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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF ASIT C. MEHTA INVESTMENT INTERRMEDIATES LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of ASIT C. MEHTA
INVESTMENT INTERRMEDIATES LIMITED (“the Company™), which comprise the
Balance Sheet as at 31% March, 2015, the Statement of Profit and Loss, the Cash
Flow Statement and a summary of significant accounting policies and other
explanatory information for the year then ended.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates
that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the




accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Qur responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditors judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the

Company's preparation of the financial statements that give a true and fair view in

order to design audit procedures that are appropriate in the circumstances, but not
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adequate internal financial control system over financial reporting and the operating
effectiveness of such control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of
the financial statements. |

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified audit opinion on the financial statements.

Basis for Qualified Opinion

(1) The Company carries brought forward balance of deferred tax asset
amounting to Rs. 1,83,07,346/- out of the total deferred tax asset to the extent
of Rs. 2,66,69,073/-, which was created and recognized in the past, based on
the business loss and unabsorbed depreciation. Considering the past losses
and unabsorbed depreciation, the carrying amount of the said deferred tax
asset needed further review in the current year. However, the Company has
reviewed it only partially and accordingly, balance deferred tax asset to the
extent of Rs. 1,83,07,346/- is being carried forward as it is virtually certain
about the future taxable profits.

In the absence of adequate evidence supporting the views taken by the
Company as above, including the virtual certainty with regards to future profits,
the partial review and resultant carry forward of the said deferred tax asset,
does not fuifill the requirements, inter alia, of writing down it as specified in the
Accounting Standard- 22- “Accounting for Taxes on Income”. Had the
Company reviewed the said deferred tax asset and written it down, then the




()

Statement of Profit & Loss would have reflected net loss of Rs. 1,02,78,873/-
and to the extent of not writing down the said deferred tax asset, the Non-
Current Assets and consequently, the Reserves and Surplus are overstated.

In respect of the Company’s trade receivables, reflected in and classified as
Non-Current Assets in the Balance Sheet at Rs. 1,97,53,407/-, we were
unable to obtain sufficient appropriate audit evidence about their carrying
amounts as well as their realisability. Also, the said trade receivables have
remained unrealized since last four years or thereabout. In the absence of
sufficient appropriate audit evidence supporting to the carrying amounts and
its resultant realisability, we are unable to express an audit opinion about the
Company's view for non-provision for doubtful debts, in the current year. To
this extent, the net profit for the current year, the Reserves and Surplus and
the Non-Current Assets stand overstated, had the provision for doubtful debts

made prudently for the said trade receivables in the current year.

The combined possible financial effects of the above item (1) and item (2) are that:

the Statement of Profit & Loss wouid have reflected net loss of Rs. 3,00,32,280/-,
against the net profit reflected presently at Rs. 80,28 472/-; and consequently, the
balance of Reserves & Surplus would have been in negative Rs. (2,71,53,700/-),
against the balance presently reflected at Rs. 1,09,07,052/-; and

the Non-Current Assets would have been lower by an aggregate amount of Rs.
3,50,77,431/-.
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Qualified Opinion

In our opinion and to the best of our information and according to the explanations
given to us, except for the possible effects of the matters described in the Basis for
Qualified Opinion paragraph above, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31%* March, 2015, and its profit and its cash
flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 ("the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, and on the basis of the information and explanations
given to us and on the basis of such checks as we considered appropriate, we
give in the Annexure a statement on the matters specified in paragraphs 3 and
4 of the said Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:
(a) we have sought and obtained all the information and explanations

which to the best of our knowledge and belief were necessary for the
purposes of our audit;




(b)

()

(d)

(€)

(f)

(@)

in our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those

books:

the Balance Sheet, the Statement of Profit & Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of

account;

except for the effects of the matters described in the Basis for Qualified
Opinion paragraph above, in our opinion, the aforesaid Financial
Statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014; E

on the basis of written representations.received from the directors as on
31% March, 2015 taken on record by the Board of Directors, none of the
directors is disqualified as on 31% March, 2015, from being appointed
as a director in terms of section 164(2) of the Act;

the qualification relating to the maintenance of accounts and other
matters connected therewith are as stated in the Basis for Qualified
Opinion paragraph above;

with respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
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the Company has disclosed the impact of pending litigations on
its financial position in its financial statements, in Note 25.1 (a) &
(b) to the financial statements:

the Company did not have any long term contracts including
derivative contracts for which there were any foreseeable losses;

and

there were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

For CHANDRAKANT & SEVANTILAL
Chartered Accountants
Firm Registration No. 101675 W

W
.o

(PRADEEP S. SHAH) Partner
Membership No. 030632




ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory

Requirements” section of our report of even date)

Matters specified in paragraphs 3 and 4 of the
Order

Auditors’ Statements on the
matters

1.

(a) Whether the company is maintaining
proper records showing full particulars,
including quantitative details and situation
of fixed assets.

(b) Whether these fixed assets have
been  physically verified by the
management at reasonable intervals;

whether any material discrepancies were
noticed on such verification and if so,

Yes

No

As physical verification of fixed
assets was not carried out, it is

whether the same have been properly | not possible to report on
dealt with in the books of account. discrepancy, if any.
2. (a) Whether physical verification of inventory | Yes, physical verification

has been conducted at reasonable
intervals by the management;

(b} Are the procedures of physical verification
of inventory followed by the management
reasonable and adequate in relation to
the size of the company and the nature of
its business? If not, the inadequacies in
such procedures should be reported.

conducted in respect of shares,
etc.,

securities, wherever

required.

Yes
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{c} Whether the company is maintaining
proper records of inventory and whether
any matenial discrepancies were noticed
on physical verification and if so, whether
the same have been properly dealt with in
the books of account.

Yes.

Discrepancies noticed were not
material and have been properly
dealt with in the books of
account.

Has the company granted any loans, secured
or unsecured lo companies, firms or other
parties covered in the register maintained
under section 189 of the Companies Act,
2013. If so,

(a) whether the receipt of principal amount
and interest are also regular; and

(b) if overdue amount is more than rupees
one lakh, whether reasonable steps have
been taken by the company for recovery
of the principal and interest.

Yes, unsecured loans were
granted to a Company during
the period it was a wholly owned
subsidiary.

Yes

No  overdue, hence not
applicable

Is there an adequate intemal control system
commensurafte with the size of the company
and the nature of jts business, for the
purchase of inventory and fixed assets and
for the sale of goods and services.

Whether there is a continuing failure fto
correct major weaknesses in internal controf
system.

Yes, since it is carried out under
direct supervision and
instructions of the management.

Neither came across nor we are
informed by the management of
any continuing failure to correct
major weakness.




In case the company has accepted deposits,
whether the directives issued by the Reserve
Bank of India and the provisions of sections
73 to 76 or any other relevant provisions of
the Companies Acl, 2013 and the rules
framed thereunder, where applicable, have
been complied with? If not, the nature of
confraventions should be stated; If an order
has been passed by Company Law Board or
-National Company Law Tribunal or Reserve
Bank of India or any Court or any other
Tribunal, whether the same has been
complied with or not?

Yes, the company has complied
with the provisions of sections
73 to 76 or any other relevant
provisions of the Act and the
rules framed thereunder.

Where maintenance of cost records has been
prescribed by the Central Government under
sub-section (1) of Section 148 of the
Companies Act, 2013, whether such
accounts and records have been made and
maintained.

Not applicable

(8) Is the company regular in depositing
undisputed statutory dues including
Provident Fund, Employees’ Slate
Insurance, Income-tax, Sales-tax, Wealth-
fax, Service tax, duty of Custom, Duly of
Excise, Value added tax, cess and any
other statutory dues with the appropriate
authorities and if not, the extent of the
arrears of outstanding statutory dues as
at the last day of the financial year
concerned for a period of more than six
months from the date they became
payable, shall be indicated by the auditor;

Yes, the Company is generally
regular in depositing the
undisputed statutory dues as
applicable to it.

According to the records and
based on the further information
and explanations, materially
there were no undisputed dues
outstanding on  31.03.2015
which have remained unpaid for
period of more than six months
from the date they became
payable.
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(b) In case dues of Income-tax or Sales-tax
or Wealth-tax or Service tax or duty of
Custom or duty of Excise or value added
tax or cess have not been deposited on
account of any dispute, then the amounts
involved and the forum where dispute is
pending shall be mentioned.

(c) Whether the amount required fo be
transferred to Investor Education and
Protection Fund in accordance with the
relevant provisions of the Companies Act,
1956 (1 of 1956) and the rules made
thereunder has been transferred fo such
Fund within time.

No such dues.

No such amount, hence not
applicable

8. Whether in case of a company which has Company's accumulated losses
been registered for a period not less than five | are not less than fifty percent of
years, its accumulated losses at the end of | its net worth. It has not incurred
the financial year are not less than fifty per | cash losses in the current
cent of its net worth and whether it has | financial year and in the
incurred cash losses in such financial year | immediately preceding financial
and in the immediately preceding financial | year.
year.

9. Whether the company has defauited in|No
repayment of dues to a financial institution or
bank or debenture holders? If yes, the period
and amount of default to be reported.

10. Whether the company has given any|No

guarantee for loans taken by others from
bank or financial institutions, the terms and

11




conditions whereof are prejudicial to the
interest of the company.

11. Whether the term loans were applied for the | Yes
purpose for which the loans were obtained.

Neither came across nor we
were informed by the
management of any instance of
fraud on or by the Company.

12. Whether any fraud on or by the company has
been noticed or reported during the year. If
yes, the nature and the amount involved is to

be indicated.

