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INDEPENDENT AUD:TORS'REPORT

TO THE MEMBERS OF AS:T C MEHTAINVESTMENT:NTERRMED:ATES LIMITED

REPORT ON THE FINANC:AL STATEMENTS

We have audited the accompanying financial statements of AS|T C. MEHTA

INVESTMENT INTERRMEDTATES LtiflTED (,,the Company,'), which comprise the
Balance Sheet as at 313t March, 2OlS, the Statement of profit and Loss, the Cash

Flow Statemenl and a summary of signilicant accounting policies and other
explanatory information for the year then ended.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section

134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial

performanc€ and cash flows of the Company in accordance with the accounting

principles generally accepted in lndia, including the Accounting Standards specified

under section 133 of the Act read wilh Rule 7 of the Companies (Accounts) Rules,

2014. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making .iudgements and estimates

that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the



accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the Ilnancial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on

our audit.

We have taken into account the provisions of the Act, the Accounting and Auditing

Standards and matters which are required to be included in the audit report under the

provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified

under section 143('10) of the Act. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the rlnancial statements. The procedures selected depend on

the auditor's .iudgment, including the assessment of the risks of material

misstatement of the flnancial statements, whether due to fraud or error. ln making

those risk assessments, the auditor considers internal financial control relevant to the

Company's preparation of the financial statements that give a true and fair view in

order to design audit procedures that are appropriate in lhe circumstances, but not

for the purpose of expressing an opinion on whether the Compa- in place an
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adequate internal financial control system over tinancial reporting and the operating
effectiveness of such control. An audit also includes evaluating the approprialeness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified audit opinion on the financial statements.

Basis for Qualified Opinion

(1) The Company carries brought foMard balance of deferred tax asset
amounting to Rs. 'l,83,07,3461 out of the total deferred tax asset to the extent

of Rs. 2,66,69,073^, which was created and recognized in the past, based on
the business loss and unabsorbed depreciation. Considering the past losses

and unabsorbed depreciation, the carrying amount of the said deferred tax

asset needed further review in the current year. However, the Company has

reviewed it only partially and accordingly, balance deferred tax asset to the
extent of Rs. 1,83,07,3461- is being carried foMard as it is virtually certain

about the future taxable profits.

ln the absence of adequate evidence supporting the views taken by the
Company as above, including the virtual certainty with regards to future profits,

the partial review and resultant carry foMard of lhe said deferred tax asset,

does not fulfill the requirements, inter alia, ol wtlling down it as specified in the
Accounting Standard- 22- 'Accounting for Taxes on lncome,'. Had the
Company reviewed the said deferred tax asset and written it down, then the



(2)

Statement of Profit & Loss would have reflected net loss of Rs. 1,02,78,873[

and to the extent of not writing down the said deferred tax asset, the Non-

Currenl Assets and consequently, the Reserves and Surplus are overstated.

ln respect of the Company's trade receivables, reflected in and classilled as

Non-Current Assets in the Balance Sheet at Rs. 1,97,53,407l-, we were

unable to obtain sufficient appropriate audit evidence about their carrying

amounts as well as their realisability. Also, the said trade receivables have

remained unrealized since last four years or thereabout. ln the absence of

sufficient appropriate audit evidence supporting to the carrying amounts and

its resullant realisability, we are unable to express an audit opinion about the

Company's view for non-provision for doubtful debts, in the current year. To

this extent, the net profit for the current year, the ReseNes and Surplus and

the Non-Current Assets stand overstated, had the provision for doubtful debts

made prudently for the said trade receivables in the current year.

The combined possible llnancial effects of the above item (1) and item (2) are that:

. the Statement of Profit & Loss would have reflected net loss of Rs. 3,00,32,2801-,

against the net protlt reflected presently at Rs. 80,28,4721-: and consequently, the

balance of Reserves & Surplus would have been in negative Rs. (2,71,53,7001),

against the balance presently reflected at Rs. 1,09,07,052/-; and

. the Non-Current Assets would have been lower by an aggregate amount of Rs.

