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Independent Auditor's Report

To,
Tbc ucrabcr.,
I{UCLEUS IT ENABLED SERVICES LIUITED

Report on the Standalone Financial Statements

we have audited the accompanying standalone financial statements ol fUcLEUs IT
EI{ABLED SERVICES LIUITED {'the Companyl, &-hich comprise the balance sheet as

at 3l March, 2Ol7 , the statement of profit and loss and the cash llow statement for'

the year then endcd, ald a summary of significant accounting policies and other

explanatory inlormation.

Ua..gcD.Et'r Rcspoa.ibtltty for the St.adalone Financial Statcaents

The Company's Board of Directors is responsible for the matters stated 1rI Secrion

134(5) of the Comparies Act, 2013 ("the Act") E'ith respect to the preparation and

presenta[ion of these standalone financial statements that give a true and fair vieu'of
the flnancial position, financial performance and cash flows oI the Company in

accordance with the accounting principles generally accepted in lndia, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules,2014. This responsbilitv also includes maintenance oI

adequate accounhng records tn accordartce rtjth the provisions oI ttle Act lor

saJeguarding the assets of the Comparl,v and for preventing and detecting frauds and

other irregularities; selection and appJjcation of aPproPriate accounting policies;

making judgments a-rrd estimates tiat are reasonable and Prudent; ald design,

implementation ald maintenalce of adequate intemal financial controls, that \4'ere

operatlng ellectively lor ensuring the accuracv and completeness oI the accounting

records, relevart to the Preparation and presentation of the financial statements that

give a tmc and fair view aid are free from matenal misstatement, whethcr 
'irre 

to

fraud or error.

Audltor'. Re3po!3ibilltY

Our responsib ity is to exPress an opinion on these standalone hnancial statements

based on our audlt.

We have taken into account the Prolislons of the Act, the accounting and auditing

stardards and matters which are required to be included ln the audit report under the

provisions oI th€ Act and the Rules made thereunder'
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We conducted our audit 1n accordance with the Standards on Auditing specifi€d under

Section 1.+3(10) oI the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance ahout

u.hether the finalcial statements are free from material misstatement.

ArI audit involves pertbrming procedures to obtain audit evidence aborrt the amounts

and the disclosures in the finalcial statements. The procedures selected dePend on

rhe audltor's judgment, including the assessment of t})e risks oI material

inisstatement o[ the financial statements, \'hether due to fraud or error. In making

those risk assessments. the auditor considers intemal financial conLrol relevant to the

Company's prepatahon of the frnalcial statements t}lat grve a true and fair vieu' in

order to design audit procedures that are approPnate in the circumstances An audit

also includes evaluating the appropriateness of the accountrng Policies used and the

reasonableness oI the accountinS estimates made by the Companv's Direcrors, as rvell

as evaluating the overall Presentation of the financial statements.

We believe that the audlt evidence u'e have obtained is sufficient and approPriate to

provide a basis for our audit opinion on the standalone financial statements'

Opinio!
ln'our opinion arld to the best of our inlbrmalion and according to the explanations

given to us, the aJoresaid standalone financial slatements EIive rhe inlbrmadon

iequired by the Act in the manner so required and give a true and fair view m

conformitv_r*ith the accounting PrinciPles generallv accepted in India, of the state of

aflarrs oI the Compaly as at 3l March, 2017 and lts Profir and los's and its cash flows

for the year ended on that date.

Report on Othcr L,Ggal and Regul.tory Requir€Ecats

1. As required by the ComPanies (Auditor's RePon) Order, 20 L6 ('the Order") issued bY

tfr" C""ri.f Gor.mm.nt oi India in terms of sub section (l l) of section 143 of the Act,

*-"gi,r"r"theAnnexureA,astatementonthemattersspecifiedintheparagraph3
and 4 of the order.

2. As required bl Section 143 {3) oI the Act, we rePort that:

(a) We have sought and obtained all thr information and explanations which to the

l""t of ora frro*t"age and beliel \r'ere necessary for the purPoses of our audlt'

(b) In our opinion proPer books oI account as required by lau'have been kept by the

[l-ourry 
". 

f- u. it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and the cash flow statement

dealt uith by t].is Report are ln agreement with the books of account;



MANflK Cd A66OCIATT6
(dl In our opinion, the aloresand standalone financial statements comply *'ith the

Accounting Standards speclfied under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 201.+;

le) On the basis oi the written rcpresentations receiYed from the directors as on 31

March,2017 taken on record bl'the Board of Directors, none of the direclors is

disqualitied as on 31 Ma-rch,2017 from being apPointed as a director in terms of

Section 164 (2) of the Act;

{0 wit}I respect to the adequac}- of the intemal frnaicial controls over Iinancial

reporting of the Company and the operating e[fectlveness of such controls, refer to our

separate report ln "Annexure B'; and

(g) With respect to the other matters lo be included in the Auditor's Report in

accordance with Rule l1 ot lhe Companies (Audit and Audrtors) Rules, 201'1, in our

opinion and to rhe best of our information and according to the explanations given lo

us:

i. The Company has disclosed the impact oI pendmg litigation on its financial Position

in financial statements-Refer Notc 13.2 to the financial statements.

ii. The Company did not have any long-term contraci including derivalive conlract Ior

\r'hich there are anv malerial foreseeable Iosses.

iii.There were no amounts which were required to be translerred to the Investor

Education and Protection Fund by the Companv.

iv. The CompanY has prorided requisite disclosures in i1s standalone linancial

statements as ro holdin8s as *'ell as dealings 1rl Specified Bank Notes duriDg thc

period from I Novcmber, 20I6 to 30 December, 2016 and these are 1n 
'ccordance 

$'rth

ih" book. of accounts maintained by the Compaly Reler Note 32 to the standalone

financial statements

For UA!{EX & ASSOCIATES

Chartered Accouota,rt3
Fir@'s registretion auobcr: O126679W

\l-

\.tV
pferr,rsn uenuxl

MuBbai
Dated: UeY 15tL' 2Ol7

PtoPrictor

MeEber3hiP Dudbcr'o34925
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Anncrnrrc - A to the Audltora' Rcport

The Annexure referred to in Independent Auditors'Report to the members of the

Companl" on the standalone hnancial statements for the vear ended 31 March 2017,

u'e report thati

(i) {a) The Company has maintained proper records showing till particulars, hcluding
quantitative details and situation of flxed assets-

(b) All the assets have been physically verified by the management during the year. No

material discrepancies &'ere noticed on such veritlcation.