For CHANDRAKANT & SEVANTILAL
Chartered Accountants
Firm Registration No. 101675W

[ = /'*'\H;/—v
(PRADEEP S. SHAH) Partner

Mumbai:
Membership No. 030632

Dated: 19" May, 2015

12



ASTTC. MEHTA INVESTMENT INTERRMEDIATES LTD.

BALANCE SHEET AS AT 315T MARCH 2015

h Particalars Note | Asat 31/03/2015 As at 31/03/2014
No.
L. |EQUITY AND LIABILITIES
1|Shareholders' funds
(a) Share capital 191,111,110 139,000,000
(b) Reserves and Surplus 10,907,052 (54,987,757}
202,018,162 84,012,243
2|Non-Current Liabilities
{(a} Long-term borrowings 4 68,000,000 96,333,330
{b} Other Long-term Liabilitias 38,270,357 36,657,319
106,270,357 132,990,649
3{Current Liabilities
(a) Short-term borrawings 6 152,594,391 161,175,078
(b} Trade Payables 7 16,810,362 15,045,791
(c) Other current liabilities 8 280,837 214 379,748,043
{(d) Short-term provisions 9 198,152 1,845,285
450,440,120 557,814,197
TOTAL 758,728,639 774,817,089
IL JASSETS
1;:Non-Current Assets
{a} Fixed assets 10
(1) Tangible assets 115,573,629 135,591,839
(i) Intangible asscts 6,328,239 5,331,713
121,901,868 140,923,552
(b  Non-current investments 11 32,023,588 32,221,738
(c) Deferred tax assets {net) 12 17,235,300 14,251,980
{d} Long-term loans and advances 13 117,381,062 109,680,116
i {e) Other non-current assets 14 47,011,292 48,502,718
213,651,242 204,716,851
2|Current Assets
(a) Trade Receivables 15 12,938,355 4,679,130
{b) Cash and Bank Balances 16 211,258,714 80,784,985
(c} Short-term loans and advances 17 46,258,589 156,372,425
{d) Other current assets 18 152,719,871 187,340,143
423,175,529 429,176,686
TOTAL 758,728,639 774,817,089

-Significant Accounting Policies and Notes to Accounts

AS PER OUR REPORT OF EVEN DATE
For CHANDRAKANT & SEVANTILAL
Chartered Accountants

Firm Registration No. 101675W

(PRADEEP 5. SHAH)
FPartner
Membership No : 030632

PLACE : MUMBALI
DATED: 19th May, 2015

1t 32

FOR AND ON BEHALF OF BOARD OF DIRECTORS

(DEENA A MEHTA)
Managi

g Director
{(PANKARARM

Chief Financial Officer
PLACE : MUMBAI
DATED: 19th May, 2015

S

KIRIT H. VORA
Whole Time Director




ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2015

{

Significant Accounting Policies and Notes to Accounts

AS PER OUR REPORT OF EVEN DATE
For CHANDRAKANT & SEVANTILAL
Chartered Accountants

) Note |Forthe yearended |For the year ended
Particulars No. [31/03/2015 31/03/2014
I INCOME
l{Revenue from operations 19 290,664,170 206,077,467
2|Other income 20 15,566,500 83,556,360
Total Revenue 306,230,670 289,633,827
I1 EXPENDITURE
1|Employee benefits expense 21 66,243,391 81,712,955
2|Finance costs 22 33,589,341 38,746,506
3Depreciation and amortization expense 15,491,729 18,377,146
Less : Transfer from Revaluation Reserve (825,805} (2,471,948)
14,665,924 15,905,198
4{Other expenses 23 185,614,384 144,692,563
Total Expenses 300,113,040 281,057,222
III |Profit before Exceptional and Extra (jrdinary items
and Tax 6,117,631 8,576,605
‘{Adad: Exceptional items - -
IV |Profit before tax 6,117,631 8,576,605
Tax expense:
(1) Current tax - -
(2) Deferred tax { Net) 2,983,321 2,359,181
(3)(Short)/Lixcess tax of earlier years (1,072,480} (848,225)
V  |Profit after tax for the year 8,028,472 10,087,561
V1 |Earnings per equity share:
(Face value of §10/- Per Share) 24
(1) Basic 0.91 1.28
(2) Diluted 0.91 1.82
1to 32

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Firm Registration No. 101675W
( b /T—: . //‘

(PRADEEP 5. SHAH}
Pariner

(DEENA A. MEHTA)

(KIRIT H. VORA)
Whole Time Director

Membership No: 030632

Mana 1hg Director
&é?ﬁ}i}
{(PANK A R)

Chief Financial Officer

PLACE : MUMBALI
DATED : 19th May, 2015

PLACE : MUMBALI
DATED: 19th May, 2015



ASIT - LA INVESTMENT INTERRMEDIATES LTD.

CASH FLOW STaide . _1"' CUTHET YEAR ENDED 31° MARCH, 2015

Particulars

For the year ended 31/03/2015

For the year ended 31/03/2014

Cash Flow From Operating Activiries

Net profit before tax

Adjustments for

Depreciation & Amortisation

Interest income

Dividend income

Interest expense

Loss on Sale of Fixed Assets

Fixed Assets Written Off

Tmpairment Loss on Assets held for Disposal
Revaluation reserve Transferred to pé&l account on sale of
office building

Profitfloss on Sale of Investments

Provision for diminution in value of investment

Operating profit/(loss) before working capital changes

Adjustments for (increase)/Decrease in operating assets
(Increase) / Decrease in Trade Receivables

{Increase) / Decrease in Long Term loans & Advances
(Increase) / Decrease in Other Non Current Assets
{Increase) / Decrease in Trade Receivables

{Increase} / Decrease in Other Bank FD's

{Increase} / Decrease in Short Term Loans & Advances
(Increase) / Decrease in Other Current assets

Adjustments for increasef(Decrease) in operating
liabilities

Increase / (Decrease) in Long Term liabilites
Increase / (Decrease) in Trade payables

Increase / (Decrease) in Other current liabilites
Increase / {Decrease) in Short term Provisions

Cash generated from operating activities

(Taxes paid) (Earlier Year Tax Adjustment})
Net cash From Operating Activities (A)

Cash Flow From Investing Activities
Purchase of fixed assets

Sale of Fixed Assets

Sale consideration of Assets held for Disposal
Sale of Investments

Reduction of Fixed assets held for disposal
Interest received

Dividend received

Net cash used in investing activities (B)

6,117,631 8,576,605
14,665,924 15,905,198
(14,985,862) (6,938,300)
(34,354) (19,790)
33,589,341 38,746,506
42,261 1,978,507
293961 391,859
1,900,274 7,148,919
. (76,320,111)
(352,937) (25)

- 35,118,608 (50208)|  (19,157,243)

41,236,239 (10,580,338)
. 103,085
(7,700,645) (2,100,412}
1,551,426 6,354,468
(8,259,225) 3,032,016
(135,283,374) 1,500,000
110,113,836 (108,240,723)

34,620,272 (4957,712)) (01,855,567  (201,207,133)
1,613,038 (4,747,408)
1,764,571 2,658,227
(79,841,572) 141,187,623
(1,647,133) 572,248

(78,111,096) 139,670,690

{41,832,568) {72,117,282)

(1,072,480) (848,225)

142,905,048) (72,965,507)
(2,325,010) (1,040,586
8,100 122,159,603
31,000 84,100
551,087 731
(1,950,709) -
14,985,862 6,938,300
34,354 19,790

11,334,682 128,161,938




ASITC. MEHTA INVESTMENT INTERRMEDIATES LD,

© MNotes to the Finapuial Statements . . —_— _

- Note-1

I

i

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING I'ART OF THE ACCQUNTS FOR THE YEAR ENDED 31.03.2015

DESCRIPTION OF BUSINESS

The Company s a member of BSE Ltd., The MNational Stack Exchange of India Lid. ("NSE") and Metropalitan Stock Exchange of India (,td.
and is engaged in shares and securities broking in cash, derivative including currency derivative segment, debt markets and mutoal fund
along with other fund mobilization. The Company is a Category- | Merchant Banker registered under the Securitios & Exchange Board of
India {Merchant Bankersy Regulations, 1992 and is also engaged in providing services of Investment banking , Corporate Finance &
Advisory .

The Corpany is also a Depository Participant of Central Depository Services {India) Ltd. and providing services as Depository Participant,

SIGNIFICANT ACCOUNTING POLICIES

GENTRAL

The Accounts have been prepared on historical cost basis ignoring changes, if any, in the purchasing power of money, except Office
building premisss, which are stated at revalued amount,

All expenses and income are accounted on accrual basis, except otherwise stated herein below. Revenue from Depository operations is
considered (o accrue as one lime Transaction charges based on the calender year.

Income from shares & securities brokerage activities is considered as accrued on the trade date of the transaction.

Inceme from Brokerage, Demat charges, Fund Mobilization & Corporate Advisory services are exclusive of service tax.

STOCK IN TRADE
CLASSIFICATION
Shares, debentures and units of mutual funds, ete. acquired and / or held in the course of broking activities are classified as Stock in Trade.

VALUATION
Shares, units, bonds and debentures are valued at lower of cost or market value,

Cost of stock in trade comprises of purchase price and other levies and taxes and it is arrived at based on Weighted Average method and

the samw is vilued at cost or market value whichever is lower.

FIXELY ASSETS, INTANGIBLES, VALUATION, DEPRECIATION AND AMORTISATION

Fixed assels, vther than Office Buildiog, Premises, are stated at cost of acquisition as reduced by input tax credit available under Service Tax
Rules/CENVAT Credit Rules and #5 reduced by accumulated depreciation and amortization. Cost of fived assets comprises purchase price,
duties, levies and any directly atiributable cost to bring the asset to its working condition for the intendnd use.

