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[ndependent Auditor’s Eoport

To,
The Memhbers,
NUCLEUS IT ENABLED SERVICES LIMITED

Erepart an the Standalone Finaneial Satemenis

We have audited the accompanying stendalone financial statements of NUCLEUS IT
ENABLED SERVICES LIMITED {the Company’, wluch comprise the balance sheet o=
at 31 March, 2017, the starement of profit and loss and the cash flow starcmend o
the year then ended, samud 8 summary of sgmilicant aececnding poficries and other
explanaiory imdurtmation.

Management's Rezsponsibility for the Standalene Finnnciel Statements

The Company's Boand of Directors s responsible for the mateers stated w Scetion
1345 of the Companies Act, 2013 (“the Act"} with respect to the preparation and
presentation of These standalone OGoancial statemenis that give a tue and {2or view af
the Anencial pesition, financial performance and cash flows of the Company o
arcofrlance with the accoundng pranciples penerally aceepled in India, including the
Aceounting Standards specilied under Secliom 133 of the Ach, read with Tule 7 of the
Companies (Accountst Hules, 2004, This responsibitity also includes maintenance of
adequate accounting records in accordance with the provisions of the Aol Lk
safepuarding the asscis of the Company and for preventing and defeeting mauds and
other irregularitics; seleclion and application of Appropriale sccoutting policies;
tmaking judsmenis andd estinates that are reasonable and prudent; and design,
implen.lfntmiun aret maitenance of adenquate internal financial contrels, That were
operating elfeclively for ensuning the accurscy atid completeness ol the arcountng
records, relevan! 1o the preparation and presentation of the finaneial statements that
give a true and fair view and arc froe mom material misstatement, whether due to
frand or crror.

Auditor's Responaibility

(e responsibilily i to expross an opinion on these srandadone finanoial statemment s
Laged on our audit.

We have taken inlo account ithe provimons of the Act, the aceauntng ant audiling
standards and matters which are cequired o Be included in the audis report under the
provisions of the Act and The Rules made Therennder.
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We conducted our aodil in accordance with the Standards on Aoditing specified ander
Seotion 143H10) of the Act, Thoxe Slandards require that we comply with elhical
requurenmcnts and plan and pecform the audid fo ohtain reasonatde assurance about
whether 1he fingncial statemenis ape [ree foeon roacerial niisscacemenl.

an awdil. involves portorming precedures 1o abtam aadit svidence about the amounis
and the disclosures in the financial statements. The procedwres sclected depend on
the anditor™s  judgment, including the assessment of the nsks of material
massialemens. of the financial salements, whether due to fraud or ervor, [n making
thase risk assessmonts, the awliter conselers intermal [Inancial control relevant 1o the
Cotapanys preparalion of the financial stalements that mive A trug And fair view 1n
srider to desipn awdit prucedures that are appropriate 1n the cireumstances, An audi
also includes evaluating the appropriateness of the accouming policies uscd and the
reasonableness of the accounting estimares made by 1he Compamas Direclars, as well
as cvaluating the overall presentation of the Branmal statements.

We helicye 1hat the audit evidenes we have obtained is sufficient and appropriate o
provide & basis for our audit spumen on the standalone inancial statements.

Cpinion

In our oplon anei to the hest of our infermation and according ta the explanalions
aiven to ux, The aforesakt standslone fimancial statements uive rhe miormuanst
required by the Acl in the mapner su required and pive o true and fair view in
conformity with the accounting principles generally accepted in lodia, of the state of
affairs of the Company as at 31 March, 2017 and its profin and loss and 115 cash tlows
for the year ended on Lhat date,

Report on Other Legal apd Regulatory Requiremanta

1. As roguired by the Companics jAuditer's Keport] Opder, 2016 {*the Order”| issued hy
the Uentral Government of [ndia in terms of sub sechion (11) of sration 143 of the Act,
we give in the Annexure A, 5 statemcnl of the malters specified in the paragraph 3
and 4 ol the order.

¢, A5 required by Section 143 (3] of the Act, We 1epor that:

ial We have sought aud oblained slb the information and explanarions which w the
hesl of oot knowledpe and Lelief were necessaly {or the purpuscs ol vur sudit.

(b} ki our opimon groper hooks af accoont as cequired by blaw have becn kept by 1he
Cnmpany s far as it appeats frutn out examination af thoae trooks:

ic] The balance swheet, the starement of profit and loms and 1he cash flow stalement
deall with by thin ReperT arc in agreemen| with e books of acceunl;
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tdd In our opinion, the aforesaid standalene financial staremcnts eomply with the
Arcountne Standards specified under Seaotion 133 of the Act, read with Eule 7 of the
Cnmpanies [Acoounds| Bules, 2014;

[ed O 1he bamis o the written representations recever] rom the dicectors as on 31
Murch, 2017 taken nn record by lThe Board of Divectors, nnnc of the diteciors 1k
disqualified ss en 31 March, 2017 from being appoinied ax o dicector in eerms of
Section 163 [2) of the Act;

i) With respect 1o the adeguacy of the intermsl fmancial controls ever financial
reparting of 1he Compaty and the operating effcaliveness of such controls, refer 1o our
separatc report in ‘Annexure B and

igh Wilh respect to the other maltess @ be incuded in the Auditor’s Report in
acrorlatce with Bule 11 ol Ihe Companies [Audit snd Aodilers) Rules, 2014, 1 our
apinion aned 1o the best of eur infarmation and according to The rxplanations given fo
us!

i. The Company has disclosed the impact of pending litigation on its Bnamncsl position
in linancial statemends Reler Moee 132 1o the Imaecial statcmenis.

i, The Company dith net have any leng-term contract including drovaive concract for
which there arc any malerial forescenble losses.

HLThere were no amounts which were roqeiret @ be transferred o the lovesior
Educalion and Preteection Fund by the Company.

. The Compeny has provided tegoisite disclosures in its starudalone financl
slalernents as 1o holdings as well as dealings in Specified Benk Notes dunng tre
periad tram & Novernber, 2016 1o 30 December, 2016 and these are in accordance with
the baoks of arveunts maintained Ly the Company, Hefer Nede 32 o the standalone
{insneoial statemenis.

For MANEEK & ASSOQCIATES
Chartered Accountants
Firm's registration number: 0126679W

u:\b
ANt
LN

AILERH MANEEK}

Fraprietor

Mumbaei
Membership aumber 034925

Dated: May 150, 2017
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Anpexure - A to the Auditors’ Repart

The Annexure telerred o in Tndependent Aoditors’ Report fo the memnbers of the
Comnpany on the standalone financial stotements tor the year emded 31 March 20007,
we report tharc:

i1 [a) The Company hax maintained proper recerds showing full particwlacs, including
gquantitative delails and siuation of fiued assets.

it Al the ussets have been physicalty verified by the managemenr dunng the ¥ear. No
roaterial discrepancies were noticed on such veritication.

ir} There Aare nn immovable poeperties in name of the company and theretore, the
provisinms af claose Jipc] 15 nel applicalsle

i1} The Conpany is a service company, prunarily rendering informanon teckhnologys
enabled services, Accordingly, it dogs nor 2ol any physical unentorics. Thus.
paragraph 3l of the Ctrder i not apphicable 1o the Company.

