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lndepcnd€nt Auditols Report

To,

The Memb€rs,

AAIT C.IEETA Ifr'IAIIETT ITTInIIDIATEA LI TTE;D

Report on th€ Standaloae Firancial StateE€nts

We have audited the accoEpa-Byin8 stendalone financial stateEents of ASIT C.
EETA tfvElt.Ef tllBIEDtATEa LIEfiD (the compary), *hich

coEprise the balanc€ she€t as at 3l Mefth, 20f9, the statement of Pro6t and loss

and the cash flow steteEent for the year then ended, and a srmmeiy of signficant
accounting policies and otier explanatory inforEBtion.

ophton

ln our opinion arrd to the bedt of our information a-nd according to the explanations
given to us, the aforesaid standalone fiaancial stateEents Sive tlle information

required by the Act in the EaDner so reqlried and Sivc a true and fair view irl

conforEity with ihe ac(Du.Dtirrg PrinciPles aenersly acctPt€d in lndia, of rhe state

of a.frairs of the company as at 3l Marc-h, 2ot9 a,Id its ProEt and loss and its cash

flows for t-]le yeei ended oo tbat date-

8ed.e fot OPtaloa:

we conduct€d out audit of the standalonc foaciel stat'E€nts in eccordance witl. the

;;;. on Auditing speciEed r:nda *ction 14:](10) of tlE Act (sAs) our

-*""*ril ,lna"t "O"L Staodards 'ure 
turther o911H T the Altditolt

'ii:r.r"iitii" 
t- o@ Audit of the sto'ldator.e Financiol statetuenls *ction of our

::;';;';;:. *"".nd€nt of the cooparrv in accordance with th€ code of Ethics

iS; ;;;.'"J; J cn""""a a"-*'ta,at" of India ocAI) tosetlEr with the

indeDendenc? r€quittoents that arc relevant to our audit ofthc sta[dalon€ Erlsncbl

H5;;"^.i'';Irf",o'"-'5 of thc Act and the Rulcs aadr tlercmder' and we

have fulElled our other ethical reqoasbilities in accordance with ttrese r€quireBents

:ff;:;;;*""u;'i Etli"* w" bd; th"t the a.dit cvideicc wE ha-ve obtained is

ffi;#;T;;;il to provae I besis for our audit opinidr on tle $andalone

firancial statedents
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IdorEatior Otter thrn the St .nd.loE Fi!.!ci.I stlteacrtr rrd Auditot's
Bepon Therco!

The Company's Board of Directors is responsible for the prepa.ration of the other
inforEation. The other inlormation comprises the information included in *re
ManaSement Discussion arrd Analysis, Board's Report and Shareholder's
Information, but does not indude th€ sa,rdalone financia.l statea€nts and our
auditor's rcport thereon.

Our opinion on the standalone financial stat€ments docs not cover dre other
information arrd we do not expr€ss arry form of assu,-a-oce conclusion thereon.

In corurection with our audit of the standalone Enancial stateEents, our
responsibility is to read th€ other inlormation and, in doir\g e, consider whethet
the other information is materially inconsistent \rith the sandalone firancial
stat€ments or our knowl€dte obtained dutilrg the course of our audit or otherwise
appears to be Eaterially misstated.

If, based on the sork we have performed, wc conc.lude r}rat ther€ is a material
misstatedent of this other inforEation, we are required to rePort that fact. We

have nothing to report in this iegard,

fanrgcEeat's Bc.podbllity ior the Etrnd.lole lh.ldd st t Eentt

The Coopany's Board ol Directors is resPonsible for the matters stated in S€'r;on

134(5) of the Co6panies Act, 2Ol3 ('the Act') \Pith resp€ct to preparation of thes€

standalone frnancial statements rlEt aive a true and fair view of the financial

position, financial perforoance and cash llows of th€ CoEpany in accordance with
^th. 

accounting principles g€nera.Ily accepted in lndia, including th€ Accounting

io.arra. pr""..iU.a under Section 133 of the Act, r€ad with Rule 7 of the

Comparries (Accounts) Rules,2o 14.