3,50,77,431t-.
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Qualified Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, except for the possible effects of the matters described in the Basis for
Qualified Opinion paragraph above, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in lndia, of the
state of affairs of the Company as at 31st March, 2015, and its profit and its cash
flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

2

As required by the Companies (Auditor,s Report) Order, 20.15 (,,the Order,),

issued by the Central Government of lndia in terms of sub-section (1.1) of
section 143 of the Act, and on the basis of the information and explanations

given to us and on the basis of such checks as we considered appropriate, we
give in the Annexure a statement on the matters specified in paragraphs 3 and

4 of the said Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

we have sought and obtained all the information and explanations

which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(a)



(b)

(c)

in our opinion, proper books of accounl as required by law have been

kept by the Company so far as it appears from our examination of those

books;

the Balance Sheet, the Statement of Profit & Loss and the Cash Flow

Statement dealt with by this Report are in agreement with the books of

accounti

except for the effects of the matters described in the Basis for Qualified

Opinion paragraph above, in our opinion, the aforesaid Financial

Statements comply with the Accounting Standards specified under

section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2014;

(d)

(e) on the basis of written representations.received from the direclors as on

31'r March, 2O'15 taken on record by the Board of Directors, none of the

directors is disqualified as on 31sr March, 2015, from being appointed

as a director in terms of section 164(2) of the Act;

(0 the qualification relating to

matters connected therewith

Opinion paragraph above;

the maintenance of accounts and other

are as stated in the Basis for Qualified

with respect to the other mafters to be included in

in accordance with Rule 11 of the Companies

Rules, 2014, in our opinion and to the best of

the Auditor's Report

(Audit and Auditors)

our information and

(g)

according to the explanations given to us:
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(D the Company has disclosed the impact of pending litigations on

its financial position in its flnancial statements, in Note 25.1 (a) &
(b) to the financiat statements,

the Company did not have any long term contracts including

derivative contracts for which there were any foreseeable losses;

and

(ii0 there were no amounts which were required to be transferred to

the lnvestor Education and protection Fund by the Company.

For CHANDRAKANT&SEVANTILAL
Chartered Accountants

Finln Registraton No 101675VV

卜
″ カ

(PRADEEP S SHAH)Partner
Membership No 030632



ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 'l under 'Report on Other Legal and Regulatory

Requirements" section of our report of even date)

Matters specified in paragraphs 3 and 4 of the
Order

Auditors' Statements on the
matters

1. (a) Vvhether the company is maintaining
proper records showing full pafticulars,
including quantitative details and situation
of ,txed assefs.

(b) Vvhether these fixed assefs have
been physically verified by the
management at reasonable inteNals;

whether any mateial discrepancies were
noticed on such verification and if so,
whether the same have been properly
dealt with in the books of account.

Yes

As physical verification of llxed
assets was not carried out, it is
not possible to report on
discrepancy, if any.

No

2. (a) Whether physical veification of inventory
has been conducted at reasonable
inteNals by the management

(b) Are the procedures of physical verification
of inventory followed by the management
reasonable and adoquate in relation to
the size of the company and the nature of
rils bus,hess? lf not, the inadequacies in
such Drocedures should be reDoied.

Yes, physical verification
conducted in respect of shares,
securities, etc., wherever
required.

Yes

姜

颯
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(c) Whether tha company is maintaining
proper records of inventory and whether
any material discrepancies were noticed
on physical veification and if so, whelher
the same have been properly dealt with in
the books of account.

Yes.
Discrepancies noticed were not
material and have been properly
dealt with in the books of
account.

3. Has the company granted any loans, secured
or unsecured to companies, firms or other
padies covered in the register maintained
under section 189 ot the Companies Act,
2013. lf so,

(a) whether lhe receipt of pincipal amount
and intercst are also regulat; and

(b) if overdue amount is more than rupees
one lakh, whether reasonable steps have
been taken by the company for recovery
of the principal and interest.

Yes, unsecured loans
granted to a Company
the period it was a wholly
subsidiary.

were
during
owned

Yes

No overdue, hence
applicable

not

4. ls there an adequate intemal control system
commensurate with the size of the company
and the nature of its business, fot the
purchase of inventory and /7xed assels and
for the sale of goods and services.

Vt/hethor there is a continuing failure to
conect major woaknesses in intemal control
sysfem.

Yes, since it is carried out under
direct supervision and
instructions of the management.

Neither came across nor we are
informed by the management of
any continuing failure to correct
major weakness.