[iii] The Company has granted unsecured loans to Companies covered 1n the tegister
maintamed doder sectian 1859 of the Companies Act. 2013 {the Act]).

ja] ln our opinion, ihe rate of nlerest amd olher ferms and conditions an which the
loans had been granied 1o the Companies listed in the repister maintained aneder
Section 183 of the Act were not, pritna tacie, peejudicial to the interest of the Company

(15 I the vase of the loans granted to the Compantes listed m the register maihtained
urider section L8 aof the Act, the harrowers have been tepular in the pavment af the
prancipal and interest ag stpulated.

1] Thete are no overduc amounts in respect of the loan granted to Companies fsted
in rhe register maintained under section 152 of the Act.

liw]in our opition and according 1o the infionation and explanations gven b Us, the
Comipany has complied with 1he provistons of section 150 and 180 ol the Act, with
respeet 1o the loans granted, bar the Company has not given any guarantecs or
seeurity in reapect of any loans and therefare, the provisinn of clauss 3(ivt of the order
i ne mpplicalils o that cxient.
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[vi The Company has nol aceepted any deposivs (mam the pubbic and conmnqucntly the
directives issued by the Reserve Bank of tndia, the provisions of sections 73 to ¥6 or
tuniy ether rebevant provisions of the Companies Acl, and the Rules framed 1here grcdet
arc not applicable, and alse no orders were passed by Mationai Company Law Triburnial

ot Reserve Bank of lndia or any court ar any other Trilional and therefore close vl af
the: order is nor applicable.

[vitAecording 1o mbnmmation and explanalions given to ws, the Cenrral Government has
not prescribed the maintenance of rost records aneder elase Wb ol sab-section (1] of
Sechnn 148 of the Companies Acl, 2003 i regpect of the sendre actvifies carried on
by the Cormpany and therelore, the provision of clawnse 3ivi) of (he Order (s not
applicakble

Mt [al According te the infmToation and explapations given to us and oo the basis o
aur examinalion of 1he records of the Company, the company is gencrally regular in
deposgitung with appropriate authembcs undisputed statutory does including provident
{und, income tax, sales tax, service tax, cusfom dyuty, cxeise duty |, value added 1ax,
cess wrd olther malens)l statatory ducs applicahle to Qe

(htAccording o the imlormation and explanations gven 1o 15, ne undisputed amouncs
povable in respect of provident fund, income tax, sales 1ax, value added lax, dury of
CUSL0mS, 5COvies tax, CeS8 and other material statutony dues weme m Armears 45 41 3
barch, 201V for & penied nof more than saix months from the date they beeame payvalile,

it JAccotding to the informaion And cxplananon grech to us, there are no dees of
neoane Lax, sale 1ax, senvice 1ax, customs duly, excise duty, value added 1ax and cess
whivh have no heen deposited on aceoune of ans displite.

[viii)lh owr opitnon and According 1o the minmmation and explanations pven o ws, e
company bas oo defaulled in repayment of dues 1o 2 bank. Fuether, the Company haz
nol 1gs1ed any deberniures and therefore, the provision of clause 2 (v} of the Onder 1o
thal exlenl 15 0ol apphicable

ji%) During the finsneial year, the company has not raised any money by way of initial
public offcr or lurther public offer [including deld insltumenes] and term loans ard
therefore, the provision of clause 3 tix| of the Order is ol applicable.

{KlAceording to information snd explanations gheen 10 ws there were no traud by the
cempany ol any fraud on the Company by its olficers or emplovees has Twen tieszverd
or reported during the vear and therefore, the provision of clause 4 (x] of the Order 15

not applicalie.

isijUhuring rhe Financial year, ne managerial remuneration has been pakl or provided
and therefore, tie provigion of clavsc 3 [xip of the Order 15 not applicable.
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[xiilln aur epilmen, the compaary is ol o chit fund ar a nidni and deeretors, 1he
provisions of clause 3xa) of the Order are net applicalle to the company.

[xmpAccording to nformation and explanation given o uas, all the ransactions wich
related partes are m complianes with the provisions of seclions 7Y and 185 of
Companics Act, 2013 where applicalile. The details of related pamy fransactions hene
been dizclosed m o the Inaneisl slalements as reguived under Accouning Standard
1AR]- 15, Related Party Dhsclosures specified under Scction 133 of the Aer, read with
Hule ¥ of the Companies (AccountsiBules, 2014,

[®iwiThe Company has not made any prelerential allimen! ot privale placemend o
sharcs or fully or partly convertible debentures durting the vear under peview,
therefore, 1the provisions nf clawse 3xv) of the Order are not appbeable to the
CLHTI AT

[ovihunng the {mancial vesr, the Company has nol enbered ante sny non-eash
Itansaciwns with direeiers or persons connected  with him owned theretore, the
pruevisions of clange (3 of the Order are not applcable to the company.

oy In our opineen, the company s nok reguiced (o be repisiersd unoder secoon 45-Th
of the Reserve Hank of India Act, 1954 snd thereiore, 1the presasions of clagkse 3] of
e Oniler are rust applicable to the compansy.-

For MANEK & AZSDCIATES
Chartered Aceqountants
Firm'a registration aumber: 0126679W

da}“h
o

(SHAIL.ESH MANEK)
Mumbai : : Praprietor
Dated: May 15t 2017 Membership pumber, Q34925
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Annexure - H ta the Anditora’ Report

Feporl. un the Internal Financial Contrels under Clausc (i) of Sub-secton 3 of Section
143 of the Comparnies Act, 213 [‘the Act™)

We have auditeet the mtemal fnancial controls over financial reporming of NUCLEUS
IT ENAELED ESERVICES LIMITED (“the Company™| as of 31 March 2017 in
conjunction with our audit of the stondalone financiad statements of the Company tor
the yvear ended on thatl date.