{c) There are no immovable propertres in nalIle of the company and therefore, the

provisions of clause 3(i)(c) is not applicable.

lii) The Company is a service company, primaril-r" rendcring information technolo$'
enabled senices. Accordingly, it does not hold anl phvsical inventories. Thus,
paragraph 3(ii) of t}le Order is not applicable to the Compan\'.

liir) The Company has granted unsecured loans to Companies covered in the register

maintained under section 189 of the Companies Act, 2013 lthe Actl.

{a) In our opinion, the rate of rnterest arrd other terms and conditions on which the

loals had been granted to the Companies listed in the register maintained under

Section 189 of the Act were not, prima lacie, prejudicial to the interest of the Company

(b) In the case o[ the loans granted to the Compafles hsted ln the register maintained

under section 189 of the Act, the l)orro$'ers have bcen regular in the Pavment of the

principal and lnterest as stipulated.

lc) There are no overdue amounts in respect of the loan Sranted to Companies listed

in the register maintained under section 189 of the Act.

(iv)ln our opinion and according to the information a]rld cxplanations given to us, the

Company has complied with the Prouslons oI section 185 arld 186 oI the Act, wilh

respect to the loans granted, but the company has not Slven any guarantees or

secuntv rn respect of arry loans and therefore, the provision of clause 3(iY) of the order

is not applicable to that extent.

@
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(v) The Company has not accepted anv deposits from the public and consequently the
directives issued by rhe Reserve Bank of India, the prouislons of sections 73 lo 76 or
anv other relevant provisions of the Companies Act, and the Rules frame(l Brere under
are not applicable, and also no orders werc passed l)\' National Companv Law Tribunal
or Reserve Banl oI India or any court or any other Tribunal and.therefore close 3(v) of
the order is not applicable.

(\,i)According to information and e\planations given to us, the Central Government has
not prescribed the maintenaice of cost records under clause (d) of sul scction (1) oI
Section 148 of the Companies Act.,2013 in respect o[the sen,ice activities carried on
bl, the Company and therefore, Lhe provision of clause 3(vi) of the Order is no1

applicable

(vii) (a) According to the information and exp]anations given to us and on the basis of
our exarniflation ol the records of the Company, the companY is generalll regular in
depositing u'ith approprrate authorities undisputed statutory dues including providenr
fund, income ta-x, sales tax, service La-x, custom dutv, excis€ durl' , value added ta\,
cess arld other material statutory dues applicable to ir.

(b)According to the information and expla-nations given to us, no undisputed amounrs
payable in respect of prolident [und, income ra\, sales tax, value added tax, dut\ of
customs, service ta-x, cess and other material statutorl dues Eere in arrears as at 31

March,2o17 for a period of more than si,r months from the date thcv bccame payable.

(c )According to the information and explanation given to us, there are no dues of

income ta,x, s:ale tax, senice ta-\, customs dutv, excise dutv, value added tzr-\ arld cess

rvhich have not been deposited on account ol an] dispute.

[viii)ln our opirion arld according to the information and explanarions Brven to us, the

companJ' has nor delaulted in repa).rnent of dues to a banl- Further, the Company has

no! issued any debentures and therefore, the pronston of clausc 3 (vii) of the Order to

that extent is not applicable

(ix) Durin8 tne financial year, the comPany has not raised any monev by way of initial

pubLc offer or lurther public olfer (including debt instrr'rments) and term loans and

Lherelore, the provision of clause 3 (r-x) of the Order is not applicable.

{x)According to infornation and exPlanations given to us therc were no lraud bv the

compaiy or any fraud on the Compalrrv by its olficers or employees has been noticed

or reported durlng the ,year and therefore, the provision of clause 3 (x) of the Order is

not applicable.

ld)During the F'inancial year, no managerial remuneration has been paid or provided

and therefore, the provision of clause 3 (ri) of the Order is not aPplicable'
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(xii)ln our opinion, the compan! rs nor a chir fund or a nidhi and therefore, the
prolisions of clause 3(-\ri) of the Order are not applicable to tlle company.

(xiii)According to information and explaration given to us, a_11 the transactions ll'.ith
related parties are iI compJiaice \sith tle pro\.isions of sections 177 and 188 of
Companies Act, 2013 where applicable. The derails of related par\, transactions have
been disclosed in the financial statements as required under Accounting Standard

[AS) 18, Related ParB' Disclosures specilied under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts)Rules,201.1.

(xiv)The Company has not made.rny prelerential allotment or private placemenl ol

shares or fully or partly convertil)le debentures during the year under revien,,

therefore, the prorisions of clause 3lxiv) of the Order are nor apphcable to the

company.

(xv)Dunng the financial I'ear. the Compan\_ has not entere(l into anv non-cash

transactions \slth directors or persons connected rvith him and therefore, lhe

provisions of clause 3(xv) of the Order are not applicable to the company.

('('ei) ln our opinion, the compan.r'is not requrred to be registered under scction .+5-lA

ol the Reserve Bank oI India Act, 193+ and therefore, the provisions oI clause 3(xvil ol

the Order are nor applicable to the comparlr'.

For MAIIEK & ASSOCLATES
Chartercd AccouEta.Dtg

Firlr't rcgistretioD nuobcr: O126679W

uuEbai
Dated: Uay 7Ar, ?.O17

" \d/l)x /
(SHAITESH MAXEX)

Proprietor
ueEbcr.hip aumbcr.O34925
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Aln.rurc - B to thc Auditor.' R.port

Report on the lnt€rnal Financial Controls under Clause (i) of Sub-section 3 of Section
143 oI t}le Companies Act, 2013 ("the Ace)

We have audited the intemal financial controls over financial reporting of ITUCLEUS

IT EN/IBLED SERVICES LUITED ('the Company") as of 31 March 201? in
conjunction with our audi! of the standalone financial statements of the Company for
the year ended on that date.

f .DcgcEGBt'r R.rpoD.lbility for lotcrnal Fitt.aci.l Coutrol3

The Company's manageEent is responsible for establishing and maintaining internal
financial controls based on the internal control o!-er financial reporting criteria
established bJ, the Company considering the essentral components oI lnternal control

stated in the Guidance Note on Audit of lnternal Fmancial Controls over Financial

Repoiting issued by the Institutc of Chartered Accountants oI India (ICAI). These

respoDsibilities include the design, implementation and maintenance of adequate

internal finarrcml controls that wer€ operatung effectively for ensuring the orderly and

efficient conduct of its bu$ness, ncluding adherence to company's policies, rhe

sate8uarding of its assets, the prevention and detection of frauds and errors, the

accurac.y €rnd completeness of the accounring records, and the timely preparation of

reliable hnancial information, as required under the Companies Act, 2013.