5 ln case the company has accepted deposits,
whether the dircctives issued by the Reserue
Bank of lndia and the provisions of secf,bns
73 to 76 or any olher relevant provisions of
the Companies Act, 2013 and the rules
framed thereunder, where applicable, have
been complied with? lf not, the nature of
contraventions should be stated; lf an order
has been passed by Company Law Board or
National Company Law Tibunal or ReseNe
Bank of lndia or any Coutt or any other
Tibunal, whether the same has been
complied with or not?

Yes, the company has complied
wilh the provisions of sections
73 to 76 or any other relevant
provisions of the Act and the
rules framed thereunder.

6. Vvhee maintenance of cost records has been
prescibed by the Central Govemment under
sub-secflon (1) of Section 148 of the
Companies Act, 2013, whether such
accounts and recods have been made and
maintained.

Not applicable

ls the company rcgular in depositing
undisputed statutory dues including
Provident Fund, Employees' State
lnsurance, lncome-tax, Sales-tax, Wealth-
tax, SeNice tax, duty of Custom, Duty of
Excise, Value added tax, cess and any
othet slatutory dues with the appropiate
authoities and if not, the extent of the
affears of outstanding statutory dues as
at the last day of the financial year
concemed for a peiod of more than six
months lrom the date they became
payable, shall be indicated by the auditor;

07 Yes, the Company is generally
resiular in depositing the
undisputed statutory dues as
applicable to it.

According to the records and
based on the further information
and explanations, materially
there were no undisputed dues
outstanding on 31.03.2015
which have remained unpaid for
period of more than six months
from the date they became
Payable.

-a-
蒻
肉

10
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(b) ln case dues of lncome-tix or Sales-tax
or Wealth-tax or Service tax or duty of
Custom or duty of Excise or valuo added
tax or coss have not been deposited on
account of any dispute, then the amounts
involved and the forum where dispute is
pending shall be mentioned.

(c) Whether the amount required to be
transferred to lnvestor Education and
Protection Fund in accodance with the
relevant provisions of the Companies Act,
1956 (1 of 1956) and the rules made
thereunder has boen transfened to such
Fund within time.

No such dues.

No such amount, hence not
applicable

8. Whether in case of a company which has
been registered for a peiod not less than five
years, its accumulated losses at the end of
the financial year are not less than fifty per
cent of its net wotth and whether it has
incuned cash /osses rn such financial year
and in the immediately preceding financial
year.

Company's accumulated losses
are not less than fifty percent of
its net worth. lt has not incurred
cash losses in the current
flnancial year and in the
immediately preceding fi nancial
year.

9. Whether the company has defaulted in
repayment of dues to a financial institution or
bank or debenture holders? lf yes, the peiod
and amount of default to be repofted.

No

10. Whether the company has given any
guarantee for loans taken by others from
bank or financial institutions, the tems and

No

11



conditions whereof are prejudicial to the
interest of the company.

11. Whether the tem loans were applied for the
purpose for which the loans were obtained.

Yes

12. Whether any fraud on or by the company has
been noticed or rcpoded duing the year. lf
yes, the naturc and the amount involved is to
be indicated.

Neither came across nor we
were informed by the
management of any instance of
fraud on or by the Company.

For CHANDRAKANT&SEVANTILAL
Chartered Accountants

Firm Registrauon No 101675W

 ヽ~F`
Mumbai:
Dated: 1gth May, 2015

(PRADEEP S
Membership

SHAH)Partner
No 030632

げ た
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STATEMENT OF

C MEHTA INVESTMENTINTERRMEDIATES LTD

PROFIT AND LOssFOR THE YEAR ENDED 31ST MARCH 2015
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i)I'"STMENT INTERRMEDIAIES LTD.

I.'I]:I YEAR ENDED 31!i MARCH,2OT5

Cash Flow F.o; OPerating Act:v:,ie●
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on Sale 01 Fued Assers
Asmに vヽ■ tten off

ision for dimnution in value of inv€stme. r

Eenerated f.om op.iatirg a.rivfties

(Taies paid) (Eartier year Td Adrusrmerl)
Net.'eh From operatint A.tiviris (A)

Cash Flow Iron tnvesrin8 Adiv ies

Sale .onsidera rion or A$eis held for Dnposal

Reducdon 01 Fixed assershetd to. disposal

For the yerr ende.l 3UO3l2015 Fo. the y€.r ended 3r/872014

14,615,924

(14,98s,862)