Management's Responsibility for Internal Financial Controls

The Company™s management is oesponsitde for esiablishing and maintaining internal
timancial ventreds based on the miemal ocontrol over Gnaneisl reporling entena
cstablished by the Company considenng the cssential components of internal control
stared 1 the Guidanoe Noie on Audint ol Inemal Finaeooial Conimobs over Fmancisl
Eeporiing issued by the Insumte of Chartered Accoomianis of Tndia (TCAT. Thess
responsibiities include the desmgn, mnplementaton and mamienanee of adeguate
internal financial controls thar wers operating elfectively for ensuring the orderly and
cificicnt conduct of its bumncess, including adherence to company’s policies, the
saleguardimg of 115 asxels, the prevention @and ddelecion of fraods and errars, the
securdcy and completeness of the accounting records, aad the fimely preparacion of
reliable financial information, as coquired under the Companics 8c1, 2015,

Auditors’ Responsibility

Dur responsibility 18 to cxpress an opiniom on the Cempany's iniermnal  Gnancis!
conlmls over financial reperiing bassd on our sodi. We condocied aur guadin o
accotdance with the Guidance Hote on Audit of [neernal Fieancial Contreds over
Financial Reporting (the “Chadance Note”| and the Standsrds on Audilimg, issued by
[CAl and decmed to be presenibed undder section 1423(10] af the Comparies scr, 2003,
to Ehe catent applicahle to sn Audit of mtemmal financial canimols, bath apphicable 1o an
audit of Intrmal Pinancia] Controila aned, b tssoed Ly The Tnsitute of Charmererl
Arcountanis of nlin, Thoss Srandands amd the Guudance Nowe cequice that we coimnply
with ethical requirements and plan and perdorm the Aaudit to obtain reasonable
assurance ahout whether adeqguate mmtemal maneial contrls over nancial reporting
ras cstahlished snd maintained and F sieh conrols operated  effectively i all
maternl resperis
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Uher audit invelves performing procedures 1o obtain audit evidence about the adeqguacs
of the Inteceeal nancial conerols system over fAnanciad 1eporiing and their ﬂp-E*ri-lT_i.n:g
rifechveness, O audit of inlernal Dnancial conteols over e reporing ineluded
obtaiming an understanding of intemal Gnancial controls over fnanaal -rcp-u:u'r_ing,
Asscssing the visk thal 4 matenal weakness exisis, and testing and evalualing the
design and operating effeviiveness of intemal contrel Base? on the asscsscd risk. The
procedures selecred depend on the auditor's judgmicnt. including the assessment of
the risks of roaterial missltatement of the financiat satements, whether die to fraod or
CTTOT,

We beleeve that 1he audit esidence we have obtained is safficient and appropriate
provide a bBanis lor our gl opinton on the Compaty's inlernsl {inaneial concrols
gvetem over inarcial repoeriing.

Meaning of Internal Ficanrcial Captroly over Floaacial Reportiag

A rompany's inlemal inancead control over linancal reporting is 5 proce=s designed ta
priwvide trasonable assurance regarding 1he reliabiliey of financiat reporting amd 1the
preparation ol bnancial sialemenis lor cxlemal purpeses W accordance with penerally
accepted accounting principles. A company's intemal Gnanci=at contmal over financial
reporting inchides 1hose policies and proccdures that {1] pertain to the maiibenates of
recomls that, in reasonable detsi], securately and fairly reflect the transactions and
dispositions of the assets of the company; (2| preande reasonable assorance that
transactions arc recordoed as necessaly o pormic proparation of financiab statcments
in accordance with pencrally acocpied accommting pronciples, and thal reccipls and
crpraditures of the company are bheing made only in accordanes with aulthoresona of
munagemen! and direclers of The company; and (3] provade reasonable assiirance
regadding  prevention or timely detection o unauthonzed acquisitien, usc, or
disposition of the company's arsels that coold have s matenal effec on the Gnancial
StATCIMenes.

Inkerent Limitations of Internsl Financial Coptrols Over Financiel Reporting

Fecause al rhe inherent limitations of internal financial controls over financsl
reporiing, mwluding the possibitiny of coellusion ot improper managemen! overnide of
cuntrols, material misstatemenrs duc to ermor or raud may seour and oot be detected,
Also, projectons of any cvaluation of the internal finaoncial coentrols over financial
reporting 1o future perinds are subject o rhe rsk that the intemal Ananeial control
over financial reporting roay become madoguate becauar of changes m conditions, or
that the degree of complisnes with the policies or procedures may detenorrie.
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Opiaion

In our spaminn, the Company haes, 10 all malerial] respects, a0 adeguate intednal
linancial coptrols system owver financidl reporling and sech internal linaticial conteoeis
over finameiz] reporling were operating effectively as at 31 March, 2017, basced on the
internal  comirel  pwver financial reporzing  cotenw. costahlished by the Company
considering the essential componcirs of inlemal conlrol siated mothe Guidatice hote
onn Audit of [niemal Financial Controls Oser Financlal Reporting issued by the
fnstiiie of Chartersll Accountants of [ndia

For MANEK & ASBOCIATES
Chartered Acoountants
Firm's registration number: 0126670W

[ ESH MANEK}
Mumbaj : Proprietor
Dated: May 15%, 2017 Memberahip number. 034925
ER el e B A . T B T
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MNUCLEUS IT ENABLED SERVICES LIMITED
BALANCE SHEET AS ON 315T MARCH 2017

MNon-current assets
1{ia) Fixed assets I

T
Particulars Note No. | As al 31/03/2017 As at 310372016
I |[EQUITY AND LIABILITIES
i|Shareholders’ funds
fa) Share capital 3 30,000,000 30,000, 000
{b) Reserves and surplus I (83,177,359 (74.37H,678)
2iMNon-current liabilities
fb)  Long-term provisions 5 161109 1.231,543
3{Current liabilitics
ta) Short-term bormowings i 1009, 713,600 59,933,538
(b} Trade payables 7
Due to Micro and Small Enterprises
M 1o Othiers 551,148 74,456
(o) Other current liabilities L123.469 ROH. 604
{d} Short-term provisions 9 282,159 37455
TOTAL 58,654,126 18,626,919
Il. |ASSETS

{1 Tangible assets 1,044 B02 1,406, 569
() Intanpible assets
{b)  Long-term loans and advances 11 14,003,990 530,572
{c}  Non Current Investment 12 1,800,000
(d)  Other nen-current assets 13 1,900,041 1,900,041
U Current assets
{a) Trade receivables 14 4,002,563 5,338,623
by Cash and cash equivalents 15 770524 6E8.619
c} Shon-term loans and advances 16 30,572 851 B.724,084
{d} Other current assets 17 4,559,604 38,401
TOTAL 58,654,126 18,626,919
See accompanying notes 1 to 33 forming parts of the financial staternenis.
As Per Our Report of even date attached For and on behali of Board
For Manek & Assocates
Chartered Accountants
2

Firm Registrafion No. -D126679W
N“&
ﬁ?\.(hmlcsh L Manek
Froprietor
Mem No- 34925
Mace: Mumbai
Dated : 15th May, 2017