AuditoE' Rcapon3iblltty

Our responsibility is to express an opinion on the Company's internal financial
contlols over financral reporting based on our audit. We conducted our audlt in
accordance wrth the Guidance Note on Audit o[ Intemal Financial Controis over

Financial Reportrng (the'Guidance Note") aid the Standards on Auditing, issued by

ICAI and deemed to be prescribed under section 1a3(10) of the Comparies Act, 2013,

to the extent applicable to ai audit of internal financial controls, both apphcable to an

audit of Intemal Financial Controls and, both issued by the Institute oI Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply

r\lth ethical requirements and plan arrd perform the audit to obtain reasonable

assuaanc€ about whether adequate internal financial controls over financial reporting

was established and maintained ald iI such controls operated effectively in all

material respecls.
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Our audit involves performing procedures to obtain audiL evidence about the adequac\-
of the intrrnal financial conttols system over flnancial reporting arrd their operating
effectiveness. Our audit of interna-l financial controls over lurancial repoftjng included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material wealness exists, and testing and evaluating tie
design and operating effectivencss of interna-l control based on the assessed risk. Thc
procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatemcnt o[ the hnrrcial statements, whether due to fraud or
elTor.

We believe that the audit evidence u'e have obtained is sulficient and appropriate to
provide a basis for our audit opmion on the CompaN's internal financial controls
system ove. financial reporting.

Meanlog of loterlal FlDaacisl Coatrola ovcr FlDaEcisI Reportlag

A company's internal financral control over financia-l reporting is a process designed to
provide reasonable assurance regarding the reliabilir-!,* of hnancral reportlng and the
preparatron of financial statements for extemal purposfs in accordance with genera.llt'

accepted accounting principles- A company's internal financial control over Iinancial
reporting includes those policies arld procedures thal {1) pertain to rhe maintenance of
records that, in reasonable detail, accurately and fairlv reflect the transactions arld

dispositions of the assets of the company; (2) provide reasonable assurance that
trzursactions are recorded as necessart to permlt preparation of financial staLements

in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of
management and dfectors of i.he company; and {3) provide reasonable assurance

regarding prevention or timel-,y'' detection ol unauthorized acquisition, use, or

disposition of the company's assets that could havc a material effect on the financial

statements.

Inhercnt LiDltations oflEtcrEal Flnaacial coatrol. Ov.r Filsncial Reporting

Because of the lnherent limitations of intemal financial controls over financial

reporting, including the possibihtv of collusion or improper management override oI

controls, material mlsstatements due to error or fraud mav occur ald not be detected,

Also, projections of any evaluation of the intemal financial controls over financial

reportinB to luture periods a-re subject to the nsk that the internal tinancirl control

over financial reporting may become inadequate because of changes In conditions, or

'l1at the degree of compliance uith the policies or procedures may detcriorate.
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OpiaioD

In our opinion, the Companl'has, in all material respects, an adequate internal
financial controls system over financial rcporting and such internal financial controis

over linancial reportinB were operating effectively as at 3I March, 2017, based on the

inrernal control ol'er linancial reporting criteria established b! the Companv

considering the essenrial componenls of iniernal control stated in the Guidance Nole

on Audit of Internal Irinanciel Controls OYer !'inancial Reporting issued b-"_ the

Institute of Chartered Accountants of India

For UAI{EK & ASSOCIATES
Chs.rtcrcd AccouBtelt.

Firra's regirtratloo auEber: O126679W

l.'-\-'
(sn6,EsH uAnDxl

MuEbei
Datedi UaJr 15.t, 2017

Proprietot
Ucaber3hip auabcr,()34925



NUCLEIJS rI ENABTEO SERVTCES LIMITED

BALANCE SHEET AS ON ]IST lliARCII 2017

As at 3l103/2017

I

I

l

l

EQUITY  ND LIABILITIES

(b) ReservesandsurPlus

No.-crn€tri li.bililies

O) Lmgrem prcvlsions

{a) Shod-termbo.rowings

Due to Microand Small EnlerPris€s

Due lo Othe6

(c) Othercutenrliabilities

(d) ShonrermProlisions

rof.\L

AS5ET5

(i) Tangibleai*ts

(ii) Inlangible assels

O) Lon8-rem ldns and advances

(c) Non Cunent lnvstmenl

(d) Other non_currEnt as*ls

(a) Trade r@ivables

(b) Cash and .ash equivalents

(.) Shon-lem loans and advanes

(d) Orher (!ftnr assPts

IoIAI-

6

t0

ll
12

r3

'15

l6

17

30,m,0m

$3,rn359)

16r,109

1@,713,ffi

551.14;

1.123,469

2a2,159

30,000.0m

Q437A,678)

t,251,543

sq9$,538

97:t.156

60E,604

17,455

58,65.1,126 18,626,919

L0{4,A2

14.003.940

1,800,000

1,900,041

{,002,563

no,5z4

30,5t2,45)

.r,559,60{

1,M,*9

530,572

r,900,0{l

533a,623

668,619

8,724,094

38,401

58,654,126 18,626.919

C" *"..p.'ry.8 ..1". t t.33 foming padsol rhe finan''al slatemenls

As Per Our RePorl ol even dale.tla(hed

For MarPk & Assodat6

Chartered Accolnlants

For a.d on behal{ of Soard

Mem Nc 14925

?*ry
&)fii

Dated : l5th MaY,2017

\5



NUCLEUS ITENAELED SERVICES LTD.

STATEMENTOF PROFITAND LOSS TOR THE YEAR ENDf,D 31ST MARCH2OTT

{
Noie No.