33,589,341

42,267

293,967
-\,9.n,274

6,1t7,631

35r18,608

(?4,1]1,@6

(41,832,568)

15,905,198

(19,?90)

38,746,5A6
'\,9?4,507

391,859

(76,3?0,1 \'t)
(2s)

(50,206)

(10,530,838)

l1o t,2(J7,113)

139,670,690

172,177 /2A21

17,700,646)

035,281374)

r r 0,l:13,836

I03,085

(2,100,'112)

6,35r,.165

3,m2,016
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1,?64,,1L
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731

6,938,300
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172,965,5071

r23,161,938
Net cash used in invertint activfties (B)
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ti$iljedasstockrTnd.

Shrrrs, unns, bonds and debenhrros ar \iLued I toNerof.o{ or m;rkct vrue

cosLor!o.t r rade rofrpnrs or pr r.h:rc pn.e and orlrer tcv,es in.lhxcr and it,s:myei:t 6ijrl.tr [crShred  veEgc meLhoJ indrhe rinrd r \,rturd:r.on or nurt.L \ ilu! lLhrtr!ver is towgr

IIXED ASSTTS, INTANCIBI-ES, VAI-UA1IO\, DEPIrl]CIATION AND AMONTISATION
ri\en aaers. uih.r rL,an orrr.. Brtrrd tr,r rtJ.rs.e atu sr,red ar .os, .r _r,_,.,, 
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."J,,J i, -r.d i, \ (,cd :v libre unde, strvtrr r rlules,icENVAr c.r.* Rutos ind,L nru.er bvaionur:red r.p*"*,on _a ,^*-r.. c,,,, ,, , ..,i.,"..".;;,,". .,,.""," ,,,.".duh.r, Lrvbind invd e.rty iLr,r{tir.t ur to bi,ng rh! 6ser i",r, ,-*;,1_"d , * r".,t* ,, ,: ,;,,.:"'_**'

anJ a'nounr!r Elilucd i\ rGlnrLr I ) R.!iLuirn Resarv.
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" 
,,." ,""*",and in compri:ncc ,vi,h ,hr rpqun.,ncn,s prcsu$ed r s.hed," ,, , 

"" 
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Pro(eeds from atlormeir or pretere, ..5irJrr.JLrral
lroLeeds lrom T.m ! otrh
Issue of14% Debenrdres
Rep,ymenr/ proeed ot Overdraft
Repalment on Tem Loan
Inte.corPora,e dePos t fteived (Ne0

Net.ash usedi. financint activiries (C )

el De.Ease in Cash &Cash Equivalents (A+B+C)

Cash and Cash Equivatenre. Opening tst April

Cash a.d Cash Equivatenrs , Closin8 31s t tuard
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1500101X
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For tle y€.r ended 3UO3l201s

NOTES TO C-{SH TLOW STATEMENT fOR THE }EAR ENDED3lST MARCH 2015

i Cash & Cash Equivat€nrs Inctude.

…

|

|

(748095,1)

l"′ 835 17z"o

■230′360

22,95,643

' 2 The above cash Flow statehcn t h's b€en preprred under the'rndiie.r Merhod as serourrn A..onn hnE standar.l 3 on cash Flow

Balan.eswith B.nls InCurent and Cash CrcdrrAc.ounis
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ASIT C i″ EHTA INVLST,4[NT:NTERRAIEI):ATES LTD
iJotcs ro rhc Ijr mncia I Sratumenls

11

Intrnarble 
's*ts, mcludnlS sottwarcs an.l software licen.es er. e ahur&d Nn thc pe.od dur,ng which lh. compJny.rpc.ts ro obtrifc'onom'' benerits' bul i' no 

'atuc\ceed'lng 
Ten vears trcm the iiar.oia.quisrhon. thc rc;,dual valueot inrangibte rssets rn.iudnr8 s.rt,,nrr5Jnd soihyare licen.cs er. hJs bcen adopted asnil

IrtJnSible assets' in'ludin,l sorha'es and softwar.Iccn.cs el. are amorrised on srra,Shl l,ne merhod over the pe.,od dtrrin8 \,h,Lh rhe..mpany expecbrooblaD c(nbnn. benelirs as pcr.eqr,renrcnls DiAL.ounhnE Sratr.[rd;6 Inrangibh A$cts

