 0.65 3.80 3.46 15.31 5.62 
b. Finance cost 140.80 111.60 90.28 457.21 372.67 

c. Depreciation and amortisation expense 31.21 30.64 33.53 123.09 136.61 
d. Other Expenses 25.24 35.73 33.08 111.39 116.47 

Total Expenses 197.90 181.77 160.35 707.00 631.37 
III. Profit/ (Loss) before exceptional items and tax (1-11) 17.38 (92.56) 548.18 (266.46) 337.63 
IV. Exceptional items - - -
V. Profit / (Loss) before tax (III-IV) 17.38 (92.56) 548.18 (266.46) 337.63 
VI. Tax expense 
(1) Current tax - - 48.00 - 48.00 
(2) Deferred Tax (Assets)/ Liabilities (0.27) 0.43 (0.02) 0.04 0.03 
(3) MAT Credit Entitlement Written off 10.39 - 10.73 10.39 10.73 
( 4) Prior year Tax adjustment 0.17 - - 0.17 -
VII. Total Tax 10.29 0.43 58.71 10.60 58.76 
VIII. Net Profit / (Loss) after tax (V-VII) 7.09 (92.99) 489.47 (277.06) 278.87 
IX. Other Comprehensive Income, Net of Tax 
a.Items that will not be reclassified subsequently to profit or loss 
i. Remeasurement gain/ Qoss) on defined benefit plan 0.31 0.05 (0.05) 0.36 0.10 
ii. Net (loss)/gain on FVTOCI ofEquity Investments - - - -
iii. Income Tax on above (0.08) (0.02) 0.01 (0.09) (0.03) 

-
X. Total comprehensive Income (Net of Tax) 7.32 (92.96) 489.43 (276.79) 278.80 

XI. Paid-up equity share capital ( Face Value Rs.10 per share) 49 5.26 495.26 495.26 495.26 495.26 
XII. Other Equity 3,714.86 3,991.65 
XIII. Earnings Per Share (of Rs.10/- each) (not annualised): 
(a) Basic• 0.15 (1.92) 10.13 (5.72) 5.77 
(b) Diluted* 0.15 (1.92) 10.13 (5.72) 5.77 

• Basic and Diluted Earnings Per Share is calculated excluding 1,05,183 (till December 31, 2021: 1,05183) Treasury shares. 

See accompanying Notes to the Financial Results 



Asit C Mehta Financial Services Limited 
Notes:-
1 The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of 

Directors of the Company at their respective meetings held on May 27, 2022. The financial results of the Company have been prepared in 
accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 Financial Reporting prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under and the other accounting principles generally accepted in India. 

2 The Board ofDirectors of the Company passed a resolution dated April 16, 2021 to consider and approve the Scheme of Merger of the 
Nucleus IT Enabled Services Ltd. (Wholly owned Subsidiary) with the Company. Accordingly, the Company had filed the application 
before Hon'ble National Company Law Tribunal, Mumbai ("NCLT"). The appointed date under the proposed scheme is March 31, 2021. 
The NCLT have passed Interim Order dated August 17, 2021. The Hon'ble Court is yet to approve the Scheme. Pending approval, no effect 
of the same is given in the books of Account of the Company. 

3 On 14th February 2022, the Company has made investment of Rs. 2,006.56 lakhs in Asit C Mehta Investment Interrmediates Limited 
(Material Subsidiary) by acquiring the additional equity Shares 59,01,650 at the valuation of Rs. 34/- per share including the premium of 
Rs. 24 per share by way of issuing 2,00,65,606 ( 4%) Unsecured Reedemable Non Convertible Debentures at the rate of Rs. 10/- each via 
private placement As a result, share holding of the Company in the material subsidiary has increased from 57.56% to 93.09%. The 
Company has also taken requisite approval from the shareholders of the Company. 

4 On 31st March 2022, the Company has made investment of Rs. 450 lakhs in Edgytal Fintech Investment Services Pvt Limited, by 
subscribing to the Equity Shares of 30,00,000/- at Rs. 15/- per share including the premium of Rs. 5/- per share. Post aquisition, the 
holding of the Company is 77.89%. As a result Edgytal Fintech Investment Services Pvt Ltd. has became Subsidiary of the Company. The 
Company has also aquired 50,00,000 Share Warrant at Rs. 1.5/- per warrant 

5 During the year, the Company has sold one unit of investment property for Rs. 480.00 lakhs and profit on such sale is included under 

other income. 
6 The Impact of Corona Virus and reluctance to work from office has impacted the leasing of Premises of the Company. Frequent 

adjourments by Court has impacted recoverability of Company's trade receivable etc. The Rental income of the company is impacted due 
to reduction in demand for commercial office space in the face of preference for work from home by staff. 

7 The figures for the quarter ended March 31, 2022 and the quarter ended March 31, 2021 are the balancing figures between audited 
figures in respect of Year ended March 31, 2022 and March 31, 2021 and the unaudited figures of the Nine Months ended December 31, 
2021 and December 31, 2020 respectively. 

8 This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

9 Previous periods figures have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable 
with the figu res of the current period. 

10 The results for the three month period and year ended March 31, 2022 are available on the BSE Limited website (URL:www.bseindiacom 
/ corporates) and on the Company's website (URL: www.acmfsl.com/lnvestor Information). 