37103/2017 3710312016

IINCOME

l*",.'," n"- "*-,,o,"

lr,, *-^*

IEXPENDTTURE
I Employee b€nef its e\pense

I

lDepreciatjon 
and rmorrizrrion erpcnse

Other e\p€nses

Profit before tax (VII- VIII)

(1) Current tax

e) Dererred tax

G) Pnor year Tax Adiustment

Profit alter tax for the year

Eamings per equity share:

(Face Value of Rs. l0 /- Per share)

(1) Basic

(2) Diluted

t8

19

20

21

10

22

33,670,838

6,021,723

36,880,686

132,249

39,692,56\ 37,012,935

20,603,934

1t,326,267

501,485

16,036,657

2\,684,560

5,439,261

370,457

8,882,58s

48,468,343 36,376,863

(8,77s,782) 636,071

,r,n
(8,798,681) 617,732

12.93)

(2.93)

0-21

0.27

See accompanyinS notes 1 to33 forming parts of the financialstatemenis.

As Per Our Report ol even date attached

For Manek & Associates

Chartered Accouniants

Firm Registration No. -0126679W

For and onbehalfof Board

\..

Director

t.uV
"tVt7'Sha,lesh L.Manet

Mem No- 34925

Place: Mumbai Direclor

Dated : 15th May,2017

(m

,Ll
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,.,a -ur' n,r z oic,.p"",*,il,;;,;;;.;;::"1*'d! sP6rr'ir Dnd'' s"hoh lrt or rt'u cu-p.-". e. zor.r.

appricabre rle,ihan.iarsr.,€h;,,.;;;;il:lllrJanrPmvB'oEorrh€comP'n'|-ac, 20,rro,h€*,€n,

Tl. pEp.r.r,o ot ,in..ci.l stat€menrs i. ontomi
m .Eemr b D.r€ 6.mre, 

".a 
*,.rn* ,n", ,,'v ,: 

h rhP Sene'llv r(cePred dreunrinS Pilnopl$ ,.quns
rinan..r ,.ren.n,s.hd ,hc r.".,,"r;#;;;;:",'"'' 'hc 

rePorred rhounrs o' r*ri dnd IDb,r,ii6 on r;. d.h o, ,hc

,^ *.,,,_,,. _0,n" -,,.i* ;".d; ; :.ff ""i ;yffi ii,:::,:lT:T:,T:f ,"?,i:,fl 
* -_*

3- R.v.nu. R.@tnaaion:

Reve.le is rftoEnized on a..ruat basjs as unde.:

. lnlom.hon TRhmtoay EEbted S€nrG (,TES) .nd Sortu.re SeryiG FG: In@m€ Iroh *rv,e rend.red or ITE5recDgn,zed on senrc rendeed. sor*rr. *p,c rs:re a.co,.* 
".,o -_r,.n* _i 

"*",.*;;::,*.

b. Iri.Gt in@m€ b Eo8nizcd o nm. pmpo.rin b.sis.

c All trFw .E r.@nred m .crurt bs,s erer
*n,.n.. *.",., - r.r*, 

-"-_ --_ q(Pl hN€ n'vel 
'llowt@ a medi(.I rciouuemar to.6ploy€

a T.nt,bt. Aebl
,'rdrse.s !Eraed a.ct tes.c.uhullkd deprfrr.hMb rnt.ng,bleAsls.
lnr.nable.*ts rre rat.<t, \6r. ts rny.@nutit d.enD,h6 / inp.ihot t@!(Gr h.rud6 onah.r Gior,cau'tro. inaudrng rnoae,rar^p"*. *r1J.,..-r,?, 

".,."
5. DlpGi.riorr norriz.ti.n:
.. Fi!.d .eri .r il.tcd .r .ct and ,nctude rEid.n
provided on wrir€n DoM v,,," il;.;:; il::""' 'nd/or 

i*r'rrarid exFN' DePtu.hon o F,red A&B ,3

rr o, the comp.hi6 Ad201r -";.;.;;;;.;.#;:T'Y 
u*tur liltorth'&ti in rhe m,n.r p6ob"d hsd'du,c

Ir ot rh. coDp.n,€ Ad 20t.] 
_' ' - -' * '_'"'''d lo b' al 5q6 oI rhe o.d'l h.roncl c*,.s prffib.a r *n€du6

b. Inr.ngible as*ts .E .oorhzed .s Fr AS 26 ov.r rl,ei
onmmons lrn,h. ddi.,h" 

",*, 
i,,;;,";,;;;,;: 

*Fdiv' hd'vidu'r .dndr€d u*Iur riv6 on str.ish, Irh. h.sir.
I'ne b.ss @.r . trDd or l yr '" - * (ohPhv lor iE u*' cotp, t", .t,*.. ,. ..-,i..a"- . .r,o,gr,,

Comruhy's colribuhon

r;;,il; iI:1.::,XiTil*J 'lI: ," 
'r''"h€n'| 

or p@n, and L6s 68tu,,y benenr

9M 

-.- - (saiiirri 
'rt Prcv'de o rhe b.s^ o/ a.tu.nar v.ruarion o ,hr B.r."e sh;r d.re



NUCLIUS IT ENABLED SERVICES I,IMITED

Notes lo the Finan.iat Stalemcnrs

Provisi@ foro.runttar isomPul.d inac@rdan..with the rel.vanl l.r reEnlation

Dcf€rredTaxisr..oEnis€dforallrim,nSdil,€rncsbetwana.ounhnSlnomeandl.xabl.incon.indquantifiedusinE

lhe enacted /subslanrially.na.led rax rats as at rhPlDlin'P\her darc

Defcrrdd Ta\ As'ets ar. recognlsed where realisalions are .eagnably .eltain whercas in .Jst oi cadcd ,n-ird losscs or

unabsorbedd.Pr€ialjon,d.f.r€dlar.ssetsareKosnis.donlyiflhere,savnuJlolt.mlyolr.ilisalionback.dby
convjncinS.vid€nceDdfcrredlatass.is.'e'evie*edlorlheaPP'oPrialenessolthe,resPlcliv.cadyinsvJlu.salea.h

BalanccShftl dare

8. rohi8n CuEn.Y Tr.nsrctions:

Trangctio.sdenominatedinloreiSncor€nciesarer6ordedaltheel.han8eralesPr.vailinsatlh€d:borkansaction

Mmetaryilemsdenoninat€dinrorelEnrurencyallh€year€ndarekanslaGd,ly€ar€ndrales.lnresPe.tolmonetary
jtehs whi(h ae ov€r€d by lorward elchanEe conlra.ls, lh€ dilf€r€nceb€t-4n lhe y€a, end r.leand thc r,lP.n th. dale of

th€conhacljsrercSnizedas€xchangedi'I€reneandlhePreminmonsuchlotraldC6lra.isisru.o8niTedovdthelil€ol

ih€ rotuard .onba.t. The exchanS€ d ilietene aisin8 on *itlemenl/ rransl'tion aE tucoBnize'l in lhe !even!' i"'mrs

9. BoEowinB Coslt:

Bo'rowinScoslsthatar€iriibutablelotheacquisiiionorconsk!.nonolaqualilyinSa$elaru.aPrtalizcda'Pallol'U.h

asser till slch rine as the asl is rPady ror ils inlended use' All orher borcwinS 
'osls 

arc roco8nred as an erPen* in rhs

p€riod in whid thcy.tein.ud.d.