Difierential amount of Depn.,ation on histori.al co( oI otn.c burtdin8 p.cm,s!s a.d on rcvalued amounr has been rvfthd.nvn rrunrItevalualionReerveahdhast'cenkansi.rred rorhestarenrenloi t,roht&Loss

IMPAIRMENT
[' \cd Assets are revrewed for mPairhcnt whenever c1 errts or .llanges h .ircumsrrn.es wa rnnr thar the caryrnS anoun r oI an asser ma \ no rbe reco v€rable. rr rhe opini.n , irr M a8.menr, rtrse i5 no impaimcnr ro rhe s"ts 

""."0, *n,.i 
"," n",o r..i,rr"*, ,.r .;;r; :;.;other .!.r€nr assets, other rlja. the as$ts wntren ofi during rhc vear.

uPon sale of revalued a$ct, the real6ed gan ( i c,,.onqderat'on as reduced bv h'stor.Jt costl beinS prolir oI the year is rransierred 10 troljland loss sratement (Irom Rcvaluahon Rcserc) and rhc loss, ,f an, i.e. nct bo;k valu" - .-"* or".l^,on-,,on ,s adlusred to Revaruirnnl

INVESTA'ENTS
CI,ASSIFICATION
s('urrtiesa'quired and inlonded lo bc held lorJ l.n8.rpoirod, in.ludin8 thoseh.td loisrrareEr.r.asons, are.trssiliedaslnvcsrmenrs

VALUATION
I'r\cslmcntsarestatedat.ost r rovrsion lor dim hution n raluc ol lonS tem rnees tmcni G made, r1 fh€ sane E p.manen r in natu.e.

ET.'PLOYEES' DENEFITS
con lrrbuhon Payable io the reco8nrzed provrdent rund, N l,i.h G dciine.l contnbu hon pl.jn, G r.oBnrzcd rn rhcsraiemcnrof p.oln in.l I .!r

Kordk Lrrc rnsuianc. undrr rhe croup Graruftl s4,"." .,4 ro,ut g-,p oond Fund ,csp..hferr. under rhcse s.hcm€, lh. Nrrtfr
P.noL|.auy dctermrne ihc.onlributr.r rcqurr.(j io b. r,fd br the Companv based !n th" l,nt,,l,t.\ :nd 1,.d. uvailable in thc CoD+rin\ :ririr'r rund Accounts and tlrcsame rs Pird or r,rovid..i r th. A.counrs. Thcserrl€hc.r obl,gdrion i n ..sp.ct oI the employ@s Frrrurtv.lrtn,5.om.nns with the companv and a.cord,nsly, on rht arr.m..r or tcminat,on oi rhc .,.pr!* r,_. ,n" "-pr.r_.;,:;;;;":,;;, "r,;,;,".bascd on theirsalaryand thevears olcmplo)',n.n' nrc.omp!tcd and rhe insur€rs pay tn;sme J fr.{ d€r..m,nin8 rhe amounts payabte bi5cnon thc funds available to thc.relit or the Cofrpan),s l,oti.v lund A..ounrs The yea; end Labitjrv oI thc graturry rs a.ruarially lalu€d Ir rhornsu.e6 usnB Proie.red Unrt Credr t Metho.l

lhe I'ability h respe't oI le've en.ashmenr benefits rhich rs lonS rem.le6ned ben€Iit ptan, is JEr€rmined by rhe independent acruan an.tfh. obLsation there under rs orovidcd.

A.tua al gains/losks arc account dinrhcStarem.ntot pronta.dLo$ in thc r€spe.nve year

BORROWINGCOST
BorrowinS 

'ost 
dire.tlv atHbutaDlc to the.osr ola.qursi(io. or construclion ol rhe iixed asscls ,s .aprrahzed .s parr o{ the cosr of rhc asscrs,xPto date thc astisPUl to use. othcrborroh'ing.osts are char8ed to thesratementol protrrand I o; in rhe yearin whrch rhev are m.urr.l

OPERATING LEASE
Lcasc ol Assets u'der which alltt€ tsk and r.\rirds oforrne*hipare elfectively rdained bl, thc l,essor 6 classrtred as operarin8tease A$ecare obtained on leae on rhc terrs and condjhons, Js Jgreo,l beh"e.n the partie, retaungio .gL, . ,*, -,"*,on ot rhe asere penodi.at.cpa,rr and maintenance, et.

l'lnsc Payments un'ler oP€ratint leas. aftanScnrcnl' ir€ recognizcd as expenscs on a...ual hnsn ni accordance w I Espe.in. te.rf
., gr€ements o. arrangmenrs.