Pankaj Parmar
irector

/

Purve Ambani

Director



WNUCLEUS IT ENABLED SERVICES LTD.
STATEMENT OF PROFIT AND LOSS5 FOR THE YEAR ENDED 315T MARCH 2017

T

Paitliilie Note No. | For the year ended | For the year ended
31/03/2M7 3/03/26
INCOME
Revenue from operations 18 33,670,838 36,880,686
Other income 19 6,021,723 132,249
Total incomes 39,692,561 37,012,935
EXFENDITURE
Employee benefils expense 20 20,603,934 21,684 560
Finance costs 21 11,326,267 5,439,261
Depreciation and amortization expense 10 501,485 IT0A57
Other expenses 22 16,036,657 #5682 585
T'otal expenses 48,468,343 36,376,863
Profit before tax (VII- VIIT) (8,775,782) T 636,071
Tax expense:
(1) Current tax = -
{2} Deterred tax ; -
{3) Prior year Tax Adjustment (22, 899) 11,711
Profit after tax for the year {8,798,681) 647,782
Earnings per equity share; 73
{Face Value of Rs. 10 /- Per share)
(1) Basic {2.93) 0.21
(2) Diluted (2.93) 0.21
See accompanying notes 1 to 33 forming parts of the financial statements,
As Per Our Report of even date attached For and on behalf of Board

For Manek & Assocates
Chartered Accountants
Firm Registration No, -0126679W

N
\

ilesh L.Manek

Pmprietc;r
Mem Mo- 34925 Pankaj Parmar Purvi Ambani
Place: Mumbai Director Director

Dated ; 15th May, 2017
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MUCLEUS IT ENABLED SERVICES LTD.
€ ASH FLOW STATEM ENT FOR THE YEAR ENTIED 21T MARCH nny

Particulars

[
k
F |Cash and cash eqqurvalients 4t the end of the year (-E)

CASH FLOW FROM OPERATING ACTIVITIES
et profiti{less) belore fax

Adiustmants for

Depreciation & Amaortisation

|m st income

mlerest axpRnEe

Cperrating profitfiloss) betore working capital changes
Aljustiments for

Changes m Current Assels

(increase) | Tecrease in Lang Term Toans & Advances

{Increased § Dhgrease Oither Man Curment Asstis

[ Incneade) | Decrease in Teade Recevahle

{Increass) { Crecreasc Shorl Term luans & Advatices
{increase] | Decrease in Other Current assety

Changes in Current Laabilities

llsmnﬂ | {Decrease] 0 Lomg Term Provigions
Increase | (Decreaze) in Trade payables

e rekse | (Lwecrease) i Oither carrent Habilibes
[resease §(Decrease] n Short term Provisiceh

Cash tised in operanons belore ks

Refund recd f (Tawes p.ud| [lth'Iud:ng‘lT}S- & STT ol earher yeat wiofl)
Eariier year Tax Adjustiment

pdit canh wsed in cperating activilies

CASH FLOW FROM PRVESTING ACTIVITIES

Truichase of fived assets

Purchass of Shares

Interest received

Wit cash used in inviestmg activities

CASH FLOW FROM FIMAMTING ACTIVITIES
Proceed of unsecured Loan Mt ol repaymini
Interest Paid

wial cash wsed m financng pegivities

ot increase/|decrease) in cash ke cash equivalents (AeEC)
Cash and cash equivakents at {he beginning of the yoar

ROTES TO CASH FLOW STATEMENT FOR THE YEAR ENDED 35T MARCH 2016

1 Cash & Cagh Equivalents Irc e :

Cash on Hand
Balance with Banks In Current and Cash Credil Accounts

2 The above Cash Flow Sraterment has been prepared under thie Tndi

T
Far the year ended 31032017 EFmr the year ended 31032016
(B TT5.TRT) A6, 001
50485 170457
(5.098.516] 118776
11,298,159 pro1158] 5416599 571,280
[ 2.074,624) £,407 351
L3 ATS300) 227309
1336060 [2AHE 774
{21,848 757) {4,598 TR}
(4,521,203 [ 38, 507268} {8,263) 1617678
{1,090,434) 176,007
(423, 308) 555,171
MNAEER (483 503)
144, 7TH 23,295
ks, 1N 265,071
(41,536, 065) 15,290,100
_|12 B9} 11711
(0,558 18301 811
(139, 518) {836,480
({1, B0, KT
5,098,518 15,778
3,158,098 {0,654
40,780,062 {11, 702.854)
(11,298, 189§ (5, 416.579)
AR AR1ETE =] {17,119,453))
B1.907 a1 7TM
bEE 619 326,914
. ol .o
L B PTRAL,
BATY 12E.619
762047 SH0,000
770,525 BaE.61Y

=~=#‘
rect Method” 2% sit out In Accounting Standard-3 on Cash Flow

Sratements notified under the Companies {Accounting uandards) Rules, 2006

A Trer Crur Report of even dute attached
Fr Manek do Absnriates
Chartered Amcountanis

Farnt Regiatral a0 2R T

Froprelon

Mem Mo- 34525

Place: Mumbai

[Bated  T5th May 2007

For and on behall of Board

gl

Purvi Amband
[hrectiit

play Parmat
Diirector



NUCLEUS TT ENABLED SERVICES LIMITED

Mutes 1o the Financial Staternin iy
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1 L Carporate Infurmatiog

The company is mainly engaged in information technology enabled services and provides services to clienis both
domestic and abroad. The Company has received and Eiven the loans during the year,

1
1. Basis of preparation of financial stalements: l
The secompanying fnancial statements are prepared and presented under the historical wast convention, on the accroal
basis o accouniing and comply with the Accog nting Standards specified under Section 133 ol the Compares Agy, 2013
read with Rule ¥ of Companies [Accounts) Rules. 2014 and the melevant provisions of the Comipanies Act, 2013 4o the welent
applicable The financial statements are presented i fndian Ripess

2. Use of estimates:

The preparation of financial statemants in conformity with the generally  accepted accounting principhes requires
management to make eshmates and assumptions that affect the reported amounts of assets and Habilities on the date if the
financial statements and the reported amounts of revenes and expenses during the reporting period. Differsmces between
the actual resuits and the estimates are recogrized in the period in which the resulls arg krenwr | malerialized

1. Revenue Recognition;
Revenue is recognized on acerual basis as under:

. Information Technology Enubled Services {ITES) and Sofiware Services Fees: Incomi from secvices rendersd of ITES s
recognized on services rendered. Software services fevs are avcounted on lis completion and acceptance by the customens

b. Interest income is recognized on time praportion basis.