This responsibility also inc-ludes marnt€xranc€ of adequate accounting records in

;*;;" with the provisions of the Act for safeguardiDg the ass€ts oI the

".-pr- "ra 
f.t o.eventiflg and detecting fiauds and other irregularities; *-lection

.rri ' 
"ppti.".ioo 

of appropriatc accounting policics; makirg judgments and

"*i-"i.l 
air"a .r. t".*.r"bl" and prudent; alld design' idpledentation alld

Jaint.na_.rce of adequate interna.l Enalrcial cont ols, that were op€ratinS effectively

ior .rr"".i"g the accura.y arld coEPletenes6 of rlc accounting rccords' rel"mt to

,i" o."o*":rf"" ..U pt 
""rrt"tio.t 

oi tr" $andalon€ fina'ncial statenents that give a

,...'"ri f"it ,i.* *ra a.re ftee froB materia'l aisstate'Dent' uhether due to fraud or

In preparilrt the stenda.lone f,nancial stateEents' EranageEent is responsible Ior

;J"G,h" company's ability to continue as a going concem' disclosing' as

"il-t "-ft,--"i"*'rcited 
to Soing concern arrd usiTg the going concern basis

"i ".-.,rrti.g 
unless manageoeot either intends to Lquidate the CoEPany or to

.."* op.."tiot t, o, tt^" no realistic alternative but to do so'

TheBoardofDirEctorsar€resPonsibleforoverseeingt}reCompany,sfinancial
reportiDg Process
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. AEdltot'r Rc.Dondblltic. ,ot tlrc ,Arait of ti€ StrsdibE Fioracial
StrtcECntr

Our objEtives are to obtain ressDabl. about ll,herller t}le st&dalone
fnancial statem€nts as a whole ar€ frc€ fiom material misstateEent, whether due
to fraud or error, arld to issue an auditor's repori *rat includes our opirion.
Reasonable assuraince is a high level of assutance, but is not a 8ua-rartee that an
audit conducted in accordance wir}r SAs will always detect a mate.rial misstateEent
vrh€n it exists. Misstatements can arise fioE fraud or eror and are considered
Eaterial if, individually or in the aagreSate, they could r€asonably be €xp€cted to
influenc€ the econoEic decisions of users ta}en on the basis of these standalone
frnancial stateEents,

As part of an audit in accordaacE witi SAs, Ee exercise professional judpmt and

maintain profes.sional sctpticism tlrroughout the audit- We also:

Identi! a-nd ass€ss the risks of Eateria.I Eisstatcment ofthe st rrdalone financial

stateEents, whether due to Iraud or error, desiSn and perform audrt procedures

responsive to those riskg and obtain audit evidence ttlat is suf6cient and

"pfrop.i^t. 
to provide a basis for ou! opinion. The risk of not detecting a Baterial

misstatement resutdng from fi-aud is higher rhaJr for one resultina from error, as

fraud may involve collusion, forgery, intcntional oaissions, disrepresentations, or

the overrid€ of internal control.

Obtain an understanding of internal financial controls r€levart to rhe audit in
order to design aud.it procedur€s that aie apPropriate in the circ.lJmstances' Under

s€ction 1a3(3)(i) of the Act, we are a.lso responsible for expressinS our opinion on

whether the iompany has adequate intefnat fnancial conrrols srygem in place and

the operating eff€ctiven€ss of srch controls'

Evaluate th€ apprcPriateness of accounting policies used and the reasonableness of

accouiting estimates and related disdosures made by managEment

Conclude on the appropriateness of management's use of the going conc€rn basis

of accounting ana,-ta*a on the audit evidence obtained' whether a mat€rial

uncertainty e-xists related to events or conditions that 6ay cast signficant doubt

"n tfr. Co-p.Ilyt ability to continue as a Soing concern lf we conclude that a

material uncertainry exists, cle are requir:ed to draw anention in our auditor's

*""., a *.. r"l,ate; dis.losur.t in the standalone Enancial statements or' if such

;;;;;; inadequate, to oodifv our oPinion our conclusions are bas€d on

tfr"-"u;it 
"aa"rr"" 

obtained up to the date of our auditor's report' However' future

Jr..i" ., .o.ai i""" oay cause the Company to ceas€ to continue as a going

Eva-luate the overalt pr€sentation, stmctune and content of the standalone fnancia-I

o^--"n,., including the disclosures, and whether the standalone financial

;;.;;;;;' .;**.t-the underlvins transactions and events in a Eartner that

acli€ves fait Pres€ntation '
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Materiatity is the magnitude of misstat€ments in the sta-ndalone fnancial
stat€ments that, individualy or in aSSregate, makes it probable tlEt rie economic
decisions of a reasonably knowledS€abl€ user of the fina-rlcial stateEents may b€
inlluenc€d. We consider quantitative materiality and qualitative factors in (i)

plaming th€ scope ofour audit work and in evaluating the results oI our work;
and (ii) to evaluate tlle effect of arly identified misstateEents in the fmancial

we comdunicat€ with those chargpd with Sovcrnzrnce regatding, a-Eong other
Eatterc, the pla.rrned scope and timing of the audit arrd significant audit findings,
indudinB a.rry significant deficiencies in int€rnal control that we identiry durinS
our audit.