Ctfive Building Premises are stated at amount as revalued as at 31.03.2011 by an approved valuer and the difference betveen histarical cost

and amount so revalued is credited b Revaluation Reserve,

Expenses on intangibles { software £ livenses ] are capitalized if the same are likely to provide significant cconomic benefits over the future
pericd.

Depreciation and ameortization, elc.

Depreciation on Fixed Assets has been computed based on the useful lives of each of the items of the Fixed Assets, as existing on (11.04.2014
and on additions, as ascertained by the Valuation Advisors and is computed on Straight Line Method of depreciation, and in the manner
and in compliance with the requircments prescribed in Schedule 1 of the Companies Act, 2013, as applicable for the Financial Year
commencing from 01.04.2014.

In respect of each item of the Fixed Assets, existing on the date of the applicability of the requirements of the Schedule 11, ie. on 01.04.2014,
the Company has got evaluated technically by the Valuation Advisar by examining physically vach such items of Fixed Assets as {0 their
possible tatal useful lives from the respective dates of purchases, acquisition, etc. and based theregn, the balance remaining useful lives.
Also, in respect of additions during the year, the Company has adopted the useful lives of respective item of fixed assets as determined by
the Valuation Advisor. )

These useful lives, as determined by the Valuation Advisors, are different from the useful tives ag specified in Part € of the Schedule 4, and

the details of which are as under:

Esets . As per Valuer's|As per Part C of Ju:;!if.icalu.ln for adopting longer useful lives
report Schedule I !
Fugniture and Fixture | 12 Years 10 years i} Duo?ficgular Maintenance through Qualified
Computer - End Users N 8§ vears 3 Years Techniciune onsite,
Computer - Server, HUB, Router | 10 years b years _lii} Maintenarce Contract from Specialist or
Oftice Building 63 Years 60 years Original Manufacturer of the product, this
Office Equipement ] 11 years 5 years ensures guality of services to get longer economic
H -+ -
(—:)thef. Equmemenfs —_ }: :egrs fgvears benufit frum the product
Elecltncal Installation - £ars Years 5 Turn arcund and quality of the Spares used
Vehicles 10 years 8 years A d
- 1 which serve the purpose without need for
Lift 32 Years 15 years ) -
Jchanges tu higher or newer technologies.




Particulars

For the year ended 31/03/2015  |For the year ended 31/03/2014

Cash Flow Froin Financing Aciivities

Proceeds from allotment of preference share capital
Proceeds from Term Loan

Issue of 14% Debentures

Repayment / Proceed of Overdraft

Repayment on Term Loan

Intercorporate deposit received (Net)

Repayment of unsecured Loans

Interest Paid

Net cash used in financing activities (C )
Net Decrease in Cash & Cash Equivalents (A+B+C}

Cash and Cash Equivalents - Opening 1st April

Cash and Cash Equivalents - Closing 31st March

20,000,000 15,000,000
50,000,000 -
18,000,000 -
(10,530,686) {30,263,058)
(15,319,257) (19,341,026)
1,950,000 1,050,000
(3,750,000) {2,500,000)
(33,589,341) (38,746,506)
26,760,716 {74,800,591)
4,509,649 19,604,162
26,366,783 45,970,945
21,557,135 26,366,783

=

NOTES TO CASH FLOW STATEMENT F OR THE YEAR ENDED 31ST MARCH 2015

Cash & Cash Equivalents Inctude
Cash on Hand
Cheques on Hand

Balances with Banks In Current and Cash Credit Accounts

The above Cash Flow Statement has been prepared under the ‘Indirect Method'

Statements.

AS PER QUR REPORT OF EVEN DATE
For CHANDRAKANT & SEVANTILAL
Chartered Accountants

Firm Registration No. 101675W

(FRADEEP S. SHAH)
Partner

Membership No : 030632
Place : MUMBAI
DATED : 19th May 2015

Managing Director

172,835 177,780
- 3,230,360
21,384,300 22,958,643

21,557,135 26,366,783

as set cutin Arcounting Standard-3 on Cash Flow

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Clami oy

KIRIT H. VORA
Whole Time Director

(DEENA A. MEHTA)

A
(PAN )

Chief Financial Cfficer

Place : MUMBALI
DATED : 19th May 2015
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** Other equipments are Air Conditioners , Communication System and )G sets
quip Y

Intangible assets, including Softwares and software licences elc. are amortised over the period during which the company expects to obtain
economic benefits, but in ne case exceeding Ten years from the date of acquisition. The residual value of intangible assets inciuding Softwares
and software licences etc. has been adopted as nil.

Intangible assets, inciuding Softwares and software licences eic. are amortised on straight line method over the period during which the
company expects to obtain cconemic benefits as per requirements of Accounting Standard 26 - Intangibie Assets .

Differential amount of Depreciation on historical cost of office building premises and on revalued amount has been withdrawn from
Revaluation Reserve and has been transferred to the Statement of Profit & Loss '

IMPAIRMENT
Fixed Assets are reviewed for ‘mpairment whenever events or changes in circumstances warrant that the carrying amount of an asset may not

be recoverable. In the opinion of the Managerment, there is no impairment to the assets except which are held for disposal and classified 1nder
other current assets, other than the assets written off during the year.

Revaluation
Upon sale of revalued asset, the realised gamn (ie, consideration as reduced by historical cost) being profit of the year is transferred to profit

and loss statement {from Revaluation Reserve} and the loss, if any, i.e. net book value in excess of consideration is adjusted to Revaluation

Reserve.

INVESTMENTS

CLASSIFICATION
Securities acquired and intended to be held for a tonger period, including those held for strategic reasons, are classified as Investments.

VALUATION
Investments are stated at cost. Provision for diminution in value of long term investrent is made, if the same is permanent in nature,

EMPLOYEES' BENEFITS
Contribution payable to the recognized provident fund, which is defined contribution plan, is recognized in the Statement of Profit and 1.0ss.

For liability in respect of staff gratuity, the Company has entered into an agreement with the Life Insurance Corporation of India ("LIC") AND
Kotak Life Insurance under the Group Gratuity Scheme and Kotak group Bond Fund respectively. Under these Schemes, (he insucers
pertodically determine the contribution required to be paid by the Company based on the liabilitics and funds available in the Company »
Poiicy Fund Accounts and the same is paid or provided in the Accounts. The settlernent obligation in tespect of the employees gratuity claims
remains with the Company and accordingly, on the retirerent or termination of the emplovee from the employment, the gratuity liabilities
based on their salary and the years of employment are computed and the insurers pay the same after determining the amounts payable based
on the funds available to the credit of the Company's Policy Fund Accounts. The year end liability of the gratuity is actuarially valued by the
insurers using Projected Unit Credit Method.

The liability in respect of leave encashment benefits which is long term defined benefit plan, is determined by the independent actuary and
the obliration there under is orovided.

Actuarial gains/losses are accounted in the Statement of Profit and Loss in the respective year.

BORROWING COST
Borrowing cost directly attributable to the cost of acquisition or construction of the fixed assots is capitalized as part of the cost of the assets,

upto date the asset is put to use. Other borrowing costs are charged to the Statement of Profit and { 0ss in the year in which they are incurred.

OPERATING LEASE
Lease of Assets under which all the risk and rewards of awnership are effectively retained by the Lessor is classified as operating lease. Assets

are obtained on lease on the terms and conditions, as a greed between the parties, relating to ri ght to use, retention of the assets, periodical

repairs and maintenance, etc.

Lease payments under operating lease arrangements are recognized as expenses on accrual basis in accordance with respective lease

agreements or arrangements.
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FROVISION FOR CURRENT AND DEEERRED TAX
Provision for taxation is made at the curzent rate of tax in acoordance with the provisions of the Income Tax Act, 1961

Deferred Tax resulling from “timing difference” between the book and faxable profit is accounted for using the tax rates and laws that have
been enacted or substantively enacted as on the Balance Sheet date.

Deferred tax assets arising from carry forward, losses, etc. are recognized and carried forward to the extent that there is a virtual certainty
that sufficient future taxable income will be available against which such deferred tax assets can be realized. Other deferred tax assets are
recognized only to the extent that there is a reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can bz rcalized. Deferred Tax Assats are weviewed for the appropriateness of their respective carrying values at each

Balance Sheet date.

PROVISIONS AND CONTINGENT LIABILITIES

A provision is recognizec when the Company has 2 present obligation as a result of a past event and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and in respect of which a reliable estimate can be made of
the obligation. Provisions are not discounted to its present value and are made as per estimate determined by the management considering
the requirements to settle the obligation as at the balance sheet date, The provisions made are being reviewed by the management at each
balance sheet dale so as to adjust to the amount of current estimate.

Contingent liabilities are disclosed in respect of which there are possible ot present obligations that arise from past events but their existence
is confirmed on oceurrence of or non occurrence of one or mare uncertain fu ture vvents and in respect of which there may not be probably

any outflow of resources.