Place :- Mumbai 
Date :-27/05/ 2022 

For Aslt C Mehta Financial Services Limited 

AsitC Mehta 
Chairman 
(DIN : 00169048) 



Asit C Mehta Financial Services Limited 

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED AND YEAR ENDED MARCH 31, 2022. 
~inlakh 

Quarter ended Year Ended Year Ended 

Particulars 31.03.22 31.12.2021 31.03.21 31.03.22 31.03.2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1. Segment Revenue 
(a) Advisory and Consultancy 10.04 14.50 6.00 36.54 34.00 

(b) Investment activities 61.81 53.28 53.41 203.05 265.62 

Total 71.85 67.78 59.41 239.59 299.62 

Less: Inter Segment Revenue - - - - -

Net Income From Operations - 71.85 59.41 239.59 67.78 299.62 -
2. Segment Results (Profit)(+)/ Loss(-) before tax and interest 
(a) Advisory and Consultancy 6.29 3.48 3.53 15.77 24.63 

(b) Investment activities (83.14) (120.23) 541.50 (374.49) 369.01 

Total (76.85) (116.75) 545.03 (358.72) 393.64 

Less: Interest 49.19 (3.16) 23.41 108.68 102.83 

Add: Unallocable Income 143.43 21.43 26.57 200.95 46.84 

Total Profit Before Tax ·i u 17.39 (92.161 548.19 (266.4.fil 337.65 - J " 

3. Capital Employed 
(Segment Assets minus Segment Liabilities) 

I 
I 

(a) Advisory and Consultancy 35.58 43.83 42.29 35.58 42.29 I 
(b) Investment activities 4,083.11 4,061.20 4,344.73 4,083.11 4,344.73 

(c) Unallocable 

Total 

Place :- Mumbai 
Date :- 27/ 05/2022 

80.91 
-:..: r; t.· 4,199.60 , 

87.69 88.00 80.91 88.00 

4,192.72 4,475.02 4,199.60 4,475.02 

For Asit C Mehta Financial Services Limited 

AsitC Mehta 
Chairman 
(DIN : 00169048) 



Asit C. Mehta Financial Services Limited 
Standalone Audited Balance Sheet as at March 31, 2022 

Particulars 
Ason 

March 31, 2022 

I.ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 19.31 
(b) Investment Property 4,709.96 

( c) Financial Assets 
(i) Investments 4,954.57 

(ii Trade receivables 16.37 

(iii) Loans 50.74 

(iv) Others 12.60 
( d) Non-Current Tax Assets 47.72 

( e) Other non-current assets 17.70 

Total Non Current Assets 9,828.97 

(2) Current assets 
(a) Financial Assets 
(a) Financial Assets 

(i) Trade receivables 35.10 
(ii) Cash and cash equivalents 29.71 
(iii) Bank balance other than (ii) above 80.93 

(iv) Loans 1,029.02 
(v) Other Financial Assets 10.95 

(b) Current Tax Assets 25.22 

( c1 Other current assets 29.86 

Total Current Assets 1,240.79 

Total Assets 11,069.77 

II. EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capital 484.74 

(b) Other Eauitv 3,714.86 
Total Equity 4,199.60 

Liabilities 
(1) Non-current liabilities 

(a) Financial Liabilities 
- Borrowings 5,377.51 

(ia) Lease Liabilities 2.25 

(b) Provisions 0.07 

(c) Deferred Tax Liabilities (net) 3.14 

( d1 Other non-current liabilities 0.40 

Total Non- Current Liabilities 5,383.37 

(2) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 1,360.12 

(ia) Lease Liabilities 1.43 

(ii) Trade Payables 
- dues to micro enterprises and small enterprises; and -
- dues to creditors other than micro enterprises and small enterpri 83.49 

(iii) Other financial liabilities 12.32 

(b) Other current liabilities 29.43 

( c) Provisions -
(d1 Current Tax Liability (net1 -

Total Current Liabilities 1,486.79 

Total Liabilities 6,870.16 

Total Eauitv and Liabilities 11,069.77 

"in lakh 
Ason 

March 31, 2021 

21.67 
5,216.10 

2,372.47 
16.08 
45.34 
12.60 
90.07 
18.29 

7,792.62 

30.75 
2.84 

88.63 
1,071.08 

10.20 
-

7.67 
1,211.17 

9,003.79 

483.36 
3,991.65 

4,475.01 

3,165.57 
-

0.36 
3.01 
1.67 

3,170.61 

1,204.07 
-

-
117.30 

22.46 
14.34 

-
-

1,358.17 
4,528.78 
9,003.79 

~--· 
Place:· Mumbai 
Date:· 27/05/2022 

AsltCMebta 
CbaJnnan 
(DIN : 00169048) 



ASIT C MEHTA FINANCIAL SERVICES LIMITED 
Standalone Statement of Cash Flows for the Year ended March 31, 2022 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/ (Loss) before Tax 
Add / (Less):- Adjustments for Non-Cash/ Non-Operating Items: 

Depreciation and amortisation expense 
Interest income 
Gain on Remeasurement of employee defined plans 
Amortisation of financial guarantee 
Foreign exchange gain (net) 
MAT Credit Entitlement Written off 
Profit on sale of investment property 
Finance costs 

Ooeratin2 Profit Before Chan2es in Workin2 Caoital 

Adjustment for Changes in Working Capital 
(Increase)/ Decrease in trade receivables 
(Increase) / Decrease in Other Financial Assets 
(Increase)/ Decrease in Short term Loans and Advances 
(Increase)/ Decrease in Other Current Assets 
(Increase) / Decrease in Long term Loan/Other Non Current Asset 
Increase/ (Decrease) in Trade Payables.Other Current Liabilities and short-term Provision 
Increase / (Decrease) in Other Financial Liability 
Increase / (Decrease) in Other Non current liabilitv /Long term provision 

Cash Generated from Ooerations 
Less: Direct taxes refund/ fpaid) fnetl 
NET CASH FLOW FROM OPERATING ACTIVITY fA1 

B. CASH FLOW FROM INVESTING ACTIVITIES 

C. 