10.Imp.iment oltss€I3

The conpany assess al each Balane Sh@l dat. whelher there is anv indration thal an ass'l mal' bc imPaiEd Lanvsuch

indicalion erisrs, lhe comPan), 6hm.tes the re@verable amounl oi th€ as*t l' such r€'over'bl' amount 6l the:sset or lhe

Kove.able anount ol lh€ cash ten€rating nnit to whi'h rhe asr 6'lon8s is less rhan ils catryin8 amounL the carryinS

amounlisreduedloilsecov€rabl€amou.r,Thereductioni5treaEdasaninPairmenllossandisreo8nizedinlhc

sralemor of prolit and t-oss Ac.ount. If at the B.l.ne Shcet daie rh.F is .n indicaho. rhar rhc Previously assess'd

impaim€nt loss no longer ex ists, lhe i€cover.ble 'hmnt 
is reasse*d and th' asset is rcflecEd at lhe re@v'rable amoonl

11. Provisions, Conlin*.nt li.bil i.s nnd Conlina'nr Assets

A provision is tecoSnized whe. the ComPanv has a Pre*nt obli8arion as t result ofa Past ev€nl and n is Probable thal an

outflow oI rcsosGs €mbodfng @nomic bo'tus would b€ requircd lo *tlle th€ obligation' and in 6P€ct ol which a

reliabte stimale can b€ made. Provisiffi are not di*ounttd to lh€n Pr56l vtlu€ and are d'termined b €d 6 best

dtimaIes equired to *ttle the obti8ation ar the balanc shet d're Provisions are reviewed at each b'lan" shet date and

aeadiusrdroreflEtlh€orrenlbstestinalion'A@tinE€ntliabiliivisdiscl@du'lsthePoss'bilitvotanoutflowol
,su,G€mhdv'ns theeconomrc b'nelirs 4 remote or 

' 
r€liable€srinrteo' th€ amounl olobliSaijon cannor bc made'

,, fr}',\



NUCLEUS IT ENAALED SEIVICES LIMIIED
Norrs Io the Iin.ncial StaDnehrs

tl

:12 Rc.on.ili.rion of Nu hb.r o, 3hrres

Di*lBrE pu6u.nt to rt.,.hotdint ay hotdina co.

lo,@,om Equny Sha6.E n.k by A5n C M.nrd Fin.nciat SeryiG Ltd., rhe hotd,naompany

O.r.iL of SlDEnold.r hotdint noE $.n 5% otsh.Eopit t

AsiI C Mehla Finan.ral Suvicus Lrd. 3,(]O0,OOO 3,000,000 t00

l,

3.5 ridrtt.n .h.d ro Equiry.i.d

Th. C-mprny h.s onty one.la$ ot.quiry shaG having. p., v.tue ot Rs.tO Fr sh.rc. E,.h hotd., ot cqu y,haF ir
ent Ld bm.vore Frrhrr..

In rhe {6t or liquid.tio ot thc 6hpany, the hotd.B of equ y sh.G wiD b. enfirt.d b lftive ren.ihmt .sr, of rhe(hpry .rrer di.Eiburion oI.[ pE.Enrial .mouts. Th. di5t iburid pil be in p.oporrion ro number ot equity sh.B
lEld bv sh.rchotder

Nol. a R.&F.r & Su,ptu.

lAurhonlrd
P.r V.lu. (!,lOf.r3h.r
50,m,0@IPkviousY.50,OO,OOOIEqorrySh es ot Rs. !0 e.6

l$u.d-Sub*rib.d & p.id !p
30,m,@ IPrcvi@s Y.a I 30,OO,o0Ol Eqo, rv Shar6 of Rs.ro eadr

50,000,000 50,u10,0@

30_oo0,0u) 30,000,0m

ro,0o0,ooo 10,000,0(x)

outstand'nsar lhr bo*hlin8 ol lh. year
3,000,000 1,000,000

3,000,000 ],000,000

surplus in sr.ren€nl ol rrof & Loss

:Nd Prot r (Loss) For rhe ormr y€.r



NUCLEUS IT ENABLTD SERVICES LIMITED
Nor6 ro rn. f innndll Staromcnt3

Not.5 I o.B lerE Pmrisioni

Nore 6 5hon I.,n Borowi.Ss

72 In€ Comp.ny has not eeiv€d a.yinnmadon froh lhesuppli.re re8rrdiry their st.hr3 lnder lh€ MrcroSmalland

Mcdium Enlt.pris O.v.lopm.nt A.1,2002 ( MSMED A.r ), and rher€Iore no such dixlGurca und$ rh( A.t E

consdercd n683.ry. Ihis has ben .elied upon by the audjlors.

Pmvilion ror.Dploy.. b...fitl

L.rv. [.n..shmot (unfund.d)
1.0|,942

ls.(uEd
lovtrdriil kom A.nl or lndi,

l'5c!uEd 
d8ahn the fDR pledS€d wrrh BANK or lndrd \ru t I ,. h/nBe Br.t

lr5.(unrr ul Frred D.postr's provid€d by M/r ArtC Mrhrr hLp.rnrenr

lnrcrmedrarca Lld.. fellow 5ubsd r.rv)

r R.r"Dl lntercst 2.TeCt PY. t s%)abo!eTem D.p.jr 
'rte

U.sc(u,.d

Lo.ns.nd rdv.n<.! fuh r.l.r.d p.rti.r (X.f.r Nol.24)

I nkr Corporar. Oeposn Frcn Hold'nE Co.