© All expenses are accounted on #ccrual basis except leave travel aliowarics and medical refmbursement 1o empluyess
which are accounted on payment basls,

4. Fixed Assets:

4 Tangible Assets:

Fixed assets are stated as cost Jess accumulsted depreciation

b Inlangible Asseds

Intargible assets are siated ar sust, less any accumulated amdrtization | impatrment losses

Cost includes original cost of acquisition, including incidental expenses related 1 such acquisition

5. Depreciation’ Amortization:

. Fixed assets are stated at cost and include Incidental and/or installation expenses. Depreciation on Fixed Assets is
provided on Written Down Value Methed, over the estimated useful life of the asseis in the manner prescribed in Schedulp
It of the Companies Act 2013, Residual value is estimated to be at 5% of the original historical cost as prescribed in Schedule
11 of the Companies A 2013

b Intangible assets are smortized 25 pPer.AS 26 over their respective individual estimated useful lives on stratghl line basis,
commencing from the date the asset is arvailable to the campany for its yee. Computer software is amnortized on a straight
line basiz over a period of 3 years

& Retirement Benefits:
Company's: contribution o Provident Fund is charged to Statement of Profit and Loss Grafirity benefits pavable to
J«pl:r}-m anad Loave encashment are provided on the basis of screarial valuation on the Balance Shept date



MNUCLEUS IT ENABLED SERVICES LIMITED
Motes o the Finanoal Stakements

7. Taxation:

Provision for current tax 15 computed in accordance with the relevant tox regulation

Deeferrid Tax ts recognised [or all timing differences between accounting indome and taxable e and quantified wsng
the enacted | substantally enacted tax rates as al the balance shevt date

Deferred Tas Assets are rocogmisid where realisatiops are reasonably certain whereas. in case of Caeried [orwa rd |osses o
unabsorbed depreciation, deforred tav assers are recognised anly if there i a virtual certmnby of eealization backed by
convincing evidence. Difersed 1ax assets are reviewed for the appropriiteness of their respective carrying valees al each

Baiance Sheot date

#. Foreign Currency Transactions:

Transactions denorminated in foreign currencies are recorded at the exchange rutes prevailmg al the date of transactbon.
Monetary items denominated i foreign currency al the year end are translated at year end rates, In respect of munebary
items which are covered by forward exchange contracts, the difference betwieen the year end rate and the rate on the date of
{he:cantract is recognized as exchange difference and (he premium un such forward contracts is recognized over the- life of
thigs forwaed contract. The exchange difference arising on settletnent) translation are recognized in the revenue accounts

Y, Bormawing Costs:
Borrowing costs that are atteibutable ta the acquasibion or construction of 4 qualifying asset are capitalized as part of such
asset Bl such fime as the assel is ready for its mbended vse. All other borrowing costs Aty cocugnized as an expense it the

Puri.l:rd i which they are incurned

10. Impairment af assets
The company assess at @ach Balance Sheet dote whether Hwre 15 any inidication that an asset mav be impaired. 1 any such

indication extsts, the company estimates the recoverable amaunt of the asset If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less:than it carey ing amount, the carrying
amount is reduced to its recoverable amaunt, The reduction is treated as an impairment loss and is recogmized in the
Statement of Profit and Loss Account. Il at the Balance Sheet date there is an indication that the previously assessed
impairment loss o longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount

11. Provisions, Centingent labilities and Contingen! Assets
A provision is recogmeed when the Company has a present obligation as a result of a past event and it is probable that an
outflow of resources embodying economic benefits would be required to seitle the obligation, and in respect of which a
reliable estimate can be made. Provisions are not discounted o their present value and are determined based on best
estimates required 1o settle the obligation at the balance sheet date. Frovisions are reviewed at each balance sheet date and
are adjusted to reflect the current best estimation. A contingent fiability s disclosed unless the possibility of an outflow of
rees-embodying the sconomic benefits is remote or a reliable esfimate of the amount of obligation cannot be made.
A
LN



Motes to the Financial Statements

NUCLEUS IT ENABLED SERVICES LIMITED

MNote 3 Share Capital

A |

iz

i3

34

is

z
Farticulars Ax al 3T0I2MIT | As al II0N2016
Authorised
Par Value {810 Per share
S0.00.000 [Previoos Year S0,00,000] Equity Shares of Rs. 10 each 308, 000, D0HD 50,000,000
Issued, Subscribed & Paid up
30.00,000 | Previows Year 300, (L, 000] Eqquity Shares of Red0 each A0 000, D00 000, 00

Tatal 30,000,000 300,000,000
Reconciliation of Number of shares
T No of Equity Shares
Particulars d
As at 3032017 | As at 310372016

Shares outstanding af the beginming of fhe year 3,000,400 3,000, DO
Shares outstaniding at the end of the year 3,000,000 3,000, 000
Disclosure pursuani to shareholding By holding Ca.
30,00.000 Equity Shares are held by Asit C Mehta Financial Services Lid . the bolding company
Details of Shareholder holding more than 5% of share capital

r

MName of Shareholder As at 3103/2m7 As al 31032016
No.of Shares held | % of Holding | No. of Shares held | % of Haolding

Asil C Mehta Financial Services Lid, 2,000,000 1o 3,000,000 100
Rights sttached to Equity shares
The Company has only one class of equity shares having a par value of Ks 10 per share. Each holder of equity ghare is

entitied 1o one vote per share

In the event of liquidation of the company, the holders of egquity shares will be entitled to receive rermaining assets of the

company after distribution of all preferential amounts. The disteibution will be in proportion o number of equity shares
held by shareholders
Nute d Reserves & Surplus
T
Particulars ASat IA032017 | Asat 317032016
Surplus in Statement of Profil & Loss
Opening Balance (748.378,678) (75,026,460)
Add Net Profit (Loss) For the current year (B, 798.681) 47782
Closing Balance {83,177 359} (74.37H,675)
(83,177 359) {74.378.678)

LM




NUCLEUS IT ENABLED SERVICES LIMITED

Motes to the Financial Stalermenits

Note 5 Long Term Provisions

L
Farticulars As al 310372007 As at 31037206
Frovision for employee benefits
Coratuty {funded) 1071942
Leave Encashment funfunded) 161,109 2349 60
1a6L10%9 1,251,543
Nate & Short Term Borrowings
{
Particulars As At ITAN201T | As 2t 3032016
Secured
Cverdralt from Bank of India 56,513,600 S, il 383
iSecured agamst the FOR pledged with BANK of Tndia, Stock Exchange Br.)
(pecurily of Fised Deposit's provided by Mfs, Asit C ©Mehia Invesimen
Interrmediates Lid,, a tellow subsidiary)
| Rate of Interest 2.7% | PY. 1.5% Jabove Term Deposit rate
Unsegured
Loans and advances from related parties (Refer Note 24)
bater Corparate Deposit From Hnlclqng Co 2969 |55
{Repayble on Demand and Rate of Interest: 15%)
Inter Corporate Depasit feom Agil © Mehito Invt Interrmediaes Lid 53000000
| Repaybile on Demand and Rate of Interest- 13%)
109,713,600 59933538
Note 7 Trade Fayahle
t
71 [Particulars As al 31062007 As at 310320186
Micro, Small and Medium Enterprises
Chhers 551,148 974,450
551,148 974456

T2 The Compiny has not received any intimation from the suppliers regarding their status under the Micra, Small and
Mudium Enterprises Development Act, 2002 ("MSMED Acl™), and therefore no such disclosures under the A s

rongidered necessary. This has been relied upon by the auditors

Amvunts pavable to Micro and Small Enterprises As at 31032017 | Awat 310372000
(1) thie principal amount and the inlerest die thensan il il