Interest Received 
Fixed deposit matured 
Fixed deposit placed 
Inter Corporate loan Given (Net) 
Acquisition of Right of Use Asset 
Proceeds from Sale of Investment Property 
Purchase / Acquition of Investment (Equity) 
Purchase/ Acauition of Investment (Warrants) 

NET CASH FLOW FROM INVESTING ACTIVITY fB) 

CASH FLOW FROM FINANCING ACTIVITY 
Proceeds of sale of treasury shares 
Finance Costs 
Long term borrowing (Net of Repayment) 
Repavments of Inter-corporate Deposit and Securitv deposit 

NET CASH FLOW FROM FINANCING ACTIVITY-((;) 

NET INCREASE/ fDECREASEl IN CASH AND CASH EQUIVALENTS (Al+ rBl + CCl 

Cash on hand 
Balances with scheduled banks on current accounts 
OPENING BALANCE OF CASH and CASH EQUIVALENTS 

Cash on hand 
Balances with scheduled banks on current accounts 
CLOSING BALANCE OF CASH and CASH EQUIVALENTS 
NET INCREASE / rDECREASEl IN CASH AND CASH EQUIVALENTS 

Place :- Mumbai 
Date :- 27/05/2022 

,10 lakh 

For the Year ended For the Year ended 
March 31, 2022 March 31, 2021 

(266.46) 337.64 

123.09 136.61 
(86.36) (45.58) 

0.36 -
(1.26) (1.26) 

- (0.01) 
(10.39) -
(89.61) (622.54) 
457.21 372.67 
126.58 177.53 

(4.64) (16.55) 
(0.74) 0.64 
3.69 -

(21.61) 5.57 

- (2.39) 
(18.73) 37.75 
(10.14) 

ro.291 0.37 
74.12 202.92 
16.96 (35.57) 

91.08 167.35 

86.36 25.73 
7.70 6.77 
- (7.70) 

36.66 (897.13) 
(4.99) 

480.00 1,281.00 
(2,507.10) (798.09) 

(75.00) -
(1,976.371 (389.42) 

1.38 -
(457.21) (366.99) 

1,817.23 (311.78) 
550.76 884.54 

1,912.16 205.77 

26.87 (16.301 
0.20 2.58 
2.64 16.56 

2.84 19.14 
0.34 0.20 

29.36 2.64 

29.70 2.84 
26.87 (16.30) 

For Asit C Mehta Financial Services Limited 

AsitC Mehta 
Cha irman 
(DIN: 00169048) 



Chandrakant & Sevantilal & J. K. Shah & Co. 
CHARTERED ACCOUNTANTS 

CA Jitendra K. Shah 
CA Himatlal 8. Shah 
CA Pradeep S. Shah 
CA Kiran C. Shah 
CA Pratap 8. Shah 
CA Mayank J. Shah 

4th Floor, Padmavati Complex, Near Jain Temple, 
Cow Circle, Akota, Vadodara-390 020. 

INDEPENDENT AUDITOR'S REPORT ON STANDALONE FINANCIAL RESULTS OF ASIT 
C. MEHTA FINANCIAL SERVICES LIMITED F_OR THE 4 TH QUARTER ENDED AND YEAR 
ENDED 31 sr MARCH, 2022 

To 
The Board of Directors 
Asit C. Mehta Financial Services Ltd. 
Mumbai 400072 

1. Opinion 
We have audited the accompanying "Statement of Standalone Financial Results for the 

Quarter and year ended March 31 , 2022 ("Statement") of ASIT C. MEHTA FINANCIAL 

SERVICES LIMITED, ("the Company") together with the relevant Notes appearing 

thereon, which is being submitted by the Company pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid Statement of annual financial results: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in applicable Indian Accounting Standards specified under 
Section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015 as amended ('Ind AS'), and other accounting principles generally 
accepted in India, of the net loss, other comprehensive income and other 
financial information for the year ended 31st March, 2022. 

2. Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143( 10) of the Companies Act, 201 3 (the Act). Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the financial 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
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we have fulfil led our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion on Standalone Financial Results. 

3. Board of Director's Responsibilities for the Standalone Financial Results 
The Statement has be"9n prepared on the basis of the audited annual standalone financial 

statements. 

The Board of Directors is responsible for the preparation and presentation of these 

financial results that 9ive a true and fair view of the net loss and other comprehensive 

income and other financial information in accordance with the recognition and 

measurement principl~s laid down in Indian Accounting Standard ("Ind AS") prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles •~enerally accepted in India and in compliance with Regulation 33 of 

the Listing Regulation 3. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accourting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone 

financial results that •~ive a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors is responsible for 

assessing the Company's ability to continue as a going concern , disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Direc~ors is also responsible for overseeing the Company's financial 

reporting process. 
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Chandrakant & Sevantilal & J. K. Shah & Co. 
CHARTERED ACCOUNTANTS 
4th Floor, Padmavati Complex, Near Jain Temple, 
Cow Circle, Akota, Vadodara-390 020. 

CA Jitendra K. Shah 
CA Himallal B. Shah 
CA Pradeep S. Shah 
CA Kiran C. Shah 
CA Pratap B. Shah 
CA Mayank J. Shah 

4. Auditor's Responsibilities for the Audit of Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, 'v"{hether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reas.onable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion through a separate 
report on the complete set of Standalone Financial Statements, whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
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• evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the standalone financial results may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work ancl in evaluating the results of our work; and (i i) to evaluate the effect 

of any identified misstatements in the financial results . 

We communicate with those charged with governance regarding , among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate wit~ them all relationships and other matters that may reasonably be 

thought to bear or our independence, and where applicable, related safeguards. 

5. Other Matters 

Attention is drawn to the fact that the standalone financial results for the quarter ended 

31st March, 2022 and the corresponding quarter for the previous year, as reported in the 

Statement, are the balancing figures in respect of the full financial year and the published 

year to date figures up to the end of the third quarter of the relevant financial year, which 

were subjected to a limited review, as required under the Listing Regulations. 