(Rep.vbleon Denand and R.t ollnt.r6t- l5%)

lhruCorpoi.te D.pcn l,@ Asit C Mehh Invr lnr.rrftd'arrs Ltd

(Repayble on D.mand and R.r. or lnter6t l3%)

2,9119.115

109,7r 3,600 59.931,518

Micro, Snall lnd M.dium Ente.pn*s

55l,l.It

Amourts p.yrblc lo Mioo.nd Sm.ll Enr€rpnses

th. principal amounl and the int€restdu€ the.on Nrl Nrl

'ri) rnllrcsr Paid durinelhelerr Nil N'l

(iii) lhe amountorinrc6t due.nd payable for lhe penod otd€lay in maLinS

Nrl NLI

rv)tho rmoun t ot intere5t acmed and emainihiunpaid Nrl Nrl

v) rhr lmounl o, fidh€r inlerest r.maininc due and pavable \rl



NUCLEUS TT ENAALED SERVICES LIMITD
Nores to rhc Fr.ncinl Sta rchmts
NoI.3 Orh.rC!rc.t Li.bilili.s

. ) lnteEl a(ru€d .nd d u. m bo@n6s
Umred. Cc'd.rcd sood

{b)ohd 9.llrory Du6
(.) Ou. to F.llw sub.idi.ry (cld rclE 25)

74,43

'L049,166

1,123,169

Nor.9 Sho,t Tcm Ptuvisions

qA

I

Ptovision fo. €nploye. b.n.rils

l4t,6t5

l{os44

13,705

3,750



NllclElJs.tllNAll[allBvlcErl.IMlrrp
Not6 to rhe F,nlnciel St.l!runE

NSIIETILflIEA-65SE!
I

ASStTS

NTTBLi tcK
cosT

AS ON

fJFT'UCTIONS OEPRECIATION

UPTO

FORTHE

I'ERIOD

ON DISPOSAL /

DtSCAiD ASON A50N

Iiriiu3A$t!

ofn...ndotherEquiFm€nts

&o(1,t40

Q3rq,709l

2io,r,
(210,132)

2,5n,541

\2,5n,3/1)

r,646,022

\1,6{6,422

1:le,5t9

(9O,0OO)

(3,065,1{o)l

I
210.132 I

(2lo.ll2)l

,.rr.*, 
I

t2.5n 841)

1,646,422

0,6,t6,022)

t9.625 
)

o99,625)

ljoa,1m
(1,233,730)

1,563,721

,.t,563,721)

(r51047) l7 024 278)

199,625

(199,625)

(2,443,9{9)

1,344,803

1,563,72t

(1,563,721)

11.015,352)

10,507

00,507)

l2a,a92

(128,892)

112,393

32,101

(32,30r )

,roarrJ

I

10.507

t10.504

128,8C2

028,8t2)

(78,{16)

32,301

(32,301)

13,955,331

03,119,900) (13,956,331)

(.1,313,371

,r.113,471

(4,:)r3,371)

4,313,371

(4,313,87r)

4,313,a71

({,113,871

4,113,871 4)t3,A7t .1,113,871

(,1,313,871 (,r,313,371) (4,313,871)

Note-Frsups,nbrac!€rr€lat6lolhcPr€viousy..tr- lrt'



NUCTEUS ITENABI ID S[RVICES LIMI'I'TD

Noi6 ro rhe Fh.nd.lsratthmrs

k.rrrv Deposl is aivm b lh. Holdir8 company aBi'nn !s, ot fnTis.s on L.ir. rnd Liccnc€ basis

Norr l2 Non Cur.nr Invesrm.nrs

Ndr. rn olhs Non ( u'ent As*rs

tong l.m h.d. re..ivrbl.s

Unse.urd tuniide.ed 8md

Less: Provisn,n ,or doubtlul debts

r,900,041

r,900,04r

1,900,0.11

r2.2 D.brors include

A disprlta debr o, Rs. 19,m,0ar/- (Previos tr.r R! l9,OO,O4tl.) due i,oh . debror Tlc Company h,d Ef€rrcd rhe
d'spur.d hatr€r to arb[.tim.n.t .n Aw.rd in tav@r or.ompa.v wis @ived o lz4not2 .nd hoe tu prov;,m
was oade bv the Cmp,ny. Hows.r rh. D.lror had.h.ltnted thc Arbik.tion order in Botrbay Hi8h Cort inruty
2012 Tne said Artikari@ .pplic.lid o, d€btd w.s .ttowed rec.nrlv b, th. Bomb.y High Courr th€reby *niry side
lheaw.rd dtd 17 0.12012. Thc onp.ly h6 d.ttat.d rhe ord.r or Bomb.y Hith C@n b€foE divi5io b.nd! wni.h
is Fndin8 ror he.rinS (.r.dnisid 3t ge). Funhd, rhe conp.ny nas .te rited *indina up lEr i@ b€rorc D.thi Hitlr
Co ,n whi.h Debtor .pFaEd ad 6l€d th.ir Eptlqr.rin. Now th. @npany hs .bo 6t.d . pioind.r .nd a.au.d
th€ n.her Malrer is FndinE ,or turttEr h€.nnt. TIE m.n.t.m€nr is .ontidmt, b .d o erFrt .dvie, rh.t they h.w .
8md .a* & will r@ee. rhe .ll@nt .nd h€tr@ rh€re ,s no ned b m.ke any pr@isid.

Nol.la Tr.d.E(.iv.bl.s

I

llJn{turcd rcnsrdcEd sood
A.S.(untv D.p6rLr

llnqurd .ons'd.r.d rdn
B. OrheE

(.) Margin nmey P n bml ro. BC 50,m0

),920.102

33,838

14,003,9.t0

lne6rme.r

P€htaron Analyrj6 PnvaE Ltmit.d

11.30,0m lhiresor rae ValwRe.l0.a.h)

Trade recuvJbJcs oulslandinE L.. p..i"d 
"*di.8.t*..ths 

hom rhe dal.