{1} interest Paid during the vear NIl Nil

{ili} the amenmit of interest due and payable for the period of delay in making

pavment - Mil Nil

itv] the amouni of interest accrued and remaining unpaid Mil Nl

(v) the amount of further interest remaining due and payable il Nil

LA



NUCLEUS IT ENABLED SERVICES LIMITED

Modes 1o the Financial Sttements

Note & Other Current Liahilities
r
Particulars As at 31032007 As al NIMAZ006
a } Interest accroed and due on borrowings 74,303 85301
Unsecured | Consiened good
(b} Ohthwer Statutory Dues 1.049,166 H73,543
(¢} Dhoe to Fellow subsidiary (refer note 25) - 48,760
1,123,469 BOS, 6
Note 4 Short Term Pmovisions
T
Particulars As Al 3U0X2017 | As at 3032006
Provision for employee benefits
Gratuity 141,615 13,705
Leave Encashment 140,544 3,750
282,159 37,455 |

a0\




NUCLEUS IT ENABLED SERVICES LIMITED
Motes (o the Financial Statyments
MOTE-10 - FIXED ASSETS
T
GROSS BLOCK DEPRECIATION NET BLOCK
CosT ADDITIONS | DEDUCTIONS TOTAL DEPRECIATION ﬂ_:‘.‘R THE ON DMSPOSAL /S TOTAL TOTAL TOTAL
ASSETS AS QN ASON UPTO FERIOD DISCARD ASON AS ON ASON
OUIH/2016 IL032T OL04/2016 30032007 JvnaRmT | 3o
Tangibly Assets
anmpulrr\- B.065,140 139,519 B.204, 659 7039278 464,872 7494150 TINS0 1,035,862
{7318, 700) (T46,431) ’ - {8,065, 140) (hLATR.23T) [(351.047) (7029.278) (1./075,862) [640.47H)
Electrical Fittings . 210,132 - - 210032 199,625 . - 199.623 10,507 10,507
(210.132) . . (210,132 {199.625) - {199,625} (10307) (10.507)
Furniture and Fixtures 2,577,841 - - 2,577,841 2448949 - - 2.448.949 128,892 126,892
{5‘.}5?7,531.1} . ; (2.577.841) 12,448 8945y {2.448,049) {128,892) (124,892}
affice and other Eguipments 1LART, 156 . 1457, 1% 13508, 190 dnel1d L4 BOY 112,393 1450607
{1,367, 1%6) {90,000, {1,457, 19h) {1,288, 7a0) {19418 (518, 19} (145,006} (FEALE)
Motor cie 1o, 122 - . 1,646,022 1,503,772 1.563.721 B2.301 B30
(1,646,022 - . {1,646,022) (1,563,721} - {1.563,721) {82.301) {82.301)
13,956,331 1395149 . 14,0895 850 12,549 753 501,485 (3,051,248 1044602 1,406, 569
TEREE T {R36,431) 113,956,331 (12 479,308) {370,457 (12,5449, 76l (1,400,568} (940,594 )|
Intangible Assets
Software 4313671 - . 4,313,871 4313871 4313871
(4313,871) - 14.313,871) (4313871} - 4.513.871)
431381 . 4313.8M 4313871 £ 4313871
4,313,871} - . 4.313.671) (4313571 . 4313571 .
toral 16,270,202 134,519 18,400,721 16 Ba3.A34 501 485 17.365,119 1,044,602 1,406,564
Previous Year (17433771 (F36,431) (18,270,202 [1R4%93,177) {370.457) (L6861 B34 {1,406, 568)

iﬂ\;mu- hEurr.-, in bracket relates to the previols yiar




- NUCLEUS IT ENABLED SERVICES LIMITED
Motes to lhe Financial Statemenis

Note 11 Long, term loans & advances L3
1.1 |Particulars As at IL0IAAT  [As al 31032006
Lmsrcured, comsidered good
. Security Deposits
Dheposit for Premises 12,000,000
12 (N0 00N
nseci
B Crhers
(a) Margin money with bank for BG 0,000 S0 (00
() Advance tax 1920, 102 437,05
i) Prepaied Expenses 33838 43477
2005540 5,570
| 14,003,940 530,572
N2 Security Deposit is given to the Holding Company against uee of promiges vn Leave and Licence basis.

Note 12 MNom Current Investments b
Farticulars Asal ITAXI0T | As a1 31032006
Il_t'&ﬁmﬂﬂ
Pertation Analytics Private Limited LEO0L 00
| 180,003 shares of Face Vahor Rs 10 each)

Total 1,800,000
Mote 13 Oiher Non Current Assets
L4
12.1|Particalars Asat 3L032017  |As ot 31032016
Long term trade receivables
Unsecurd. comsidered good 1,900,041 1508, 061
Dhasiabatinil 3 .
Lirss: Provision for doubtful debls i
19000041 1,900,041
1,900,041 1,900,041

122 Debstors include

A disputed debt of Rs. 19.00,041/- [Previous year Rs. 1900041/} due from a debtor. The Company had referred the
disputed matter o arbitration and an Award in favour of company was received on 17/4/2012 and hence no provision
was tmade by the Company. However the Debtor had challenged the Arhitration order in Bambay High Court in July
2002 The said Arbitration application of debtor was allowed recently by the Bombay High Court thereby selting aside
the award did. 17.04.2012 The company has challenged the order of Bambay High Court before division bench, which
s pending for hearing (at admission stage). Further, the company has also filed winding up petition before Dethi High
Court in which Debtor appeared and filed their representation. Now  the company has also filed & rejoinder and argued
the matter Matter is pending for further hearing: The management is confident, based on expert adwice. that they have a
food case & will recover the amount and hence there is no need to make any pravision.

Mote 14 Trade receivables

T
Particulars As at 3032007 | As ar I1AE2006
Trade receivables outstanding for 2 peniod excesding six months [rom the date
thiey aredue
Unsecured, considered good
Trade receivables outstanding for a period less than six months
Unsecured, eonsidered good 4,002 563 5138823

4.002.563 5,338,623
4,007,563 5,336,603

LM




NUCLEUS IT ENABLED SERVICES LIMITED

Mokey b the Financial Stalemenls

Maote 15

Mote 1b

o,

Mule 17

 Mute 18

MNote 19

Cash and rash equivalents

L4
Farticulars As at 303017 |As al 31032016
Balames in Current accotinls TEZ 47 Sall 00
Cash on hand B.A77 128,619
0,524 e
short-term loans and advances
[
Pariculars Asat 31032m7 Asoat 3V03 2010
Unsecured, Considered good
Stalutiary dues receivable 99,543 A 549
Prepaid Expenses 8508 19 M5
Irsteer Coporate Loan - Edgyial SEL000
Intes Coporate Loan - Parkman Elastomices 100000
Irster Copirate Loan - Triva Holding 1,000,000
Inter Coparate Loan - Asit C Meahia Commadity Services Limited ZE
Loans ta stalf 20,000 160,300
Advance - Hhers 5,000
Depesit for Premises {Refer Note 1.2 and Note 25) = E.000,000
30,572,851 &724.004
Ofther current assels
L4
As 2t 31032007 [As at 31052016