Mumbai 
Date: 27th May, 2022 

For CHANDRAKANT & SEVANTILAL & J. K. SHAH & Co. 
Chartered Accountants 

(Firm Reg. No. 101676W) 
C . (2 . )-.._ 
u--,c(71 n <- .--:::--

r ' 

(KIRAN C. SHAH) Partner 
Membership No. 032187 

UDIN: 22032187AJSQGU5594 

4 



ASIT C MEHTA FINANCIAL SERVICES LIMITED 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR AND QUARTER ENDED MARCH 31,2022 
~lnLakb 

Quarter Ended \'ear Ended 
Partlclllars ~1.03.2022 31.12.2021 ~1.03.2021 31.03.2022 U .03.2021 

Audited !Unaudited\ Audited Audited Audited 

I. Income 
a. Revenue from Operations 943.81 674.25 761.28 3,453.62 2,949.53 

b. Other Income 186.79 344.07 749.23 700.46 974.12 

Total Income 1,130.60 1,018.32 1,510.51 4,154.08 3,923.65 

II. Expenses 
a. Employees beneOts expenses 143.05 225.47 66.58 792.97 783.47 

b. Finance cost 224.90 207.08 161.15 792.72 690.67 

c. Depredation and amortisation expense 43.25 42.01 48.07 167.49 205.68 

d. Other Expenses 617.65 516.04 609.91 2,241.65 1,935.34 

Total Expenses 1,028.85 990.60 885.71 3,994.83 3,615.16 

Ill. Profit/ (Loss) before exceptional Items and tax (1-11) 101.75 27.72 624.80 159.25 308.49 

IV. Exceptional Items 
V. Profit/ (Loss) before tax (IU·IV) 101.75 27.72 624.80 159.25 308.49 

Tax Expense 
-Current tax 48.00 48.00 

- Deferred tax (Assets) / Liability 78.27 (2.10) 10.45 71.86 5.44 

- MAT Credit Entitlement 10.39 28.31 10.39 28.31 

• Prlor year tax adjustment 0.17 1.29 (0.20) 1.05 

VJ. Total Tax 88.83 (2.70) 88.0 5 82.05 82.80 

Vll.Pront from discontinued operations 69.53 69.53 

• Tax on the said Profit 
VIII. Net Proftt / (Loss) after tax (V-Vl+VII) 82.45 30.42 536.75 146.73 225.69 

IX. Other Comprehensive Income, Net or Tax 
It.ems that wlll not reclassified subsequently to profit or loss 
I. Remeasurement gain / (loss) on defined benefit plan (8.44) 10.91 (46.00) 3.75 (54.03) 

II. Net (loss)/ galn on FVTOCI of Equity Investments (40,70) 2.79 26.96 41.51 54.88 

Iii. Income Tax on I) and II) above 10.39 (3.31) 4.47 (11.40) (0.70) 

X. Total comprehensive Income (Net o(Tax) 43.70 40.81 522.18 180.59 225.84 

1. Net Profit / (Loss) atbibutable to 
Owners of the Company 245.69 (33.81) 374.37 108.56 (4.39) 

Non Controllina Interest (163.25) 64.23 162.38 38.16 230.08 

2. Other Comprehensive Income attributable to 
Owners of the Company (12.17) 8.44 0.17 32.23 6.82 

Non Controlllna Interest (26.58) 1.95 (14.74) 1.63 (6.67) 

3. Total Comprehensive Income atu1butable to 
Owners of the Company 233.53 (25.37) 374.54 140.80 2.43 

Non Controlling Interest (189.83) 66.18 147.64 39.79 223.41 

XI. Paid-up eqlllty share capital ( Face Value Rs.10 per share) 495.26 495.26 495.26 495.26 495.26 

XII. Other Equity 101.50 1,990.SO 

XIII. Earnings Per Sbare (orRs.10/- each) (not annualised): 
a. Basic-- 1.70 0.63 11.10 3.03 4.67 

b. Diluted' 1.70 0.63 11.10 3.03 4.67 

• Basic and Diluted Earnings Per Shar,, Is calculated exdud,ng 1,05,183 (tlll December 31, 2021: 1,05,183) Treasury shares. 

CONSOLIDATED SEGMENT WISE REVENUE RESULTS ANO CAPITAL EMPLOYED FOR THE YEAR ANO QUARTER ENDED MARCH 31,2022 
' In Lakb 

CONSOLIDATED 

Particulars 
Quarter ended Year ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Audited /Unaudited\ Audited Audited Audited 

t . Segment Revenue 
a. Advisory and Consultancy 10.04 14.SO 6.00 36.54 34.00 

b. Investment activities 37.39 21.24 19.12 78.02 69.18 

c. Information Technology 3.01 0.03 15.07 8.18 59.19 

d. Stock brokin2 and allied services 892.68 638.48 721.10 3,330.19 2,803.37 

Net Income From Oneratlons 943.12 674.25 761.29 3,452.93 2,965.74 

2. Segment Results [Profit)(+)/ Loss(-) before tax and Interest 
a. Advisory and Consultancy 6.29 3.48 1.20 15.77 25.22 

b. Investment activities (21.66) (37.90) (46.16) (150,931 (180.74) 

c. lnformatlon Technology (14.77) (2.39) 4.64 (19.33) (42.67) 

d. Stock brokln• and allied services 169.99 172.4S 77.02 406.01 253.19 

Total 139.85 r109.26 36.70 251.52 55.00 

Less: Interest 224.90 207.08 161.15 792.72 690.67 

Add: Unallocable Income 186.79 344.07 749.23 700.46 944.16 

Total Profit Before Tax 101.74 27.73 624.78 159.25 308.49 

3. Capital Employed 
(Segment Assets minus Sewnent Liabilities) 
a. Advisory and Consultancy 3S.58 43.59 42.29 35.58 42.29 

b. Investment activities [1,811.82) 1,054.42 1.187.70 (1,811.82) 1,187.70 

c. Informatio n Technology 368.75 (247.01) 25.02 368.75 25.02 

d. Stock broking and allied services 2,017.49 1,740.72 1,110.54 2,017.49 1.110.54 

e. Unallocable 80.91 91.66 88.00 80.91 88.00 

Total 690.91 2,683.38 2,453.55 690.91 2,453.S5 



ASIT C MEHTA FINANCIAL SERVICES LIMITED 

Notes: • 
1 The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the 

Company at their respective meetings held on May 27, 2022. 