SUNDRY DEBTORS ANT) OTHER RECEIVABLES
Provision for Doubtiut Debts is recognized on the basis of management's assessment of the probable outcome of the receivables,

Irrecoverable amounts, if any, are accounted and f or provided for only upon final setement of accounts with the partivs f constituents,
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Asat 31/03/2015 | Asat 31/03/2014

Particulars :
Authorized:;
LL250,000 | Previous Year 2.000,6008] Equity Shares of Rs.1(t vach 112,500,000 G, 000,000
9,000,000 [Previous Year £,000,000] Preference Shares of Rs. 10 cach 90,000,000 80,000,000

202,500,000 170,000,000
Issued, Subscribed and fully Paid up:
EQUITY SHARE CAPITAL
11111111 [Previous Year 7,900,000] Equity Shares of Rs. 10 each

111,111,110 79,000,000
Dut of above, 55,61,111 nos. of Equity Shares are held by Asit C. Mehta Financial Services Lid.,
Hoelding Company ( Till 14.12.2014, 23,50,000 nos. of Equity Shares were held and 32,11,11}
nos. of Equity Shares allotted on canversion of Fully Compulsorily Convertible Debentures on
1512 2014 )
PREFERENCE SHARE CAPITAL
4,500,000 [Previous Year 4,500,000) 9% Cumulative Redecemable Preference Shares of Rs. 10
each 45,000,000 45,000,000
[Redemption terms : Any time after one year from the date of allotment buat not later than
01.4.2023]
LHNLO00 [Previous Year 1,500,000 4% Cumulative Redeern ahle Preference Shares of Bz 10
cach 15,000,000 12,000,000
[Redemption terms : Any time aiter one year trom the date of allotment but not later than
01.4.2023, Redeemable at premium at 5% per year or parl of the vear|
2,000,000 [Previous Year NIL] 4% Cumulative Redeemable Preference Shares of Rs.10 each 20,000,000 -
{Redemption terms : Any time after one year from the date of allotment but not later than
01.4.2025]

191,111,110 139,000,007 |

Reconciliation of Number of Shaves

(Figures in brackets relate to previous year)

- 4% Cumulative
Redecmable
9% Camulati Preference 4% Cumulative
o Cumulative
Patticul Equity Sh Red . bl T [hares Redeemable
articulars Lqui 3 ema
quity shares ede e Redeemable at Preference
Preference Shares premium at 5% Shares
per year or part
of the year)
Shares outstanding at the beginning of the year / Period 7,900,000 4,500,000 1,300,000 -
{7.900,000) {4,500,000) (-3 (-}
Add : Shares Issued, Subscribed and fully *aid up during the vear / Period 321111 _ 2,000,000
() (-} (1,500,000; (-)
Less : Shares Redeemed Bought back during the year / Period - -
i-) (-) (-3 (-}
Shares outstanding at the end of the vear / Period 11,111,111 4,500,000 1.506,000 2,000,000
(7.9G0,000) (4,500,000} (1,505, U{)O (-3
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a)

b

o3

al

bi

c)

Details of each Shareholder holding more than 5% of share capital

¢

As at 31/03/2015 As at 31/03/2014
o - - p
Name of Shareholder No. of Shares *o of Holding [No. of Shares held! % of Holding
held
Equity Shares
Shri Asit C. Mehta 3,191,560 2872 3,191,566 40.40
Smit. Deena A, Mehta 1,537,516 13.84 1,537,516 19.46
Asit C Mehta Financial Services Ltd. 5,561,111 3005 2,350,000 29.75
Asit C Mehta Cornmodity Services Lid, 572,500 5.15 572,500 7.25
9% Cumulative Redeemable Preference Shares
Shri Asit C. Mehta 2,250,000 50.60 2,250,000 50.00
Smt. Deena A. Mehta 2,250,000 5000 2,250,000 50.00
1% Cumulative Redeemable Preference Shares
{ Redemable at 5% premium per year or part of year)
Shri Asit C, Mehta ) 500,000 33.33 BOLA00 53333
Smi. Deena A, Mehta 700,000 16.67 700,000 46.67
4% Cumulative Redeemable Preference Shares
Shri Asit . Mehta 1,000,000 50.00 —-
Smt. Deena A. Mehta 1,000,000 50.00 -—-- -

Rights of shareholders

The Company has only one class of equity shares having a par value of Rs.10/- per sharc, Each holder of equity share is entitled to one
vote per share on any resolution placed before the Cumpany in any general meeting. A holder Is entitled o dividend proposed by Board
of Liirectors, subject to the approval of sharcholders in Annual General Meeting,

In the event of figuidation of the Company, the holders of equity shares are entitled to receive ramaining assets of the Company after
distribution of all preferential amounts. The distribution wilt be in praportion to number of equity sharss held by shareholders.

The Company has following classes of Preference shares having a par value of Rs.10/- per share. Their rights arc as under;

The Preference Shares shall carry voting rights in accordance with the provisions of the Companics Act,1956/(he Companies Act, 2013.

I'he Preference Shares shall rank in priority to Equity Shares for repayment of capital.

il 9% Cumulative Redeemable Preference Shares

-The Preference Shares shall carry a preferential dividend @ 9% payable from the date of allotment, The preference shares shall rank for
dividend in priority to the equity shares.

Redemption terms : Any time after one year from the date of allotment but not later than 01.04.2025, redeemable at par.

it} 4% Cumulative Redeemable Preference Shares

-The Preference Shares shall carry a preferential dividend @ 4% payable from the date of allotment. The preference shares shall rank for
dividend in prierity to the equity shares.

Redemption terms : Any time after one year from the date of allotment but not later than 01.04.2025, redeemable at premium at 5% per
vear or part of the year.

iiit 4% Cumaulative Redeemable Preference Shares

The Preference Shares shall carry a preferential dividend ® 4% payable from the date of allotment, The preference shares shalt rank for

dividend in priority to the equity shares.

Rudemplion terms - Any time after one year from tlw Jate of allotment but not later than 01.04.2025.
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Note 4

Reserves & Surplus

|

Particulars Asat As af
31/83/205 31763214,
2. Securities Premium Reserve Account
A4 per Last Balance sheet 6,000,000 LACUNEE
Add : Premium on Conversion of Compulsory Converible Dobentures 61,223,220 )
70,222,220 o,uuu,u_ogq
b. Revaluation Reserve
A5 per Last Balance sheel 49,602,199 147,699,213
Less: Realised gain transferved (o Statement of Profit & Loss f Reter Note 1.3 (vif)] - 76,320.011
Less: Transferred to Statement of Profit & Loss [ Reter Note 12.3] 825,805 2A7L A
Less: Loss on sale of office premises [ Refer Note 1.3 {vil}) - 19,304,965
48,776,394 49,602,199
c. General Reserve
As per Last Balance sheet 17,995,126 17.993,124
17,995,126 17,9’95,]22_
d. Surplus in Statement of Profit & loss
As per Last Balance sheet (128,585,082))  {138672.642
Less: Adjustment as per Schdule 1T to the Companies Act, 2013 (5,530,078) -
Add : Net Profil For the current year 8,028,472 10,087 561
{126,086,688)|  (128,563,052)]
10907.052 | (54,987,757)]

Long Term Borrowings

Particulars As at ‘ As at. . ] As at As at
3141 /21014 IF2015 F03/201
Non Current Current .
Secured
Term loans
A) From Banks - 14,598,903
(i} State Bank of India
(Secured by hypothecation and first charge on present and future Fixed assets, like
computers & peripherals, fumiture, electrical fittings, uderior works, eic and further
coltaterals by (1) legal mortgage of residential premises wwned by Managing director and
one of the whale time directors; (i) office premises civned bv one of the whole Llime
directars; and {iti) personal guarantee of the Managing Diseords and one of the whale Hme
direciors.] : :
(it} HDFC Bank Ltd, - ; - 420354
[Secured by hypothecation of motor cars] :
B) Fram Non Banking Financial Company i
Peertess Financial Services Lid 50,000,000 |
[Secured by i) Primarily by Equitable Mortgage of cormmorival pruperty owned by Asit O
Mehta Financiat Services Ltd., Holding Company, to be created. iy Further Collaterals by ;
Corporate Guarantee of Asit C. Mehta Finandial Services 1 4d., Holding Company &
Peesonal Guarantee of Managing Director and one of the whole time directors]
[ Repayable with in 2 year Bs. NIL)
50,000,000 - - 15,319,257
Unsecured
i} 15.25% Fully Compulsory Convertible Debentures
NI {Previous year 32,11111) 15.25% Fully Compuisory {Convertible Debentures of Rs.30
cach; convertible al the option of the halder at any time aiter giving due notice, not later
than 22/7/2016. - 95,333,330 - -
ii} 14% Compulsory Convertible Debentures 18,000,000
60,000 (Previous year NIL) 14% Compulsory Convertible Debertures of Rs.30 each;
conwertible into one equity share of Rs.10 each at premium of Rs.20/- pet share, on or before
30172020
Deposits - - 3,750,000
18,006,000 96,333,330 - 3,750 000
Less : Amaunt Disclosed Under the head Other Current liabilitiesiRefer Nuie-g 1) - - 19,069,257
68,000,000 96,333,330 - -
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Maturity Profile o -
: Particulars Current Neon Current
Portion Portion
2015-14 2016-17 to 2619-]
20
Term Loan from Peerless Finandal Services Lid
[Rate of [nterest- 14% p-aj - 540,000,000
- 50,000,000
Other Long Term Liabilities ?
As at As at
Particulars 31/03/2015 31032014
Others
Base Cawital Deposits 38,270,357 36,657,319
36,270,357 36,657,319 |

BASE CAPITAL DEPOSITS FROM BUSINESS ASSOCIATES

B

The Company, in the course of its business and as per the: terms and conditions with Business Assodales, has received security deposits in

the form of cheques or its equivalent andfor by way ot sharus and securities (which are transferred to and held in the name of the Company).

L=

the voar.