Pacliculars

Unsecured, Considered good

Accneed interest 45,846 SR
Interest receivable on 1D 4.513.758
4,559,604 18,401
Revenue from operations
_%
o For the year For the yvear
e ended 31/03/2017 |ended 31032016
Sale of services
Income Back office funchion 25.916,058 23,967,291
Income From Export Services T.EIS2T 12,774,957
Chit of pocket expenises 119,508 115,438
33,670,434 6, B0, 656 |
Cither income
1
For the year For the yedr
EIRISERY ended 31032017 |ended 3110572016
Interest Incame 598,516 15,776 |
Interest an income kax refund 19:17% TRIET
Exchange Rate Difference 1919
Miscellaneous incoma 18,554
a4, 032 -

Excess provision of Gratuity written back

6021723

132249

A



NUCLEUS IT ENARLEDF SERVICES LIMITED

Mol e (e | rmancial SEapbomends

Mote 201 Emp r'gu_;-e benefits expense s

& Fartirukars For the year ended
Ay0¥ 017 I B

salaner Wages & Bons 18.484.811 19,350, 7%

Contribution ta PF and Ciher honds 1424,920 I ER TS

Stafl Yyellam 147,372 474,108

Lvave Lncashrmens 1afER1 |67

Ciratuiby ! BT 1 ]

LB 21,684 560

LT The desdlnsums riquimﬂ a5 par AS TS areas undor
o) Pimd-gmplayment benetit plans

b} Paymests i defined montribution retinement benefit schemes ane cdharged as an expeiss os they fall due.
i1 For detined benefit schemes, the cost of providing benofits is determined using the Projected Unit Credit Methad. with actuarial vaiuations bring
carried vl al gach balance sheet date. Actusrial gans and losses arc recognized in fulll in the Profit and Loss Statement bor the sear m winch they
voctr. Pl wemvice cost is recogmized immediately 1o the evrent that the benefits sre already visted, and otberwise is amortized on @ straight foe

basts over the dverage pﬂlnd until the benetits biooime vested

Thi petirement bimelit ehligations necograzed in the Balance sheel represents the presend value of the defined bencdit oblpatims a3 adjusied Eor

unrecogmerd pass service cosl

al Short:-3erm I‘I1'I|'.'||.‘I'|'l“|' hemehis

The undpscounted amount of shark-term emphwe benelit r.-:liFEﬂE‘l o be Pald in exchangy for the services rendered by emphwm b v ugnieed

A thie v rwhen Hie employes renders the service,

Iy Thie felboiwimg tabihe séts oot thie funded statas of the gatudty plien and snfunded compenssted keave absenores and the amounts recogniaed in the

Company s Linanceal statpments ay af March 31, 2017
1617 01514 |
Gratuity Leave Cratiry ILeave
Varticalay Encashmene Encashment
{fanded] (unfumded)  |{Tundied) {urdunded )

Recorciliation ol halnlity recognizéd in the Balance sheet 1
Prezemt value of corrmtimants 1230,783 FEERELS] 1,085 647 FREELY
Faie viylue ul plans 1,083 668
Mt lnakality in thee Balance sheet 25 on st March, 2017 JaLELS A1 1aMsEa T 243351
Mot i ot labality recogmized in the Balance sheel
Copreneng bability at the beginning ol the period 105 BaT 43,351 Qa5 443 140,253
Falrvalus of plams g on 01 42074 1,071, 8 r
Clpenms: Met Liability ai the b Einming 13,705
Met experse recogmided in the Prafit emd Loss Statemin 145 AE1 146852 215485 160,714
et |15 Paid during the year 37,981} jasem|  rzezea) {65,616}
Comtribution during the year .
Mt Fability as at 11 March, M7 141615 E e 1,045 b4 431351
Expense recognized i the Prafi and Loss Staterment
Current wrvice cosl , 139093 1ET 340 IEETT 178,435
Imlerest cost E2.140 15925 65,01% B
|".lu|.|II!'|.'|‘|‘.\1.1 rardLErn on :ph.n RETT S B
Actuatial (gains) ke {08,815} {56, 383| {80 207 {18.102)
Ewpenae charged 1o the Profitand Loss Statement Fakalg IAnEE 25405 168 714
Retiarn on plan assets . 3
Expected return on pla ahests [T5400] = {50, 400)
Actuarial (gaim/ tosses \ (133,923 [B0L207)
Actisal return v plan assels [213,323) - {170,607)
Heconaliastion ot defined-henefit commitinents
Uhpening liabiliby at the beginning of the perlod L5547 143,351 545 443 140,253
Current srvioe ohsl a9 183,340 136,677 178,435
Interest cost 2140 15,925 69,005 8381
Paid benefils [EEH i} {348, 5A0) (139,381} {65,616}
Actuarial gains} iosses {58, 815)) [56,381) (80 207) (1K, 102)
Commatrnents as st 317 March, 2017 1,210,783 [ 300653 1,045 647 143,351

The abive ox prnses have been shown seprately under the employee’s cost in the profit and loss Statement
Tha actuanak calculations used to estimate commitments and experises i respect ol gratiity and Jesve encashment ane based on (e fallewing
assurmpions whach if changed, would affect the commitment’s size, funding requirements and expenss

Acturial Assuimptions

Fadiculars

Muortaliny Ratg{L.LC

Disgommt K

Salary Escalation

il ol Feburm Il.'ltpl‘dudhmph.n axsets
Wilhdrawal mates

216-2007 2H15-HA
Gratuaty [Leave Coratuiby L v
{handed) Encashment |[funded) Encashemunt
{enfunded) {unfunded)
W0e-08 0008 20608 H006-08
[Wremeate) | (Uitimate) | (Lieimasbe) (Ultimate)
744, TA% a0 H e
i 5% S 5% E
B i
% 14 1% 1)

LM



. NUCLEUS IT ENABLED SERVICES LIMITED

Mote 21 Finance costs

1
e [For the year ended I::r the year
31/03/2017 ded 31/03/2016
nterest expense 11,298,189 5416599
Ither borrowing costs 28,078 22662
11326,267 5,439,261
Note 22 Other expenses
7
221  Particulars For the year ended [For the year
31/03/2017 nded 31032014
eave & Licence foes 8,366,000 3.982.000
tes & Taxes 23,180 52,786
ravelling & Conveyance 346,276 235873
Electricity Exp. 1,771,402 1,311,687
Legal & Prefessional Fees 1,379,397 528 141
pairs & Maintaenance - Others 2Man 354,314
96.700 35513
210,000 175,000
50,000 50,000
702,737 536,907
ry 247 034 370723
‘omputer Hiring Charges 727836 457,850
Miscellaneous Exp. 844 914 787.792
16,036,657 8,882, 585