15

16

17



ASIT C MEHlヽ IN Vrs,M[、 T[NT[RR MEDIAT[S tTD
Noks tJ I re F nanc,rt srrremenB

]ド PROVIs10N FOR CuRャ ENT AND DEFERRED TAX
Pn^lsionlorbration,5 mrde a hr .urent ia rr ol b! in a rdan.ewrhrhrprov,n.nroathelncomelarA.r.lg6r

l)efercdrarr*ulringnotrrhnr.adille*nebe$eenrh!brv[andra^ru.prn6a..ounredrorusmathotJ\r.e;dndhwrfiarhive
b"pn -r" red o|b..Jn,tr"t,,n"@d d5 0n dF Bq in, i .h<d LJt

3::[ii::fi::;i'li::ilH.:'""#;".::i:,:"?i:,turpos zedandoriedfomardio,hceren,,h,,,hereisavirh,ar@da,n,y

'"'"s"''"' "",, 
,. ;.;;;;;;;il;',- ::":*,::^' ''hr'h sudr delerRr tar rs*is can be rear'ed' othcr irereftd Gr assets rre

,",";. ;:il :.;;,;i;;"::;i::j.HT:;.:.*-(y 
thJl sufu.ienl fUtn hxible income $1ll be aua']iblP lg]'nsi wh[h su.h

uatan..sheetdare 
irc .ev,ewed for rhc rtprcpriatcness of their Espe.hyc rarry;rg vatues ai edch

PROVISIONS AND COIJTINCENI LIABILITIES
A prNrDn x @oBn'p. Nhrn ihe compa.y has a pEseni obrigahon as a rcn rt or a pasl ewnt and rr r pohabre rr,ar an outnoe, oIre$ur.es embodyins e(romi. beneris Hr b€ Equned ro serre the obris ,on rnr m re;p€d or;r;;: ;i;";r;:",,,,"," .," 

"" 
_,"" 

",the oblisahon. prov,rons:rc.or d*Counted io.s pF* vrlucand.rt midc r per $hm e+"-."i,fiu" -*o"-_,-*."-.thp requ'jemenb ro sefrre dre obr'sahon.s a*he brlan& sheet d e r,.e troy6,on! nade e u"a".",,.*""i, ,i" -","*"-"", ",.,."balahcc sheetdare so as to adjLtt to rie amounrofcurenr esrinr

Lon.nScnt liahirihes ir d s'ro*d in Espa. or wh'Ich lhrre arc possibre or prsenl obr'8:hons rhal anse lrcm pan evenc bul rhef e\isitn.e6.on6rnrd on oi(reo.ror or non cdEence ol one or
anvouuoi,orr.sou(rr 

nr.re un.enxn rLrurc rveib and in 6pe.toawhi.h rhotu,nal not be prob:Ltr

SUNDRYDEBTORS A\N OTHER RECEIVABLES
Provision Io' DoubllirD'rrll 

'r 
rc'o8^ized on lhd bars or mrnaScne.ts a$essm.fL of rhe probable our.ofre or rhe a\.,rabres

hEcorerableamounG,ilint,3reac.ount.dand/orprovidrdior.ntyuponnn,rL\pL 
emeniota..ountsNnhlheparrrs/.onshtuerrs

19
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ASIT C MEHTA INVESTM LNTINTERRMEDIATES LTD
マ     Nき tt,lo l、。Fo,,oて,,l St,ler tol,
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ASiT C MEHTA INVLSTMENTINTERRMEDlA「 ES Lll,
Nrn.5 r! th. Frnrn.ialSratcmenrs
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Derarls of €a.n Shar.hotd.r hotdinB mor€ thin r.! oI sfirre.ap ,l

ItiEhts of shireholders

n,! C.mpany has onl) one.la$ olequrtr. shir.j hj!LfB a p.. valueofRs r0/ pcr slrrc. Ea.h hotder.t.qulr sharc rs Lntided io on€r'1r iU share onany csorution praccd braoe rhr c,, r|rnr Ln anv g.neral hrrinE 
^ 

hold&,\ cnlrLrlJ r. dr\ trr(,nd proposed by Board
Li l)irr.tors,subje.rtorheapp(^,atoisha(.hol]rAr. AniurtCeneralMeenng
h rhr r\'nr oI r'quidir'ion ot rhe compan), rr* h. n.rs of equiq,shares are e.rilrod ro (.rL!e (nr.rnd{.lsers oI the conpany afterJ \tnbuhonoirllpreiercnrial amounrs.Thedi5tnbL r.n,vrI b. in proportion tonumbcr oie.l,,rv shr,.,;rl.1Lv sharclrolders.