2 The Board of Directors of the Company passed a resolution dated April 16, 2021 to consider and approve the Scheme of Merger of the Nucleus IT Enabled 
Services Ltd. (Wholly owned Subsidiary) with the Company. Accordingly, the Company had filed the application before Hon'ble National Company Law 
Tribunal, Mumbai ("NCLT"). The appointed date under the proposed scheme is March 31, 2021. The NCLT have passed interim order dated August 17, 2021. 
The Hon'ble Court is yetto approve the Scheme. Pending approval, no effect of the same is given in the books of Account 

3 On 14th February 2022, the Company has made investment of Rs. 2,006.56 lakhs in subsidiary Asit C Mehta Investment lnterrmediates Limited ("ACMIIL"), 
by acquiring the additional Equity Shares of 59,01,650 at Rs. 34/ · per share including the premium of Rs. 24 per share by way of issuing 2,00,65,606 ( 4%) 
Unsecured Reedemable Non Convertible Debentures at the rate of Rs. 10 each via private placement As a result, share holding of the Company in the 
subsidiary increased from 57.56% to 93.09%. 

The difference between total book value of investment in shares of ACMIIL and value of proportionate value of share capital, is reduced from Reserves while 
preparing consolidated financial statement 

4 On 30th March 2022, the Company has made investment of Rs. 450 lakhs in Edgytal Fintech Investment Services Pvt Limited, by subscribing to the Equiry 
Shares of 30,00,000/· at Rs. 15/· per share including the premium of Rs. 5/-per share. The Company has also aquired 50,00,000 Share Warrant at Rs. 1.5/­
per warrant Post aquisition, the holding of the Company is 77.89%. As a result Edgytal Fintech Investment Services Pvt Ltd. has became Subsidiary of the 

Company. 

5 During the year, the Company has sold one unit of investment property for Rs. 480.00 lakhs and profit on such sale is included under other income. 

6 ACMIIL has transferred "Online Business undertaking" on Slump Sale basis to Edgytal Fintech Investment Services Private Limited for Rs. 10 Crores and 
booked the profit of Rs. 69.53 Lakhs. 

7 The Impact of Corona Virus and reluctance to work from office has impacted the leasing of Premises of the Company. Frequent adjourments by Court has 
impacted recoverability of Company's assets such as trade receivable etc. The Rental income of the company has impacted due to reduction in demand for 
commercial office space in the face of preference for work from home by staff. The Investment banking and advisory activities are also impacted due to 
s lowing down of economic activities. 

8 As in the past, the Holding Company has, inter alia, provided few of its immovable properties to its subsidiaries on leave and license, that is, these are 
licensed to entities within the Group. Therefore, in terms of the relevant provisions of Ind AS 40 on "Investment Property", such licensed immovable 
Properties, to the extent so licensed, would not be regarded as investment properties from the perspective of the group, these being in nature of "Owner 
Occupied Property, Plant & Equipment ("PPE") in consolidated financial Statement ("CFS") of the group. However, it is not practicable or possible to 
ascertain or find out the cost or deemed cost of such immovable licensed properties for presenting as PPE in CFS. In view of this, the group has not 
separately presented the amount pertaining to such licensed immovable properties as PPE in CFS and has continued to disclose the same under "Investment 
Property" only. 

9 The figures for the quarter ended March 31, 2022 and the quarter ended March 31, 2021 are the balancing figures between audited figures in respect of year 
ended March 31, 2022 and March 31, 2021 and the unaudited figures of the nine months ended December 31, 2021 and December 31, 2020 respectively. 

10 This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

11 Figures for the previous period have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with the 
figures of the current period. 

12 The results for the three months period and year ended March 31, 2022, are available on the BSE Limited website (U RL:www.bseindia.com/corporates) and 
on the Company's website (URL: www.acmfsl.com/lnvestor Information). 

Place :- Mumbai 
Date :· 27/05/2022 

For Asit C Mehta Financial Services Limited 

Aslt C Mehta cial s ... . 
Chairman ",. 
(DIN: 00169048) 



Notes 1 : 

CONSOLIDATED STATEMENT OF BALANCE SHEET AS AT MARCH 31, 2022 

Particulars 

I ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 
(b) Capital WIP 
(c) Investment Property & Right of Use Property 
(d) Goodwill 
(e) Other Intangible Assets 
(f) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Loans 
(iv) Others 

(g) Income Tax Assets (net) 
(h) Other non-current assets 
rn Deferred tax liabilities (net) 

Total Non current Assets 

(2) Current assets 
(a) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balance other than (ii) above 
(iv) Loans 
(v) Other Financial Assets 

(b) Current Tax assets (Net) 
(c) Other current assets 
( d) Asset held for sale 

Total Current Assets 

Total Assets 

II, EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capital 
(b) Other Equity 
Equity attributable to owners 
( c) Non ControllinlZ Interest 

Total Equitv 
Liabilities 
(1) Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ia) Lease Liabilities 

(b) Provisions 
r c) Deferred tax liabilities 

Total Non- current Liabillties 
(2) Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ia) Lease Liabilities 
(ii) Trade payables 
- dues to micro enterprises and small enterprises; and 
- dues to creditors Other than micro enterprises and small 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
( d) Current tax liabilitv 

Total Current Llablllties 
Total Liabilities 
Total Equltv and Liabilities 

Place :· Mumbai 
Date :- 27/05/2022 

~lnlakh 

Asat Asat 
March 31,2022 March 31,2021 

rAudltedl (Audited\ 

609.75 613.82 

4,709.96 5,216.10 
322.60 400.12 

1,038.58 40.23 

737.15 705.63 
171.92 266.39 
156.96 141.10 

66.43 13.93 
154.22 193.30 

58.48 76.72 
. 43.85 

8,026.05 7,711.19 

544.76 578.47 
1,210.15 987.85 
1,411.21 1,870.10 
5,013.00 3,909.99 

849.77 206.62 
75.64 33.95 
68.03 109.41 

555.85 

9,172.56 8,252.24 

17,198.61 15,963.43 

484.74 483.36 
101.50 1,990.50 
586.24 2,473.86 
419.60 379.81 

1,005.84 2,853.67 

5,389.95 3,542.76 
2.25 

23.86 32.10 
37.48 . 