Security deposits so received in the form of shares or seounibes is accounted in the books at the market value thereof prevaiiing al the end of

Az per the terms and conditions, the Company has an ab it right to appropriate and realize the security deposits against lhe unpaid does

from Business Associates and the balance, if any, is retunded in the form of cheques or its equivalent andfor shares and securilics deposited

with the Company, as the case may be.

The aggregate amount of security deposits received from Ensiness Associates and outstanding as at the year end is Rs. 38,270,357~ {I’revious

vear Ks.36,657,319/-) . which includes the value of securites received in the form of shares and securities of Rs.5,923, 536/ (Urevious Year -

Rs 3.802,900/-).

The security deposits received in the form of shares and securioes as above are classified and reflected as “Shares recerved as margin” under

the head "Long Term Loans & Advances” in Note Nu. 13 3] stated at the market value as at the end of the year.




ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.
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-~ Nole 6 Short Term Borrowings ;{
= 6.l Particulars _ As at 31/03/2015 As at 31/03/2014

-

< Secured
Loans repayable on demand

From State Bank of India - 148,558
[Secured by pledge of Fixed Deposit of Rs. NIL ; Previous year Rs. 5,00,000}

From State Bank of India overdraft facility 149,594,391 159,676,519

[Secured by hypothecation and first charge on present and future fixed assets,
like computers & peripherals, furniture, electrical fittings, interior works, etc
and further collaterals by (i) legal mortgage of residential premises owned by
Managing director and one of the whole time directors; (ii) office premises
owned by one of the whole time directors; and (iii) personal guarantee of the
Managing Director and one of the whole time directors)

149,594,391 160,125,078

Unsecured : _
Inter Coerporate Deposit 3,000,000 1,050,000
3,000,000 | 1,050,040
152,594,391 161,175,078

6.2 1) Rate of Interest by Banks on Overdraft facility against Hypothecation of Fixed Assets is Base Rate + 7% p.a. (Iresently
Rate 17% p.a.)

ii) On Inter Corporate Deposit Interest is paid @ 15% p.a. (Previous Year @ 12% p.a.)

Note 7 Trade Payable

3

7.1 Particulars Asat 31/03/2015 |  Asat 31/03/2014

16,810,362 15,045,791
16,810,362 15,045,791

Creditors for Expenses

7.2 Under the Micro, Small and Medium Enterprises Development Act, 2006 {"MSMED Act"), certain disclosures relating to
amounts due to micro, small and medium enterprises and remaining unpaid after the appointed date, etc. of principal and
interest amounts are required to be made. The Company has initiated the process of compiling the relevant information
from its suppliers about their filing of the Memorandum with the speaitied authorities and as per the information so

recetved, the required details are as under :

Amounts payable to Micro and Small Enterprises As at 31/03/2015 As at 31/03/2014
(i) On Principal Account Nil Nil
{ii) On Interest Account Nil Nil
(it} Outstanding beyond due date Nil Nil
(iv) Interest Paid or Interest Accrued, due and Payable or unpaid interest : Nil Nil
{v) Payments made to above suppliers beyond due date Nil Nit
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"'__ Note 8 Other Current Liabilities

3

81 | Particulars Asat 31/03/2015 | As at 31/03/2014
Current maturities of long-term debts( Refer note 141 - 19,069,257
Interest accrued but not due on borrowings - 201,907
Amounts Due to Constituents 244,907 5372 327,580,750
Statutory Dues 5,524,283 4,774,904
Shares Received as margin from Constitucnts 26,347,071 18,407,683
Other Liabilities _ ' 1,058,288 1,714,059
Overdrawn Bank Balances ' - 2,999,481
Deposit for Leave & Licence - 5,000,000

280,837,214 379,748,042

a The Company, in the course of its business and as per the terms and conditions with Clients, has received initial margin in
the form of shares and securities (which are transferred to and held in the name of the Company). '

b Initial margin so received in the form of shares or securities is accounted in the books at the market value thereof prevailing

at the end of the year.

¢ As per the terms and conditions, the Company has an absolute right to appropriate and realize against the unpaid ducs
from the Clients and the balance, if any, is retunded in the form of cheques or its equivalent and/or shares with the

Company, as the case may be,

d Initial Margin received in the form of shares and securities as above are classified and reflected under the head "Short Term
- Loans and Advances” in Note No. 17.1 and stated at the market value as at the end of the year.

8.2 The amounts due to Constituent Clients represent amounts payable on account of security broking transactions. These

accounts comprise the running transactions carried out by the Constituent Clients.

8.3  Amounts due to Constituents, Creditors/Other Liabilities are subject to Confirmation.

Note 9 Shart Term Provisions ?

9.1 Particulars . As at 31/03/2015 As at 31/03/2014

Provision for employee benefits

Employce Salaries _ 18,939 281,865
Leave Encashment { Refer note 21.2) 136,027 765,868
Cratuity ( Refer note 21.2) 13,186 797,552

198,152 1,845,285 |
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ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Notes to the Financial Statemonts

f Note 11 Non Current Investments-Other than Trade ?
~ 111 [_ Sc. No. Name of the BodV‘Corpcrate Amount
) As at 31/03/2015 As at 31/03/2014
Investment in Equity Instruments
Shares of Rs, 10/- each Fully Paid Up unless otherwise Stated
Quoted- At Cost
if 7000  Omnitex Industries Limited 30,543 30.543
£7000)
2 - Swiss Glass Coat Limited ( Sold during the year) - 23,000
(5000)
30,543 55,543
Quoted- At Market Value
3 Jai Corp Limited (Face Value Re, 1/- per share}{ Sold during the
yea 1—) 1 73, 150
(2486)
173,150
Unauoted -At Cost
In Equity shares of Whelly Owned subsidiary (fully pajd up) .
t 600 Asit C Mehta Comdex Services, DMCC ishare of 1,000 Dirhams-
600)  aED) 7,514,370 7,514,370
In Equity shares (fuily paid up) :
51 200000 Asit C. Mehta Commeodiy Services Lid. * 24,200,000 24,200,000
200000y
,I Others (fully paid up)
| 6] 694  BSE Limited [Share of Re I cach; 260,250 260,250
| (694)
!
# 7 2700 Vippy Industries Limited (Face Value Re. 1/- per share) 18,425 18,425
(2750
32,023,588 32,221,738

{Figures in brackets relate to Previous year)

Includes 100,000 Equity Shares received as gift on 31.3.2012 from some of the Directors and
Wholly Owned Subsidiary ("WOS") on 31.3.2012
Company's percentage of share holding in tot

accordingly, it became
and due to further allotment of shares by the said WOS, the
al capital of the said WOS reduced from 100%, 1o 19.92% on 30/03/2015.

112 in view of long term and strategic holdings, Investmentsin Asit C. Mehta Comdex DMCC and Asit C. Mehta
Commedity Services Ltd. are carried at cost and diminution with reference to their values +if any, is not recognized,
unless it is permanent in nature. -

ns [~ Particulars As at 31/03/2015 | As at 3170372014
[nvestment in Equity Instruments 32,023,588 33,404,024
L.ess : Provision for diminution in the value of In vestments _ - 1,183,286 |

| ' 32,023,588 32,221,738

s

) Particulars ’ Asat 31/03/2015  |As at 31/03/2014
Aggregate amount of quoted investments (Market value Rs.63,000/- 30,543 1,429,404
{Previous Year Rs.5,14,255/-)
Aggregate amount of unquoted investments 31,593,045 31,974,620




ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.,

Notes to the Financial Statements

-Note 12 Deferred Tax Assets (Net)
- 12.1 Reversal of Dweferred Tax Liabilitios {Net of Assets) in respect of the current year amounting to Rs. 29,83,321/- {Previous year
- Rs23,59.181/-) has been credited to the Profit and Loss Statement. Major fuomponents are as under:

. _ ) .

Particulars As at 31/03/2015 | As at 31/03/2014
Deferred Tax Liabilities:
Depreciation 2,190,281 13,150,078
Total 2,190,281 13,150,078
Less:-
Deferred Tax Assets:
Business loss 18,307,346 26,669,073
Expenses allowable on payment basis 1,118,236 732,984
Total 19,425,582 27,402,057
Net Deferred Tax (Assels) / Tax Liabilities {(17,235,300) (14,251,979)

12.2 In compliance with the Accounting Standard-22, the management has been regularly reviewing the carrying
amounts of the deferred tax assets including relating to deferred tax assets arising from the carried forward losses,
etc . at the end of each financial year, Accordingly, the management has revigwed the same and the deferred tax
assets pertaining to brought forward loss, etc. amounting to Rs. 83,61,727/- has been reversed. Further, considering
the present circumstances and in view of its implementing various measures it is confident that it has ability t»
generale: adequate future income and economic benefits so as to contribute towards realization of the balance

carried forward amounts of deferred Fax assets.