Unmrcd, rcnside.€d Eed

e tuov.bles outstandjng for a period tess tha. six monrhs

Unsurcd. .ohsidered t@d



NUCLEUS IT ENAALED SENVICES LIMITED

Notr.s r. rh. iinrn.ial Statements

Nulc l5 Cr{h rnd.rsh equiv.l€.ts

Shortr€m Io.ns rn.l tdvanc.s

Nolc l7 Oth.r.utenl.ss€t3

Nor€ 18 R€vcnuc lrom oPerrlions

+

salinL! nr Cuirenl ac.ounls

8,377

Unse.ued, consideEd 8@d

Srarurory du€s rcceivabl€

InrerC.poraleLoan EdEYlal

Inrer Coporale Loan - Paikm.n Elastomers

lnter Coporale Loan . Tnya HoUinE

lnler Copor,l. Loan A.ir C Mehla Commodity S€rvices I imn€d

Deposit for P,emis.s (ReIe. Note 11.2 and Nole25)

413,303

1,000,000

1,000,000

28,000,000

20,000

5,000

500 000

3,000,000

30s72,851

Uns..ur.d, Consid.rcd Sood

I't.ft n r.celvableon ICD
.I5t3,758

13,101

S.l€ols.ni(es
lncom. 8a(k oIf ice lunction

ln..'ne From ExPort S.rv'.es 7,635,272 121'',t4,957

I13,438

31570,338

lnl.resi on ihome tax relund

ErchanEe Rale Differenc

Er..$ provision ofCraluirY written bacl

5,09&s16

19r175

904,032

6,02),713



cont'b ion ro PF.nd other tur'ds

I;:I: i:i:""T.:*ifi-trr*

i
edin'htBal:ne5hel

loE is rdbi ha h. bre, nn/ne or rh€ Enod

lo^-* *. r"r,r,, 
" 'r" 

*"--.
l^ -""" 

-.,." " 
**hindLNsh,eftd

lcMrnhu"un dunn* rh. tP.r

t".,,,.b,,,," 
".", 

r,. M",." 20,?

I

lf 
.F^c .m8n zar n rh. Pof,r ,nd L-,s sh€fien,

k,*'* *'-*a-,*,,

lL.p"*.h".-",,,.,h. r.,,,,.d,-"s,,*"",

tE,p€d€d ruiuhm pr *ts
JAd*".r(i.^rro*s
ta.,.,.",",..,.,,,".*,,
I

lR-*"r," 
"- 

r dd,*d.&*, ---,*"
Openinx li.b,rny ,r rhe b€S,nninS of rhe p.nod

137,1a)

lr"r
1,"
I ;.,:

3l
--l

I

pu,".rl

-".1

**l

l::::ril

-,",I
6,0"I

'",:.

,..,.;l

;1

comn rnefGrrrr' N!!.h 20r7 n*T ,n ,-g",
wnep reryund.rrheemp,oye,s6{in rheprotur dlolrshr€meni
rinr. omonmenrs r.d €ipenes,n r€sp€d o, S runyinllleave€ncashmenr ebaedonrhe,o[ow,n3

asuhphon5whtrh 
'r.h,h3ed, 

woutd arledrhe.ommirmenfssjzp, fundms ruqufements 3ntl.xp€(r

nr2 Th. dtr.kxure\rcquned ar p.r as rsacsund.r:
a) rlxr{'npldvmhr blnent phB
b) raym.nis ro dcfined onriburion direllEr b.nerir {h?mes ,R .h,€d a r aFns * rh.y ran dm

d For d.,h!.d b..phr khem6, rhe .ar oI povrdiry b€nefiE a d€i.ro,ned urn3 rh. pol..r€d U,I credil M.rhod, w h i.ruan.tvitu.nons bon8

te AdJiir 3:is ,nd r6s rr. rco8niz.d i ,ull rn rhp Profir and L6 sbremenr tu thc vcr I n whtrh rhcy

o..ur rii {Ts( .on 
'r 

r.o8niz.d iDncd'd.ly rd ih. c{. ih rhcb.ncrirsrearreadyvened,rndorhcrwn.rrmo 
'7cdonanr.ishrlim

tDss sd rh.aceraS. p.,iDd unrinheb€mli6 bp.ome vened

Th.a{rcmr bmer obl ix. rions .e.%nized in rh.brl.neshftr reprcrntsrhcprcpnt valmor rhe denned b.ncr obLg ons idruncd br
unFoEnvd pin *rui..on

i) Sho trm tmFrov( bcne,irs

rh.undn.ounr€d:mornrorshonterm€mproyeb"nefiseripfledrob"pdd,nex.han8.forrhese ie rcndprcd by enproys n r{qnird
duflns rhe (rr,hen rhe enployE rcndeBrh.*ryi..

b) rlsn)rb{1i3bbre*Lourrhefund.dnrtuoflhesEiunypbn,nd unrund.d .omp€nqred leiv€.b*n(s,nd rheamounh rc.%n,zed ii fi€

Rft or rdum lslP(.rd).nPtan.*b



NUCLEUS IT ENABLED SERVICTS LIMIqD

11,298,1

Note 22 Orh.. exFtues

222

22t

The Cmpary hsth@ Leave and Ucm.e areseEsr ir respecl ot Offie l\emis w h its holdinS @mp y. rwo
ardgetlmts de for a p€riod of five yeaE ed ooe arratemerr is for rhe penod of thre ye., alt are mewable fot
furiher period wirh mutuat const_ Undei rhe di
.r sen6risdanonran*u"br."p.,"d"rr""*::;m,:,j'#;hf,Ttr*ritvdeposiristlve.andrhe

tuo3l20t7
It?ave & ucm.e raE-

fr."uam6 r. c"n""y..."
lEl(hciry E"p

Jtf,til & PEfsronit t-e.

lRepn6& MaiLmmNr

,\trdito6 R€murhlru

CoEpulerHirins ChaBes

9,366.000

23,190

u6,276
1.771.402

r.379 397

271_171

96,700

210 000

50.000

702 737

2at -ou I

tzt a:r.l
aoo,g,o I

3,982.000

52186
239 873

1,3116E7

528141

354,314

35 5r3

175 oO0

50 000

:to goz 
I

tontl
457 8501

tst lgzl
t6,036,65? &882,s3s

LersercntalobliSation:
& al3V03/2016

Not Moft than me Yeat

Lnter thd one Year but not l.le! lhan thr@ ve, r
8,n6,W)

r6,33tm0
6656 000

17,799,UN

A3 at31/03/2017

la. Pro6r Comp"ration foiborh Eilii;iEifri-
E:mins Pe. Sha.e ot Rs.lo/- each

N.t Profir 6 Fr sraremenr of Profit & L6 avaitabte
for equity shareholdeE

b. WeiSht€d averate numb€r oI equity share Ior
Eamiry Pg Share .omputation For
B.sidadisted and Dluted Eamint Pe. Share