5,453.54 3,574.86 

5,339.77 3,617.55 
1.43 

. 
5,040.27 5,501.44 

228.85 280.38 
120.45 118.27 

8.46 17.25 
. 

10,739.23 9,534.89 
16,192.77 13,109.75 

17,198.61 15,963.43 

For Asit C Mehta Financial Services Limited 

AsitCMehta 
Chairman 
(DIN : 00169048) 



Notes: 2 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022 
UnLakh 

CoosoUdated 

Particulars 
For the year ended For tbe year ended 

March 31 2022 March 31,2021 
Audited Audited 

CASH FLOW FROM OPERATING ACTIVITI ES 
Net Profit / (Loss) before Tax 159.25 308.49 

Add/ (Less):· Adjustments for Non-cash/ Non-Operating Items: 
Depreciation and Amortisation 167.49 205.68 

Interest Income (320.81) (279.38) 

Dividend Income (0.00) (0.28) 

Ad to opening Balance 0.48 

Profit of sale on Investment (10.68) 

Finance Costs 792.72 (254.28) 

Profit on sale of Investment property (89.61) 690.67 

Profit from discontinued operation (Disclosed separately) 69.53 (383.37) 

Loss on sale of Fixed Assets 
Fixed Assets Written Off 12.78 

Foreign Exchange Gain / loss 18.03 

Ooeratln• Prollt Before Cbanoes In WorldnR capital 767.89 318.83 

Adjustment for Cbanees In Working capital 
( Increase)/ Decrease in Trade Receivables 128.18 (46.76) 
(Increase)/ Decrease in Other Financial Assets (302.68) (834.59) 

(Increase)/ Decrease in Other Current Assets 41.36 18.73 
(Increase) / Decrease In Financial and Other Non Current Asset 2.38 (12.66) 
(increase)/ Decrease in Financial Assets Loan (1,495.98) 536.65 

Increase/ (Decrease) In Trade Payables.Other Current Liabilities and short-term 
Provisions (494.81) 1,106.76 

Increase / (Decrease) In Security deposit (30.00) 800.00 

Increase / (Decrease) In Other Financial Liability (51.52) (2,297.52) 

Increase I fDecreasel in Lon• term orovlsion (4,481 (22.32) 

cash Generated from Ooerallons fl 439.671 (432.88 

Less: Direct taxes oald lnetl (2.41] 2.83 

NET CASH FLOW FROM OPERATI NG ACTIVITY (A) 114-42.081 {430.05 

CASH FLOW FROM INVESTING ACTIVITIES 
Interest Received 320.81 27334 

Placement of Bank Fixed deposits (net) 458.89 1.129.30 

Dividend Received 0.00 0.28 

Purchase of Property, Plant and Equipment (1,161.77) (385.86) 

Sales of Investment property 595.75 601.00 

Sales of Investment property 143.01 

Sale of Investment of Securities in ACMIIL (2,582.10) 

Purchase/ Acuitlon of Investments 480.00 5.00 

Proceeds from sale of Investment Property 20.67 290.42 

Sale ofOnllne Business Undertaldn• 555.85 
NET CASH FLOW FROM INVESTING ACTIVITY {Bl ft 168.89) 1913.47 

CASH FLOW FROM FINANCING ACTIVITY 
Finance Costs (792.72) (694.62) 
Proceeds of sale of treasury shares 1.38 
Inter Corporate Joan Given (net) (54.19) 
Inter Corporate Joan Taken (net) 3,624.61 
Change in Resrve and Surplus 
Redemption of preference share capital (800.00) 

(Repayment)/ Proceed on Term Loan 179.29 

fRepaymentl / Borrowin• of Short Term Loan (495.80) 

NET CASH FLOW FROM FINANCING ACTIVITY (Cl 2 833.27 ft 865.32) 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+ (B) + (C) 222.30 (381.901 

Cash on hand 1.00 3.42 

Balances with scheduled banks on current accounts 986.85 1,366.35 

OPENING BALANCE OF CASH and CASH EOUIVALENTS 987.85 l 369.77 

Cash on hand 1.60 1.00 

Balances with scheduled banks on current accounts 1 208.55 986.85 

CLOSING BALANCE OF CASH and CASH EOUIVALENTS 1,210.15 987.85 

NET INCREASE / fDECREASEl IN CASH AND CASH EOUIVALENTS 222.30 f381.90) 

Foot Note: 
(i)Cash Flow Statement has been prepared under the ind irect method as set out in Ind AS 7 specified under section 133 of the 
Companies Act,2013 read with Rule 7 of the Companies (Accounts)Rules,2014 
I (ii)l'ieures in brackets reoresent outflows I deductions. 

Place :- Mumbai 
Date :27 / 05/ 2022 

For Aslt C Mehta Financial Services Limited 

AsltCMehta 
Chairman 
(DIN: 00169048) 

J 
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CHARTER ED ACCOUNTANTS 

CA Jitendra K. Shah 
CA Himatlal B. Shah 
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CA Kiran C. Shah 
CA Pratap 8. Shah 
CA Mayank J. Shah 

4th Floor, Padmavati Complex, Near Jain Temple, 
Cow Circle, Akota, Vadodara-390 020. 

INDEPENDENT AUDITOR'S REPORT ON THE ANNUAL CONSOLIDATED FINANCIAL 
RES UL TS OF ASIT C. MEHTA FINANCIAL SERVICES LIMITED FOR THE QUARTER 
AND YEAR ENDED 31 sr MARCH, 2022 

To 

The Board of Directors 
Asit C. Mehta Financial Services Ltd. 
Mumbai 400072 

1. Opinion 
We have audited the accompanying "Statement of Consolidated Financial Results for 

the quarter and Year ended 31st March, 2022" ("the Statement") of ASIT C. MEHTA 

FINANCIAL SERVICES LIMITED ("the Holding Company" or "Parent") and its 

subsidiaries (collectively referred to as "Group"), together with the relevant Notes 

appearing thereon, which is being submitted by the Parent pursuant to Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the 

Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 

given to us and based on the consideration of reports of other auditors on separate 

audited financial statements /financial results/ financial information of the subsidiaries, 

the aforesaid Statement of Consolidated Financial Results: 

i. includes the annual financial results of the following entities 

Subsidiaries 

Sr. Name of the entity Relationship 
No. 
1 Nucleus IT Enabled Services Limited Wholly Owned Subsidiary 

("NITES") 
2 Asit. C. Mehta Investment lnterrmediates Subsidiary 

Limited (" ACMIIL") 
3 Edgytal Fintech Investment Services Subsidiary 

Private Limited ("Edgytal") 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

gives a true and fair view in conformity with the applicable accounting standards, 
and other accounting principles generally accepted in India, of the consolidated 

1 
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net profit and other comprehensive income and other financial information of the 
Group for the ouarter and year ended 31st March, 2022. 

2. Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 ("Act"). Our 

responsibilities under those Standards are further described in the Auditor's 

Responsibilities fer the Audit of the Consolidated Financial Results section of our 

report. We are independent of the Group, its associates and jointly controlled entities 

in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Companies Act, 2013 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of 

their reports referred to in "Other Matters" paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

3. Board of Directors' Responsibilities for the Consolidated Financial Results 
These Consolidated Financial Results have been prepared on the basis of the 

consolidated annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of 

the net profit and other comprehensive income and other financial information of the 

Group including its associates and jointly controlled entities in accordance 

with the Indian Accounting Standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. 

The respective Board of Directors of the companies included in the Group are 

responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

2 



Chandrakant & Sevantilal & J. K. Shah & Co. 
CHARTERED ACCOUNTANTS 
4th Floor, Padmavati Complex, Near Jain Temple, 
Cow Circle, Akota, Vadodara-390 020. 

CA Jitendra K. Shah 
CA Himallal B. Shah 
CA Pradeep S. Shah 
CA Kiran C. Shah 
CA Pratap B. Shah 
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accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation 

of the consolidated financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated financial results by the Directors of the 

Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of 

the companies included in the Group are responsible for assessing the ability of the 

Group to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is 

responsible for overseeing the financial reporting process of the Group. 

4. Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated 

annual financial results as a whole are free from material misstatement, whether due 

to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated 

annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the consolidated 
annual financial results , whether due to fraud or error, design and perform 
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audit procedures responsive to those risks , and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• obtain an understanding of internal control relevant to the audit in order to 
design aucit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of 
such controls. 

• evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of D rectors. 

• conclude on the appropriateness of the Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast sign if cant doubt on the ability of the Group to continue as a going 
concern . If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
consolidated annual financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its associates and jointly controlled 
entities to cease to continue as a going concern. 

• evaluate tile overall presentation, structure and content of the consolidated 
annual financial results, including the disclosures, and whether the 
consol idated annual financial results represent the underlying transactions 
and eventf; in a manner that achieves fair presentation. 

• obtain SL fficient appropriate audit evidence regarding the financial 
results/financial information of the entities within the Group to express an 
opinion on the consolidated annual Financial Results. We are responsible for 
the direction, supeNision and performance of the audit of financial information 
of such entities included in the consolidated financial results of which we are 
the indepe-ndent auditors. For the other entities included in the consolidated 
annual Financial Results, which have been audited by other auditors , such 
other auditors remain responsible for the direction, supeNision and 
performance of the audits carried out by them. We remain solely responsible 
for our auclit opinion. 
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Materiality is the magnitude of misstatements in the Consolidate financial results that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Consolidated financial results may be 

influenced. We consider quantitative materiality· and qualitative factors in (i) planning 

the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance of the Holding Company and 

such other entities included in the consolidated annual financial results of which we are 

the independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the Listing Regulations, as amended, to the extent 

applicable. 

s. Other Matters 
a. The Consolidated Financial Results include the audited Financial Results of three 

subsidiaries as mentioned above, whose Financial Statements reflect total assets of 

Rs.12,040.61 lakhs as at March 31, 2022; total revenue of Rs.1017.76 lakhs and 

Rs.4015.73 lakhs; total profit after tax of Rs. 94.66 lakhs and profit of Rs. 440.98 

lakhs; and total comprehensive income of Rs. 55.69 lakhs and income of Rs. 

474.58 lakhs for the quarter ended March, 2022 and for the period from April 1, 2021 

to March 31 , 2022 respectively and net cash inflow of Rs. 222.30 lakhs for the year 

ended 3P1 March, 2022 as considered in the Consolidated Financial Results. 

b. The annual financial statements of ACMIIL which have been audited by other 

auditors and their unmodified reports dated 26th May, 2022 vide which they have issued 

odified Opinion, have been furnished to us by the Parent's Management. 
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c. The financial statements of the N ITES have been prepared in accordance with the 

Companies (Indian Accounting Standards) Rules, 2015 read with Rule 7 of the 

Companies (Accounting Standards) Rules, 2014 which have been audited by other 

auditors and their unmodified reports dated 26th May, 2022 vide which they have issued 

unmodified opinion, have been furnished to us by the Parent's Management. 

d. The financial statements of the EDGYTAL have been prepared in accordance with 

the Companies (Indian Accounting Standards) Rules, 2015 read with Rule 7 of the 

Companies (Accourting Standards) Rules, 2014 which have been audited by other 

auditors and their unmodified reports dated 26th May, 2022 vide which they have issued 

unmodified opinion, have been furnished to us by the Parent's Management. 

Our opinion on the Consolidated Annul Financial Results , in so far as it relates to the 

amounts and disclosures included in respect of these entities, is based solely on the 

report of such auditors and the procedures performed by us are as stated in paragraph 

above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the 

above matters with respect to our reliance on the work done, the reports of the other 

auditors and the financial results/financial information certified by the Board of 

Directors. 

The Financial Results include the results for the quarter ended 31.03.2022 being the 

balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us. 