Note 13 Long Term Loans and Advances .
131 Particulars As at 31/03/2015  [As at 31/03/3079

Unsecured, constdered good

a) Capital Advances 3,461,000 341,500

b) Security Deposits

Membership and Other Deposits with Stock Exchanges and Secu rities

- Clearing Corporations

The National Stock Exchange of India Ltd. 16,900,000 16,900,000

BSE Ltd. 225,000 125,000

Central Depository Services (India) Ltd 750,000 750,000

Metropolitan Stock, Exchange of India Ltd. 1,000,000 1,000,000

18,875,000 18,775,000

Deposits for Premises and Other Deposits | See Note 13.2) 70,176,491 70,173,365

¢) Shares Received As Margin From [See Note 5.2 (e)]

Business Associates 5,923,536 3,802,900

d)Oher Advances

Prepaid Expenses 815,921 79,470

Advance Tax. 18,129,114 16,608,151
117,381,062 109,680,416 |

132 Loans and Advances include As at 31/03/2015 As ai 31/03/2014
Security D ;its 15e5
cHry ep0?1 " loT premises on Balance Due Max. Balance Balance Due Max. Balance

Leave and Licence i

i) to Managing Directar 25,000,000 25,000,000 25,000,000 25,000,000

i) to Whole time Director 17,500,000 17,50 000 17,500,000 17,500,000

ii) to Holding Company 26,251,740 26,231,749 26,251,740 | 26,251,740




ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

- " Nates tg the Financial Staternents

Note 14 Other Non Curmrent Assets

T2 1
ol

142

143

{

Particulars As at 31/03/2015 | As at 31/03/2014
Long Term Trade Receivable
Unsecured Considered Good - {Subject to Confirmation)
Outstanding for a period exceeding six months from the date they were 19,753,407 25,191,923
due for payment { Refer Note 14.2)
Amounts Due from Business Associates
Secured against Base capital Deposits 895,321 550,000
Unsecured, considered good 5,878,223 4,354,524
Doubtful {See Note 14.3) 1,036,364 1,297 470
7,809,908 6,201,994
Amounts Due from Constituents
Secured against Shares 4,874,668 3,195,871
Unsecured, considered good 14,573,309 13,972,930
19,447,977 17,168,801
47,011,292 48,562,71?]

Trade reccivables as above include amounts receivable in respect of depository serv

ices. Considering the market

conditions prevailing since last about 3 to 4 years, the Company could not get adequate business from these

Clients and accordingly, the same remained unsettled til) date,

However, irrespective of these situations and

amounts remaining unsettled, the Company periodicaliy communicates them their stock holding position, etc.
Further, the Company has also adequate internal procedures and control svstems by which it has been consistently
following with them for settling their dues. It has alsq adopted various measures including contacting them
personaily, offering them discounts and incentives, etc. to setile their old dues. In response to these measures
during the year, the company has also recefved an amount of about Rs.28.03 lakhs. In view of all these and other
measures, the Company is confident to recover the said dues within its normal periodical cycle and accordingly, it
has considered and classified such dues as good and therefore, no provision is considered as necessary.

As per the terms and conditions of the Agreements executed by the Company with Business Associates, the
Company has an absolute right to recover all the dues from therm. However, as a good business practice, the
Company has adopted cordial and amicable means for recoveries of dues in most practical and fair manner and
therefore, it is confident that the amounts classified as doubtiul, would be recovered in due course. In view of

this, no provision for such doubtful debts is required to be m

Note 15 Trade Receivables

15.1

ade in the accounts.

3

Particulars As at 31/03/2015 | As at 31/03/2014
Unsecured, considered good
Outstanding for a period exceeding six months from the date they were
due for payment 9,465,511 3,293,568
Other Debts 3,472,844 1,385,562
12,938,355 4,679,130
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* Note 16 Cash and Bank Balances ?
16.1 Particulars - As at 31/03/2015 As at 31/03/2014
a) Cash and cash equivalents
Balances in Current Accounts 21,384,300 22,958,643
_ Cheques on Hand : - 3,230,360
Cash on hand 172,835 177,780
21,557,135 26,366,783

b} Other Bank balances

Fixed Deposits with Banks having Maturity of more than three
months but within twelve months ( See Note 16.2)] including
Interest accrued but not due of Rs.12,46,310/- (previous vear Rs.Nil]

35,352,981 -

Fixed Deposits with Banks having Maturity of more than Twelve 154,348,598 54,418,205
months { Sce Note 16.2, 16.3 & 16.4) ¢ including Interest accrued but
not duc ot Rs.4,88,556/- (previous year Rs.27,93,205/-]

211,258,714 80,784,988

162 Fixed Deposits with Banks include Rs.5,40,00,000/- (Previous year Rs. 4,42,50,000/ ) pledged against
guarantecs given by the banks.

163 Fixed Deposits with Bank of India include Rs.6,00,00,000/- (Previous year Rs. NIL) pledged with Bank of India
as Security against Overdraft given to Nucleus IT Fnabled Services Lid., the wholly owned subsidiary of the
Holding company, for its business purpose.

164 Fixed Deposits with Bank of India include Rs.6,25,00,000/- (Previous year Rs. NIL) pledged with Bank of India
as Security against Overdraft given to Asit C. Mchta Commodity Services Ltd., the earstwhile wholly owned

subsidiarvy, for its business purpose
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17 Short Term Loans & Advances ?
17.1 Particulars As at 31/03/2015 As at 31/03/2014
Others
Unsecured, considered good
Security Deposits for Premises 263,474 1,573,073
Loans To Staff 200,500 371,922
Loan to wholly owned subsidiary -Asit C. Mehta Comdex DMCC*
(Maximum balance outstanding Rs.12,27,208; I'.Y. NIL) ' 1,227,208 -
Loan to Asit C. Mehta Commodity Services Ltd ** (Including
interest accrued Rs, 14,84,774; PY. Rs.19,73,970) 1,484,774 35,923,970
Cenvat Credit Receivable 1,094,375 810,187
Prepaid Expenses 3,529,169 3,099,634
Deposit with Clearing house 3,669,019 3,944,018
Deposit with Stock Echange 10,000 18,500,000
Balances with Stock Exchanges (Net} 7,930,742 71,793,716
Shares Received As Margin From
Constitucents 26,347,071 18,407,683
Advances recoverable in cash or in kind or for value to be received 502,257 1,948,222
46,258,589 156,372,425
¥ Total lvans given for business purpose Rs.1,227,208/-; (Previous year Rs.NIL}, and have been utilised for the
samnie,
* Wholly owned Subsidiary till 30-03-2015. Tolal loans given and received back Rs.505,000,969/-; {Previous
Year Rs.133,350,000/-). The loans werc for business purpose and have been utilised for the same,
vote 18 Other Current Assets ?
18.1 Particulars As at 31/03/2015 As at 31/03/2014
Amounts Due from Business Associates
Secured against Base capital Deposits 231,629 703,293
Unsecured, considered good 234,007 5,780,926
465,636 6,484,219
Amounts Due from Constituents '
Secured against Shares , considered good 70,465,891 49,580,707
Unsecured, considered good 14,645,206 24,670,956
85,111,097 74,251,663
Fixed Asscts held for Disposal (At estimated Value as per valuer's
report ) 9,047,379 10,998,088
Receivable for Sale of Office Premises from Holding Company 58,064,720 95,564,720
Interest Accrued But Not Due on Bank & Other Ioans & Deposits 31,039 41,453
152,719,871 187,340,143
8.2 Amounts due from Business Associates, Constituents and Advances are subject to confirmation.

18.3 The ame.unts due from Constituents represent

amounts receivable on account of Securilies broking

transactions. These accounts comprise the running transactions by the constituents.
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ASIT Co M L B VESTMENT INTERRMEDIATES LTD.

Note 19 Revenue from Operations

-
L]

3]

191

19.2

Note 20

Note 21

211

3

] For the year ended | For the year ended
Particulars
31/03/2015 31/03/2014
a) Sale of services T
Brokerage from Stock Exchange Operations 231,827 095 154,629,739
Brokerage from Money Market Operations 2,588,282 3,541,644 |-
Brokerage income from Mutual Fund 10,263,703 7,355,797
Demat Income i 30,730,137 26,460,406
Arranger Fees for Fund Mobilization 985,047 3,091,129
Corporate Advisory Services 4,728,492 3,591,835
b)Other Operating Revenue
Profit on Security Transactions 1,344,983 210,752
Miscellaneous Receipts 8,195,532 7,195,165
290,664,170 206,077,467

Miscellaneous Receipts include Rs. 53,93,799/- (Previous year Rs. 49, 13,789/-

Other Income

) being Income from Late Payfnent.

¢

For the year ended | For the year ended

Particulars 31/03/2015 31/03/2014
a) Interest Income
Interest on Fixed Deposits with banks 6,232,238 4,685,101
Interest on Security Deposit with clearin g Corporation 152,990 231,072
Interest on Loan from earstwhile wholly owned subsidiary 7,534,767 1,973,970
Interest on Income - tax Refund 892,213 48,157
Interest - Miscellaneous 73,654 -
b} Dividend income 34,354 19,790
¢) Profit on sale of Non curtent investments 352,937 -
d) Other income
Miscellaneous Income 193,347 227,953
Realised Gain on Sale of office premises [See Note 1.3 (vii) ) - 76,320,111
Provision for Diminution in value of Investments reversed - 50,206

15,566,500 83,556,360

Employee Benefits Expense ?
For the year ended | For the year endeﬂ
Particulars 31/03/2015 31/03/2014
Salaries, Allowances and Bonus 58,051,678 72,591,814
Directors’ Remuneration 2,682,250 3,550,500
Contribution to Provident Fund and Other Funds 1,831,155 1,902,993
Contribution and Payments for Gratuity { Including Rs.14,76,792/-
contributed during Previous year) ' 1,922,426 866,720
Staff Welfare Expenses 1,755,852 2,800,928
66,243,391 81,712,955
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- ) ASIT C, MEHTA INVESTMENT INTERRMEDIATES LTD.

o1
.

a) Defined contribution plan:

The disclosure required under Accounting Standard 15 "Emplovecs Benefit"

Contnbution to defined contribution plan recognized and cha rged to the Profit and Loss Statement are as under:

Employer’s contribution to Provident fund and Pension Fund

(including of Managing & Whole time Director)

b) Defined Benefit Plan

2014-2015

2,074,155

2013-2014

2,188,842

The employees’ gratuity fund scheme is managed by the Life Insurance Corporation of India and Kotak L.ife

Insurance shich is a defined benefit plan. The present valuc of obligation is determined based on the

actuarial valuation using the Projected Unit Credit Method.