222

arrangement is on a non-cancellable operating lease on the following payment lerms;

The Company has three Leave and Licence arrangement in respect of Office Premises with its holding company. Two
arrangements are for a period of five years and one arrangement is for the period of three
further period with mutual consent. Under the arrangement, refundable interest free secu

year, all are renewable for
rity deposit is given and the

I
|Lru= rental obligation: As at 3L03/217  [As af 31/03/2016
Mot More than one Year 8,796,000 6,656,000
Later than one Year but not later than three vear 16,335,000 11,799,000
T
Note 23 ||5_Hﬂih=|;1’=r Share As at 3103/2017  [As at 31/03/2016
[+ Profit Computation for both basic and Diluted
Eamning Per Share of Rs.10/- each
Net Profit as per Statement of Profit & Loss available
for equity shareholders {8,775,782) 634,071
b. Weighted average number of equity share for
Eamning Par Share computation For
Basic/adjusted and Dhluted Eaming Per Share 3,000,000/ 3,000, 000y
«. Eamning Per Share Basic and Diluted (Rs ) {2.93) 0.21
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NUCLEUSIT ENABLED SERVICES LIMITED

MNotes to the Financial Statements

NOTES TO ACCOUNTS

24 Estimated amount of contracts rematning to be executed on Capital account and not provided for Rs. Nil (Previous

Year Rs Mil)

25 Related Parties
a) Controlling Company

Asit C Mehta Financial Services Ltd - the holding company (holds 100% equity capital as at 31" March, 2017)

b) Other Related party

Asit C Mehta Investment Interrmediates Limited - Fellow Subsidiary from 15th December, 2014

¢} Key Management Personnel (KMP)
Pankaj Parmar - Director

Purvi Ambani - Director

Tushar Kapadia - Direcior

1
Details of Transactions Holding Fellow entities | KMP / Relatives Total
Company of KMP
Inter-carporate loan taken 10,175,000 203,000,000 213,175,000
(53,875,344} (3,100.000) (56,975,344
Inter-corporate loan repaid 12,809,116 150,000,000 162,809,116
(57,905,861) (3,100,000} (61,005,861
Additional Deposit for Office Premises- 4,000,000 . 4,000,000
ACMESL - %
Interest paid on loan 53,528 4,131,863 - 4,185,391
(372,266) (11,250) - [383.516)
Leave & License fees paid/payable to ACMFSL 9,366,000 . 9,366,000
(3,982,000) - {3,982.000)
Reimbursement of Expenses 201,437 15,521 306,958
(298.450) (53,083) {351,533)
Back Office Income - ACMIIL 1,809,844 1809 849
(857,000} - (BS7.000)
Closing balance payable- ACMIIL 53,000,000 53,000,000
(63,584) (63,584)
Closing balance payable- ACMFSL 9,750 - - 9,750.00
13,075,192} 2 - (3,075,192
Closing balance Receivable- ACMFSL. towards 12,000,000 - 12,000,000
lease deposit (8,000,000) - (8,000,000}

(Figures in bracket relates to the previous year)

e

-




NUCLEUS IT ENABLED SERVICES LIMITELD

MNotes to the Financial Statements

26 Farmings in foreign currency {on accrual basis)

P
=]

T
Marticulars As at 31032007 | As at 31032006
Export of IT Enabled Services 7,635,272 12,774,957
Expenditure in Foreign Currency ¥
Particulars As al 31/03/2017 | As at 31032016
Travelling Expenses 218,311
25 Disclosure of Derivatives
The vear end foreign currency exposures thal
have not been hedged by a derivative
USDI070249] 1342349 [NR

Trade Receivables

| (UsD23,740.35)

[15.74,605 INR)

{Figures in bracket relates to previous period)

The Cash Mow is expected to occur and impact the Statement of Profit and Loss withan a pertod of 1 year

2% The Company’s primary business segment of Information Technology Enabled Services (ITES) falls under single
primary business segment and accordingly disclosures requirement as per Accounting Standard 17 in this regard are

not apphcable,

The disclosure under Secondary Segment Reporting (by geographic segments) is as under

T
Particulars Domestic (In | Exports to USA Total
India)
Segment Revenue 26,035,566 7,635,272 33,670,838
(24,105,729) (12,774,957) (36,850,656)

Tutal Carrying Vialue of Segment Assets

®

Capital Expenditure

-

(Figures in bracket relates to previous period)

* In wiew of the mterwoven, inter-mix nature of business and segment assets, other geographical segmental

intormation is not ascertainable.

30 Deferred Tax adjustments recognized in the financial statements are as under:

4
Particulars Opening Change | credit |Closing
Preferred Tax Liability Balance Churing vear Balance
On aceount of difference i book value and tax [415,537) a8,982 (366,954)
TOTAL [415,937) 48,982 (366,954),
Deferred Tax Assel
Unabsorbed depreciation [3,714.010] - (3,714,010
438 items (Gratuity and leave encashment ) (398,300] 261,331 (136.969)
TC¥IAL (4,112,311) 261,331 {3,850,980)
Net Deferred Tax (Asset) | Liability (4,528,247) 110,313 {4,217,934)

fiar Taxes on lncome”

[;LM

Nore: *The above deferred tax asset is not recognized on consideration of prudence as set out in A5 22 on "Accounhing



13
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Motes to the Financial Statements

31 A5 atl the year end there are no amounts due and outstanding, to be credited to Investors' Education and Protection

Fund

32 Disclsoure on Specified Bank Notes ( SBNs)

During the year . the Company had specified bank notes or other denomination notes as defined in the MCA
notification G5 R 308(E) dated March3l 2007 on the details of specified bank notés held and transacted during the
period from November 8 2016 to December 30,2016, the denomination wise SBNs and other notes as per the

notibication givn below -

Particulars SBNs Other denominatig Total

Clgsing cash in hand a5 on 08,11,2018 200,000 13,308 213,308
{ +} Permitied receipts 101,000 101,000
{ -} Fermitted paymenis 110,785 110,785
(-} Amount geposited in Banks 200,000 200,000
Closing cash in hand as on 30 12.2016 3,523

33 Previous year's figures are restated / regrouped | rearranged wherever necessary in order to confirm to current years

grouping and classifications

See accompanying notes 1 to 33 forming parts of the financial statements

As Per Our Report of even date attached
For Manek & Associates

Chartered Accountants

Firm Registration No-0126679W

o

ailesh L Manek
Proprietor
Mem MNo- 34925
Place; Mumbai
Dated : 15th May, 2017

For and on behalf of Board

Pankaj Parmar

Director

W

s

Purvi Ambam

Director