For CHANDRAKANT & SEVANTILAL & J. K. SHAH & Co. 
Chartered Accountant 

Mumbai 

(Firm Reg. No. 101676W) 

~ 
~~n c ~ 

(KIRAN C. SHAH) Partner 
~ Membership No. 032187 
'(p~ __ __,, DIN : 22032187AJSQWZ8820 

Date: 27th May, 2022 
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ASIT C. MEHTA FINANCIAL SERVICES LIMITED 
Regd. Office: Nucleus House, Saki- Vibar Road, Andberi (East), Mumbai: 400 072 

ClN: L65900MHI984PLC091326 
Tel: 002-28583333 Email: investorgrievancc@acmfsl.co.in Website: www.acmfsl.com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 
31 ST MARCH, 2022 

(Rs. in lakhs) 

Particulars STANDALONE CONSOLIDATED 

Quarter ended Year ended Year ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.03.2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited) 

Total Income from Operations 71.86 67.78 59.41 239.60 299.62 3453.62 2949.53 

(Net) 
Net P.rotit I (Loss) for the 17.38 (92.56) 548. 18 (266.46) 337.63 159.25 308.49 

period (before Tax, 
Exceptional and/or 
Extraordinary items) 
Net Profit / (Loss) for the 17.38 (92.56) 548.18 (266.46) 337.63 159.25 308.49 

period before tax (after 
Exceptional and/or 
Extraordinary items) 
Net Profit I (Loss) for the 7.09 (92.99) 489.47 (277.06) 278.87 146.73 225.69 

period after tax (after 
Exceptional and/or 
Extraordinary items) 
Total Comprehensive Income 7.32 (92.96) 489.43 (276.79) 278.80 180.59 225.84 

for the period [Comprising 
Profit / (Loss) for the period 
(after tax) and Other 
Comprehensive Income (after 
tax)] 
Equity Share Capital (Face 495.26 495.26 495.26 495.26 495.26 495.26 495.26 

value of Rs. I 0/-) 
Reserves (excluding 37 14.86 399 1.65 101.50 1990.50 

Revaluation Reserve) as 
shown in the Audited Balance 
Sheet of the previous year 
Earnings Per Share (of Rs.10/-
each) (for continuing and 
discontinued ooerations) 
I .Basic• 0.1 5 ( 1.92) 10. 13 (5.72) 5.77 3.03 4.67 

2.Diluted• 0.15 (1.92) 10.13 (5.72) 5.77 3.03 4.67 

• Basic and Diluted Earnings Per Share is calculated excluding 1,05, 183 treasury shares. 

Notes: 
I. The above is an extract of the detailed format of Quarterly and Annual Financial Res~filed with the Stock 

Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure RequirementsfReguJations, 20 IS. 
The full format of the Quarterly and Annual Financial Results are available on the website of the Company viz. 
www.acmfsl.com and on the website of the Stock Exchange where the shares of the Company are listed viz. BSE 
Limited i.e. www.bseindia.com. 

2. The financial resul ts of the Company have been prepared in accordance with the Indian Accounting Standards (Ind 
AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the 
accounting other accounting principles generally accepted in India. 

3. The above result were reviewed by the Audit Committee and approved by the Board of Directors in their meeting 
held on May 27, 2022. 

Place: Mumbai 
Date: May 27, 2022. 

For Asit C. Mehta Financial Services Limited 

~~\:,__ 
Asit C. Mehta 

Chairman 
DIN: 00169048 



ASIT C. MEHTA FINANCIAL SERVICES LTD. 
Registered Office: 'Nucleus House', Saki Vihar Road, Andheri (East), Mumbai 400072.• Tel.: +91-22 61325757 / 28583333 

Email id: investorgrievance@acmfsl.co.in / compliance@acm.co.in / accounts@nucleusservices.com 
Website: www.acmfsl.com • CIN: L65900MH1984PLC091326 

May 27, 2022 

To, 
The BSE Limited, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai: 400001. 

Scrip Code- 530723 

Dear Sir/Madam, 

Subject: Declaration on unmodified opinion in the auditor's report for the financial year 

2021-22. 

The declaration is being provided and delivered by undersigned in compliance with 
Regulation 33 of SEBI (Listing -Obligations and Disclosure Requirements) Regulations, 2015 

that-

"Statutory Auditors of the Company M/s Chandrakant & Sevantilal & J K Shah & Co., 
Chartered Accountants, Vadodara, {F.R.No.101676W} have carried out Audit of the books of 
accounts for the financial year 2021-22 and issued us an Audit Report with unmodified 
opinion for the year ended on March 31, 2022". 

You are requested to please consider and take on record the aforesaid declaration. 

Thanking you 

Yours faithfully 
For Asit C. Mehta Financial Services Limited 

Asit Chimanlal Mehta 
Director 
Din: 00169048 

Office: 318, Podar Chambers, 3rd Floor, SA BreM Road, Fort, Mumbai -400001 . 
Tel.: 022 - 61325959 • Fax: 022 - 22700118 



To, 

Board of Directors 
Asit C Mehta Financial Services Limited., 
Nucleus House, Saki-Vihar Road., Andheri (E) , 
Mumbai -MH 400072 IN. 

Sub: - Consent to act as a Company Secretary & Compliance Officer. 

Dear Sir/ Madam, 

GAURI GOKHALE 

I, undersigned do hereby give my consent to act as a Company Secretary and Compliance Officer of 

your company. 

My details are as follows: -

Name: - Gauri Hemant Gokhale 

Father Name: - Hemant Gokhale 

Email-ID: - gauri.gokhale@acm.co.in 

Mobile No: - +91-9662797204 

Occupation: Professional 

Address: - Flat No. 101, Nilkanth Co-op Housing Society, Near Makhmali Talav, Thane-400601, MH 

PAN: -BVZPG7092P 

Membership No.: -A45512 

Date of Birth: - 12/04/ 1988 

Nationality: - Indian 

Number of companies in which I am already a Director and out of such companies the names of 

the companies in which I am a Managing Director, Chief Executive Officer, Whole time Director, 

Secretary, Chief Financial Officer, and Manager. - NIL 

Date: 27th May, 2022 

Place: - Mumbai 