:. EaminS Pq $Er€ B6i( and Dituted (Ib )

/L8,n5,782)

,*,1
(2 93)i

636,1171

3,000,000

o.r, ]
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NUCLTUS ITENA;LED SERVICES LtMtTED
Noles lo the Fina ncial Statemenrs

NOTES TO ACCOUNTS

24 Estimaied .mount of conka.rs remaininS to be execlied on capirat a@unr and not pmvided for R. Nit (prevn,us
Yeir Rs Nil)

25 Related Parti€s

a) ControllinS Company

Asit C Mehta Financial Seruic€s Lid - rheholdinS ompany (hotds t00e6 equity capilat as.r J1{ M.rc}r 20r7)

b)Other Relaled party

Asil C Mehta Investment lntermediates Limit€d - FellowSubsidiary frorn t5th Decembe,2014

c) K€y ManaS€ment Personnel (KMP)

Pankai Parmar -Direcror

I'urviAmbani' DiHror
Tushar Xapadia ' Director

(Fj8ures in brlcker.elares lo the previous )€a,

{r\t\

Delarls of Transactions

lnter.orpo.ale loan taten 213,175,000

1s3,875,344) l.56,975,144

lnre.-corporale lo.n repaid r2.809,115 150,000,000 162,809,116

{51,005,861)

Addilional DepositforOfticePremises

ACMFSL

lnteresl paid on loan

(11,250) ll8l,5r6)

Leave & Li@nse fees paid/payable ToACMTSL

Reimbursemenr ot ErFnses

Olfice ln.om. ACMIIL

Ciosing balance payable, ACMIIL

Closing balance payable, ACMFSL

ClosinS balance Re.ervable, ACMFSL rowards

Holding

Company Of KMP

10,175,000 203,000,000

(3,100,0o0)

(57,905,86r 13.100 000

4,000,000 4,000,000

53,528 4,1J1,863 I \, l,/l

1172,266,

(3,982,000 (1,982.000

291,4t7 15,521

{29E,450 (53,081 t351.5331

1857.000

53,000,000 53,000,000

163 5841 (6r,5841

o 7501 9,750 00
(3,075,192

l'3.015,192

12,000,000
r 2,000.firo

18,000,0001 (8.000.0001
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NUCI-EUS IT ENABLED SERVICES I-IMITEt)

Not.s to the Frnancial Sialements

26 Earnings in foreign currency (on ac.rualbasis)

a

at 3 \10312017 As.131/03/2016

F\Dort of I-l Flnabled Se^ i..s 7,535,272 '12,774,957

ts

27

Disclosure of Deriva tives:

Th. year end foreign currency erposures that

have not been hedged by a derivative

2g

usD20,702.49 13,!12,349lNR

(usD23,7.1015) (15,74,695 tNR)

(Figures in bracket relates io prevjous Period)

Thc Cash flow isexpeded to ocor and impact theStatementof Profit and Loss h'iihjn a Period of 1 y€ar.

The Companyt primary business segment of lnformation Te.hnology Enabled Se.vices (ITES) falls under single

piimary business seSmenl and accordingly disclosures requirement as Per AccountinS Standard l7 rn this regard are

Th. disclosure underSecondary Segment RePorting (by SeotraPhic segnents) ,s as und.r:

{

India)

26,035,566 7,635,272 33,670,638

124,7U5,729) \72,?74,9571 (36,EE0,685)

TotalCanyitrq Vahe of Sesment Assis

(Figur€s in bracket relales io PreviousPenod)

'ln v,ew of the jnterwoven, inter'mix nature of busines, and s€gment assels, other Seo8raPhjcal segmenlal

intorfr:tion is not as.ertainable.

30 Deferred Tax.diustments recognized in the finan.ial statements are as under:

Partiolars

Delened Tax Liability

Opening Change/credrt

DurinS y.a!

ClosinS

On a.count of difference in book value and tax

TOTAL

Unabsorbed depreciation

43B items (Crahrity and leave encashment )

rotAL

{415,937) 48,982 (355,954)

(41s,937) 4A,9A2 (366,954)

(3,714,010)

1398,300)

(4,112,311)

261,331

26t,311

\3,174,0L0)

(136.969)

(1,850,980)

Nct Delcrrcd Tar (Assel)/ Liability l.4,528,7411 310,313 \4,111,934)

r'1.,t". rh" 
"uo* 

a"r-."a tax ass€t is not recoSnized on .otridelaiion of Prudencc as *t out ,n As 22 on 
,,AccounlinS

ior Tat.s on Income"

,'M

1s al31/03/2017 As al 31/03/2016

218,3r1
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NUCLEUS IT ENABLED SIRVICES LIMITED

31 As at lhe year end there are no amounls due and oulslandin& ro be credired to Investors' Edu(ation and Proiecrion

32 Disclsoure on Specified Bank Noles { SBNS)

Durint lhe year, rhe Company had sp€cified bank nor€s or other denomin.rion nores as defined in rh€ MCA
nolifi.alion C.S R 308(E) daled March3l ,2017 on lhe details of sp€cified bant notes held and transa.ted durin8 lhe

period from November 8 ,2016 to December 30,2016, lhe denominalion wise SBNS and orher nores .s per the

notification givn below :

Noies to th€ Frnnn.i.l Sr.l.mentc

33 Previous yea/s ti8ures are restaied / retrouFd / rearr.nted wher€ver necessary in order ro confim ro cunent years

EroupinB and classifications.

See.ccompanyin8 not€s I lo33 formint parts of the financia I sraremenrs.

SANt

Closino cash rn hand aso. OO 112016

{ +) Permltted rec€,pts

(-) Pemited payments

( ) Amounr deposiled in Aanrs

Closingcash in ha.d as m 30 t2 2015

200,000

200,000

13.308

101.000

110.785

213 308

101.000

110,785

200.000

As Per Our Reporl of even d.te attached

For Manek & Associaaes

Chartered A..ounlants

Mem No- 34925

Dated: l5rh May,2017

For and on bchalfofBoard

Director

hdryz

Frm Res,str.tion NG0l2t*'79W

i 'n\.1'. 1

a*y