The obligation and year end hiability in respect of leave encashment is determined based on the actuarial
valuation using the Projected Unit Credit method carried out by an independent actuary.

a) Reconciliation of opening and closing balances of Defined Benefit obligation

2014-2015 2013-2014
Leave

Gratuity Leave Encashment Gratuity Encashment
Particulars (Funded) (Unfunded) {Funded) {(Unfunded)
Benefit Obligation at the beginning of the
year 4,859,929 765,868 6,833,739 733,154
Current Service Cost 1.019,970 108,682 1,242,931 304,949
Interest Cost e 5% & @ 9% (P.Y. 8% & 8.5%) 553,394 33,480 516,699 60,485
Actuarial {gain} / loss 636,775 15,738 (457,634) 1,343,641
Benettt IMaid {816,715} (787,741) {3.275,606) {1,676,361)
Total Defined Benefit Obligation at the year
end 6,283,353 136,027 4,889,929 765,868

'b) Table showing Changes in Fair value of Planned assets ?
2014-2015 2013-2014
Leave

Gratuity Leave Encashment Gratuity Encashment
Particulars {Funded) (Unfunded) {Funded) (Unfunded)
Fair value of planned assets at the beginning
of the vear : 4,092,377 Not Applicable 6,941,632 | Not Applicable
Expected return on planned assets 521,600 - 394,006 -
Contribution { Including Rs.14,76,792/-
contribution of Previous year) 2,624,482 - 32,545 -
Benetits paid {816,715) - (3,275,806) -
Fair value of planned assets at the year end 6,421,744 - 4,092,377 -
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-

c} Expenses recognized during the year

2014-2015 2013-2014
Leave
Gratuity Leave Encashment Gratuity Encashment
Particulars {(Funded) (Unfunded) (Funded) {(Unfunded)
Current Service Cost 1,019,970 108,682 1,242,931 304,949
Amount Paid / Payable towards gratuity -
fund / Leave cncashment - 36,606 -
Expected Return on Plan Assets (521,600) {394,006} -
Actuarial (gan) / loss {788,059) 15,738 (457,634) 1,343,641
Interest Cost @ 8% / @8.25% 553,394 33,480 546,699 60,485
Total 263,705 157,900 974,596 1,709,075
Actuarial Assumptions %
2014-2015 2013-2014
Leave
Gratuity Leave Encashment Gratuity Encashment
Particulars {Funded) {(Unfunded) (Funded) (Unfunded)
Mortality Rate (L.1.C.) IALM (2006-08) Ult. | IALM (2006-08) Ult. {1994-96 1994-96
{(Ultimate) {Ultimate)|(Ultimate) {Ultimate)
Withdrawal Rate 1% 1% 1%
1% to 3%
d.epcnding on age
Discount Rate/Interest Rate 7.80% 7.80% 8% 9%
Salary Escalation 3% 5% 5% 6.5%
Retirement Age 58 Years 58 Years 58 Years 58 Ycars

Note 22 Finance Cost

221

{

Particulars For the year ended | For the year ended
31/03/2015 31/03/201¢
a) Interest Expense
On Term Loan from bank 786,974 3,419,816
On Cash Credit Accounts 17,427,291 18,740,123
On Car Loans 13,277 63,116
On Deposits from Public and 343,328 640,295
On Inter corporate Deposits 464,172 91,0068
On Unsecured Debentures 10,446,376 14,690,837
On Interest paid to Others 1,686,475 142,071
Miscellanecus Interest 6,088
b) Other Borrowing Cost
Bank Guarantee Commnission 1,915,360 959,180
Processing Fees for Loan 500,000
33,589,341 38,746,506
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Note 23 Other Expenses ?
231
Particulars For the year ended{ For the year ended
31/03/2015 31/03/2014
Business Associates Expenses 116,703,859 71,097,903
Service Charges Demat 3,785,487 2417177
Leave and License Fees for Premises 12,359,670 8,299 509
Office Mamtenance 1,484,765 1,793,988
Marketing Expenses 7,117,425 5,992,632
Membership & Subscription 3,547,343 3,462,540
Travelling and Conveyance Expenses 1,184,124 4,315,537
Repairs and Maintenance
To Equipments 3,843,844 3,840,688
To Others 1,785,699 2,773,064
Electricity Charges 4,993,850 5.320,963
Communication, Connectivity & Telephone Fxpenses (Net) 5,021,985 5,999,832
'ostage and Courier Expenses 2,945,713 2,389,963
Printing and Stationery (Net) 2,420,542 1,972,325
Legal and Professional Fees 5,793,356 6,235,005
Fixed Assets Written Off 293,961 391,579
l.oss On Sale Of Assets (Nel) 42,261 1,978,507
tmpairment Loss On Assets held for Disposal 1,900,274 7,148,919
Insurance : ' 182,324 297,695
Audifors’ Remuneration {Net of Service Tax) ;
-Auwdit and Tax Audit Fees 793,000 775,000
- Taxation Matter 115,000 -
-Other Services 222,500 192,000
-Out of Pocket Expenses 37,164 51,795
Miscellaneous Expenses 6,880,269 5,689,261
Securities Transaction Tax 278,430 3,742
Hales & Taxes 467,000 1,086,617
Fees For Increase in Share Capital 409,950 -
Service Tax © 269,874 20,680
Stamp Duty & Brokers Note 462,597 337,809
Prior Period Expenses 270,117 806,646
185,614,384 144,692,563
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23.2

Note 24

24.1

Operating Lease:

During the year, the Company has entered into and/or renewed the agreements / arrangements in

respect of premises on leave and license basis under cancellable operating lease. The peried of such

arrangements varies from 1T months to 60 months with right to renew and a right to terminate the

lease arrangements by giving intimation in agreed manner.

The payments in respect of the above for the year amounting to Rs.12,359,76(%- [Previous year Rs.

8,299,609/ -] are shown as [.eave & License Fees.

The committed lease rental as on the date of balance sheet relating to the future periods are:

<

Particulars As at 31/03/2015 [ As at 31/03/2014
Not More than one Year 10,924,380 2,756,681
Later than one Year and not more than 5 years 20,723,440 155,000
Later than 5 years - -
Basic and Diluted Earning per Share:
%
Particulars As at 31/03/2015 | As at 31/03/2014
Basic Earning per Share:
Net Profit / (loss) after Tax 5.028.472 10,087,561
Less: Preference Shares Dividend - -
Less; Dividend Distribution Tax on Preference Shares
Dividend - -
5,028,472 10,087,561
Weighted Average No. of Equity Shares of Rs. 1{}- each as of - 8,823,744 7,900,000
Basic Earning per Share 0.91 1.28
Diluted Earning per Share:
Net Profit / (loss) after Tax 8,028,472 10,087,561
Add: Debenture interest (Nel of Tax) 42,936 10,151,368
Less: Preference Shares Dividend - -
Less: Dividend Distribution Tax on Preference Shares
Dividend - -
8,071,408 20,238,929
Weighted Average No. of Equity Shares of Rs. 10/- each as 0 5,823,744 7,900,000
Add: Potential number of Equity Shares that could arise
on: .
(i) Converston of 14%(15.25%) Unsecured Compulsory
Convertible Debentures 13,151 3,211,111
Weighted Average number of Equity Shares 8,836,895 11,111,111
0.91 1.582

Diluted Eaming Per Share




ABITC MEHTA INVESTRIENT INTERRMEDIATES LTD.

Nots to the Financial Staternents

Note 25

251

25.2

Note 26 The disclosure as required by the Accounting Standard 29 on "Provisions,

Contingent Liabilities & Commitnen g

Contingent Liabilities

4

Particulars

As at 31/03/2015

As at 31/03/2014

a) Claiins against the Company not acknywledged as

debt
Disputed Claims under litigation agamsi Company, not
provided for.

b} Company's claims not accepted and matters under
litigation

¢} Guarantees
Bank Guarantees (net of margin} {issued in faver of Stock

Exchanges and Clearing Corporation as sccurity
deposits]

d} Others for which the Company is contin gently liable

Disputed tax demanded under various assessment
proceedings due to disallowance of various expenses,
tax rebates, etc and contested by the Caompany at
avvellate autherities

£} Capital commitment

Estimated amount of contracts remainin £ to be executed
on capital account and not provided (net of advances)

366,904

893,568

108,000,000

19,544,000

1,500,322

893,568

88,500,000 [

1,340,028

300,000

128,804,472

92,533,918

Details of Arrears of Dividend on Preference Shares

2) On 9% Cumulative Redeemable Preference Shares

b) On 4% Cumulative Redeemabie Preference Shares,
Redemable with Premium of 5% per year or part of

year

¢} On 4% Cumulative Redeemable Preference Shares

12,150,000

1,335,219

214,785

8,100,000

8,219

Contingent Liabilities and Contingent

Assefs"; z
Balance as Additions Amounts paid Amounts reversed Balance as at
Particulars at 01/04/2014 during the year |  during the year during the year 31/03/2015
Provision for Leave
Salary {Refer Note 23.2) 765,868 136,027 765,868 - 136,027
{733,154) (1,709,075} (1,676,361} ) {765,868)
Provision for Diminution
in Value of Investments 1,182,286 - - -1,182,286 -
(1,238,990) ) ) {56,704) (1,182,286)
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7 SEGMENT REPORTING .
The Company's business is to pruvide Securities & Stock broking and other related services to its clients in the capital and debt market.

Accordingly, il has only one segment .