Ilio C.mpanl h,s tollohrn8 clissesofpreletun.!shrreshavn\gaparvalu€oIRs.10/,pcrshatu Th.tr ri8hr5 .r! i5 urdor:

llr' t(lcrenL! Shares shallcarry vorin8 n8hls in a...tuan.e qth thep.ovisrons of rhc companics A.r,l956,lhr companies Act,2or3.

lhr lteirrcn.e Shares shall rank in p.onry to Lquit\ ShJ(s for repa),heot ol capiral

i) 9q. Cunulativ€ R.d€€nabte prcfereD.e Sh.res

llrePr'Icren'esharesshall.a.ryaprefere.hrldrvrdrn{1.s9%payablefromrhedaleofalloth.nr'theprer.(r.esh,resshallranktor
d,\ trlcnd in pnoritr lo lhccquity shares.
I(dcniption tems: Any rime alteroneyear iron rlc dJte otaUohnenr but not later than 0t.0,!.202i fud.omrLte ar par
,i) -l'i, Cunul.tiv€ Re.l.ehabl€ Prefercn.€ Sl,ares

Ill' rrticrcnce sha.es shall.arry a Prelerentr.l di!ntend -a.l9i payable Ircm l}le dat€ oralolmenr rre prcrrr.f.e shares shall rank (or
Jtr1drn{-lin p.iority to rhc equ y shares

Rod'mPtion lerns: Any time alter one year lrom th! d r L(. oa allorment bul not l.ter than 0t 04.2025, rcdenrtrl. Jr premrum at 5% per

iii) ,r'n Cumulrlive Redeemable prelerence Shrrrs
lhrlt!L(neSharesshatt.arryaprercrcnLiatJ,v,J{nnt%piyabtelromrhedar.ofaltotmoni.th.

!1l d..d 
'n 

pnonty tothee{iurty shares

ld!.tripl,,in lcms Any limeafterone yerr lrom rtri (lr..taUornentburnor larer rhan ()l Ot 2.)2s

trrl!r.n,r shi.rs shall .ank tor

As at31′ o3′2015 As a13 ′り32014
No or sltares
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Shn Asi C Mchta 3191566 28'2 3 1,15`6 4040
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ASIT C MEHTAINVESTMENTINT[I{RM EDIATES LTD

' NoJe 6 ShortTerm Borrowings
(

6.1

, Rate of Inte.esi br- B.nks on Overdraft tacility a8ainsi Hvpothccirio,r oi Irrxed Assets is Base Rate + 7% p.a. (l,r.nrtt\
Rate l7% p.a.)

ii)On Inter Corporate I)eposit Intrrcsi is paid @ l5% p a. (Prevb!s \ car.. l2la pa )

Notc 7 Tnde Payable

7.1

7_2 under the Micro, small and Medrum Enterpris€s Developmenr Act, 200a) ('N{SMED A.r'), cerrain disclosu.es rchrjng io
amounts duc to micro, small and mcdium enterpnses and renainurB unpaid arrer rhe appointed date, etc. of pnn.ipdl rnd
interest amounts a.e requrred to bc made. The Company has initiatcd the process of compiling rhe relevanr rnforhrhon
from its suPPliers about iherr filtn8 of the Memorandum with thc sp..,ti.d iurhoriiies and as per the information i)
receive4 the required detarls arc as under:

As a1 31′ 03′2015 As a1 31′03/2014

Secured

Loans repayabl€ on demand
From State Bank oI Indra

lsecured by pledge ofFixed Deposit of Rs. NIL; Prevrous year Rs.5,00,0001

lFrom 
Stare Eanl or lndia ov€rdrafr faciliry

l[5", 
ured bv hvp.rh". J,i ,n dnd tirst \harge on pre..enl and t uiu, p tr. fd a\\er, 

]

lILe .ompuleb & p, flfnerdj\. tumrture. Flerrncdl fi ings rnr,.ro, hurt,, pt, 
I

ldnd furlher (uildi"-,,i. L,r ,r' legJI morr8rge ut rsrdenrial premr* , .*n,.d byl

lMdnaging dire.t,,r i,,l un,.ut rhp whoie irme direllursj Ir, ^ ,.e urrmrse\l

l.*n"au,.."", '1,-uhol, r'mc d,rec,or, 
"ra 1rir; per"onatgu,,,nr,." "r rnel

Mdnagrng Dire, ro, .,nLl Jrr' Jr ,h. h holc trmc dirpct^r\l 
I

t
unqecursr! |
lnrer Corpordle n-.,,.r, 

I

t
I

I

149,594,39 \

148558

149.676,519

749,594,391 r60,125,078

3,00o000 1,0i0,000

3,000,000 r,0i0,000

152,594,397 161,r75,076

As at 31103/2015 As at 3l/03/2nr{

Creditors for Expgnses lC810362 15,|{5,791

1,6,8-10,362 75,015,791

Amounts payable to Micro and Small Enterprises As at 31/03/2015 As at 31′03/2011

(, On Principal Account Nl Nit
(ii) On InterestAccount Nil NiI
(iii) Outstmding bcyond due date NJ Nrl

(iv) Interest Paid or Interesi Accrucd, due and I'ayable or unpaid in{erest Nit Nr

(v) l'ayments madc io above supphers beyond due date ;@ \ NJ \il
ハ

ン

け
“
〕
〃

. Notes to thc Fina..ralSl.h.nrpnts



ASIT c MEHTA INVESTMENTINTERRMEDIATES LTD

Nolc{ ti lhc Irrnancral Starem..rs

8.1

8 0ther cllrrent Liabilllies

. As per ihc terms and conditjons, rhe Comf.rnr hi! a.
irom thc Clients and rhe balance, if anv, is rclnndrJ in
(onrfnny, as the case nay be

Note 9 Short Te.m provisions

a rlc conpanv, in the course or its bustness rn.l ds pe, the rerms and condirions wirh clients, h.rs rccervcd inirial margin inthc lornr ol shares and securjties (,vhrch arr (funlicrre.t ro and hctd in the name of the Cornprny)

, 
:itl],lj::.:il;:J:::l"ed 

in rhe form of shire\ .r rccurihes is accounred in the books at rhc Ilrirk.t varue thcr€of prevajrins

absolute ri8hr ro appropriate and reaJ,/e igatns he unpaid ducs
the fom ofcheques or irs equivaieni.rn,lr.rshares,virh ihe

(i lnrhal l\{argnr 
'eceived 

in the form of sh;r.s if(l sc.urities as above arc ctassitied and .efleicd unJcr rhc head ,shorr 
t-ern1Lo.rns and A.lvances inNotcNo lTtin.tsr.red.rrthcmarketvatueasarrheendofrh.yc,,,

lli' 'nnoLrnts due to constituenl clients reprr$ri amounts payablc on accounr ofsccurit! bn)krns trinsaciions. Theser. ,,.rt',.mprr- rherunningrrdn\d,r,or .,..r..,... or,h,Lonslru.nr(trFni5

Auounts duc ro Consrtuenrs, Credirors/Othcr t_rabitihes are subject to Confimation.

91

83

82

As at 317o3/2015 As at 317o3/2014

(lurent maturities oflong term debts( Rcr'er nor.
lnterest accrued but nor due on borrolvrngs
Anrounts Due ro Consttuenrs

Shares Received as margin from COnstittle,:s

Other Liabilities

overara、 vn Bank Batances

DePOsitFor Leave&I´icence

2419o2572

8,24283

26′ 34ア 0́ア 1

1メ )58´ 288

19′ 069′ 257

201′ 907

32z580′ 750

4774′ 904

18′ 40z683

1′ 714′ 059

2992481

,000000
280′ 837′ 214

As ai 31′ 03/2015 As a1 31/0ン 2014
Provision for ernployee benefirs
Emplovce Salaries

l-eayc En.ashmenr ( Refer note 21.2)
C.aturty ( Refer nore 21.2)

]893'

136()27

13′ 186

281′ 865

765,868

79z552

198′ 152
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