28 RELATED PARTY DISCLOSURES

a Key Management Personnel (KMP)
Mrs. Deena A. Mehta Managing Director
Mr. Kirit H. Vora Wholetime Dircctor
Mr. Asit C. Mehta Wholetime Director

b. Relatives of Key Management Personnel
Mr. Thakotbhai N. Desai Father of Deena A. Mehta
Mrs. Shobhnaben T. Desai Mother of Deena A, Mehta
Mr. Jayesh T. Desai Brother of Deena A. Mehta
Mr. C. S, Mehta Father of Asit C. Mebta
Mrs. Ansuya Mehta Mother of Asit C. Mehta
Mr. Ashish C. Mehta Brother of Asit C. Mehta
Mr. Aditya Asit Mehta Son of Asit C. Mehta
Mr. Aakash Asit Mekta Son of Asit C. Mehta
Mrs. Weeta K. Vora Wile of Kirit H. Vora

C. Other Related Parties

asit €. Mehta Commaodity Whelly Owned Subsidiary with effect from 31st March 2012 (il 30th March 2015

Services Lid.
Asit C. Mehta Comdex Services,|Wholly Owned Subsidiary with effect from 11th January 2007 (incorporated and registered under The

DMCC Registrar of Companies of the Dubai Multi Commodities Centre Authority)

Asit €, Mehta Forex Pvt. Lid, Associate Company - No transaction during the year.

Asit C. Mehta Financial Services|Associate Company Kl Hth December,2014 and Holding Company from 15th December, 2014
Ltd.

Nucleus IT Enabled Services Ltd. | Associate Company till 14th December, 2014 and Fellow Subsidiary trom 15th December,2014
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d. Transactions during the year:
“|Se.No  jParticulars Subsidiary  /[Subsidiary till] Associates tll| KMP Relatives  of|Fotal
Fellow 30.03.20n3 14.12.2014 and KMP
Subsidiary Holding from
15.212.2012
1 Preference Share Capital
15,(0,000- 4% Cumulative - - -
Redeemable Preference Shares of
Rs.10 each to Asit Mehta and
Dreena Mehta -Premium @ 5% on {-) (-} {-} (15,000,000 {-} (15,000,000)
redemption
2 Preference Share Capital
20,00,000- 4% Cumulative - - 203,000,000 20,000,000
Redeemiable Preference Shares of
Rs. 10 each to Asit Mehta and
Deena Mehta - - -} {-) (- -3
3 Equity Share Capital { Including
Premium Rs.6,42,22,220/-)
32,711,111 - Equity Shares issued to 96,333,330 - - 96,333,320
Asit O Mehta Financial Services
Ltd. on 15.12.2014 on conversion . )
of Compulsory convertible 0 ) ) O % =
Debentures
1 Liabilities
Repaymenl of Fixed Deposits - - - -
(-} () (-1 ¢} (1,000,004} (1,000,000 .
> Agsets - .
Deposit for Premises . - -
() (- (26,251 710 {2,500,000) £) 128.751,740)
6
Refund of Deposit for Premises - - -
(-} (10.000.000) 110000000 (5,000,000} {1 P23400,000)
7 14%  Unsecured  Compulsory - [ESULL LY - IERCARE)
convertible Debentures [ssued to
Asit €. Mehta & Deena Melita
() ) (-} =) -} ()
% Amount Received and Repaid - 45,564,720 - - 95,564,720
towards WDM Trades from Asit
C. Mehta Financial Services | .td.
(-} ] iV (] -} (-
a Amount Given & recetved back on - 126,670 (10} - - 126,670,000
securty transactions { PF Deals )
) () i) ) (-} {)
10 Loan given to Asit C Mehta 503,000,969 - - - 505,000,%69
Commodity Services Ltd.
{-} {133,350.004) I-) {-) (-} {132,350.000
11 Loan Receteved Back from Asi 53539440, 165 - - - 5349 44411637
Mehta Commaodity Services Ltd.
) {59.400,000) i~ =} (-} {99, HHL000)
12 Loan given to Asd C Mehta 1,227,208 5} - - - 1,227.208
Comdex DMCC
] ) ] ) - i)
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Particulars Subsidiary r’SubsidIar_y: till] Assaciates till] KMP Relatives  of]| Total
Fellow 30.03.205 14.12.2014 and KMP
Subsidiary Holding from '
15.12.2014

Incomp /Recoveries
Brokerage received - 26,276 - 347,390 426,093 801,759

- {19,727) (2,821) {292,442) (314,990)
Sale of office premises lo Asit C - - -
Wehta Financtal Services Ltd.

9] £} (120,968,000} ) 1] (120,968,000)
Interest Income from Asit C Mehta - 7,534,767 - - - 7,534,767
Commodity Services 1.td.

(-} {1.973,970) ) {-} {-} (1,973,970
Income from Trading in securities
{PI* deals) through
Asit C. Mehta Financial Services - - 374,938 - - 374,938
Lid.

() o ) ) ) @
Expenditure
Leave and License Fees paid - - 8,750,350 - - 8,750,380

(-} {130,000 (288,730, ) (75,000 (493,750}
Leave and License Fees paid to - - 1,620,000 - 1.620,000
Dreena Mehta .

(-} (-} { (1,180,000 (-} (1,180,003
Leave and License Fees paid to - - 50,000 950,000
Asit Mehta

. {1 () (- {1,200,000) -} (1.200,000)

Professional Fees paid to Fullow 342,000 - . 342,000
Subsicliary

] ] Lt () -} i)
Interest Paid on Fixed Deposits - - - -

() () i-) ) (77,014} (77,084)

22

Interest  Paid on Lnsecured 10,384,240 - - 10,384,240
Debentures to  Asit € Mehta
Financial Services Lid.

(3 {-} (14,690,837} {-} -} {14,690.837)
Remuneration {Incl uding 2,612,250 2,612,250
Contribution to PF}

() i) i) (3,483,000 (-} (3,483,000
Reimbursement of Staff cost
.Electricity expenses, conveyance,
membership & subscription
charges, professional
charges,posatge charges,
communication expenses, pointing
& stationery charges, Repairs
charges etc.to Asit C Mehta
Commodity Services Lid, 0

-} {20,767.960) (-t {-) {-) (20,767,960}
Interest on Debentures to Asn O - 62,136 62,136
Mehta & Deena Asit Mehta

¢ ] -l ] W )

(Figures in brackets relate to previous year}
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e Amounts outstanding:
5r. No [Particulars Subsidiary  /[Subsidiary till| Associates tlll KMP Relatives  of|Totat —|
Felflow 30.03.2015 14.12.2014 and KMP
Subsidiary Holding from
15.12.2014
1 Investmients 7,514,370 24,200,000 - - 31,714,370
{7,514,370) (24,200,000) () () () {31,714,370)
2 Deposits for Premises - 26,251,740 42,500,000 n#,751, 740
{-} & {26,251, 740} (42,500,000} {-} {68.751,730)
3 Amounts Payahle - . - - -
) (130320 () {-) £ {130,320
4 Amount Recvivable from ACMFSL - 35,064, 720 - 58,063 720
| -} -} 195,564,720) -} -} (95,564,720)
5 Amount Recervable from Asit C. - 1,483,774 - - 1.454.774
Mehta Commodity Services Lid.
{=) {35,923.970; ) {2 () {35,923,970)
6 Receivable on Loan account 1,227,208 - - - - 1,227,208
from ACM Comdex DMCC ) i3 () {-) () [t
7 32,311,111 - 15.253% Fully
Compulsory Convertible
Debentures of Rs.30 each - - - - -
- - (902,333,330) () () (96.333.330)
{Figures in brackets relate to previous year)
Apart from the above, the Managing Director and Wholetime director have fumished Collaterals by creating switable mortgage on certn

personal immavalile and personal guarantees in favour of the SBI for sECuring

various credit facilities sanctioned to the Company.
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Expenditure in Foreign Currency
As at 31/03/2015 As at 31/03/2014

Travelling Expenses 61,025 117,145
Staff Recruitment Expenses - 252,016

For ascertaining the impairment less, in respect of the Fixed Assets held for disposal, the Company appointed Technical
Advisors to estimate the possible net realizable value of the said items of Fixed Assets. The said Technical Advisors have
determined and submitted their Valuation Report in respect of each item of Fixed Assets held for disposal. Accordingly,
based on this Valuation Report, the Company has tecognized the impairment loss of Rs. 19,00,274 ( Previous year
Rs.71,48,919/~ inits books.

Profit / {(Loss) on Trading of 2014-15 2013-14
Securities (Net)

Sales of Securities under PF deals 235 609,939

Less : Purchases of Securities under PF deals 238,235,001

Profit / (Loss) on Trading of 374,938

Securities under PF deals

Sales of shares and securities 385,494 487 732,739

Add : Stock adjustments
Closing Stock -
Less: Opening Stock - : -

Total 34,494,487 732,739
Less ; Purchases 58,665,507 521,987
{Loss) on Trading of Securities {171,0200 © 210,752
Less: Dimunition provided - -

Add : 5TT Charges 16,117 1,214
Loss on Trading in Securitics - (154,903} 211,966
Total Profit / { Loss ) _ 220,035 211,966

Previous year's figures have been regrouped, rearranged and reclassified wherever necessary.

AS PER OUR REPORT OF EVEN DATE
For CHANDRAKANT & SEVANTILAL
Chartered Accountants

Firm Registration No. 101675
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(PRADEEP S. SHAH) - »,
Partner
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{DEENA AL MEHTA) (KIRIT H. VORA}
Managing Director Whele Time Director
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Chief Financial Officer
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