We also provide those charged ryith governance with a dateEel1t that w€ hav€

complied urifi relevart ethical requireaents rcgatding indeP€f,dence, and to
communicate urith them a.ll relationships and otller Eattels rhat may reasonably be

thought to bear on our indePendenc€, a-rrd whert applicable, related safeguards'

Report on (,tf,cr LeEd ..[d Beguhtoty leqllr.BcaL

l As required by Section r€ (3) of the Acl, we rePon that:

(a) we have sought and obtained all the information and explanations which ro the

b€st of our knowledge and b€li€f were neccssary for the purPoses of out audit'

(b) In our opinion proper books of account as required by taw have been kept by rhe

Company so far as it appears froID our exa.Eination of those books;

(c) Th€ ba-lance she€t, the statement oI profrt aJrd los and the castrr flow stat€ment

dealt with by this Report are in agrcement with the books of accDunt;

(d) In our opinion the aforesaid standalone financial stat€Eerrts comPlv wit}t the

e.i.ounting iboaaras specified under Section t33 of the Act, read with RuIe 7 of

th€ Coapanies (Accoulrts) Rules, 2014;

(e) On th€ basis of th€ entten r€Presntations rtceived ftom the dit€ctorc as on 3l
i'{arch, 2019 ta}en on record by the Board of Directors, none of the dnectors is

;G;"Uil as on 3l March, 2ol9 froo beinS aPPoint€d as a dir€ctor in terms oI

Section 164 (2) of t}re Act;

(0 With respect to the adequa(ry of the intemal finandal controls over fiJlancial

)lpon;ng of'tfre Company and tbe oP€ratinS effectiv€ness of srch controls' ref€r to

;;'. ..;;*. ,"po.t io 'aoo"*.,t A' our rcport exr"€sscs a'' unmodified opinion

;;';.;id and operating efiectiven€ss of the comParrys internal fnancial

controls over fEancial reporting

d with respect to the other matters to be inctuded in the Auditor's Report in

l""orl.rr.. *i f, ,fr" requiienents of s€ctjon 197(16) of the Act' as amended:

In our opiflion and to the best oI our infordation and according to the exPlanations

;;;;^,;;; ,h" ,.-uneration paid bv tle companv to its directors durins the vear
_is 

in accordance with the Provisions of sction 197 of the Act 'and
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(h) with r€spect to rhe other matters to be induded in the Auditor's Report in
accordarce with Rule II of rlre Compani€s (Audit and Auditors) Rules,2014, inour
opiflon arrd to the best of our inforEation and accotding to the €xplanations given

i. The Company has disdosed t]rc impact of pending litigation on its financial
position in Enancial stateEcnts-Refer Note 25 to the frnsncia.l statcEents.

ii. The coopany did not have aJry long-t€rm contract including d€rivative contract
for which there are any Eat€rial foresceable losses.

iii.There were no aErounts which werc requircd to be transferred to the Investor
Education and Protection Fund by the Company

2 As required by the Comparies (Audito!'s Report) order, 2016 ('the orde/) is.sued

by the Central Gov€rrrhent in terms of Section 143(11) of the Act, we give in
"Annexure B" a stat€E€nt on the Eatters specified in Paragraphs 3 and 4 of the

ordcr.

ror IArEE L ASSOCIATE3
Chattased AccoEntaata

llro'r regirirrtJor nEsbet: O126679w

lsEArLlsE uAltEK)
Uuobel ProPrtetot

Ueobetrhlp runb.r.o34925D.tcd: Ury ZH, 2019

ZulPqDt/ \</t04", *rr..nY-.\
E{^'?:,itT"iB
2\ i:oo.tgt',t /*

\ \ Mkrpc\d\asrr MDr s^\Y ti 3 r. N :$ I o\sRo\a rMnL 
^lr'
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A.o.!c!E e - B to ttc AtditctB'teF t
The Armcxure referred to in lndependcrrt Auditors' Report to thc meEbers of the
ColDparry on the standalone tul,lcial $atements for thc y6a.r cnded 3r Mar.i
2019, we report that:

(i) (a) The coapany has maintained proFr records showing hrll particulars,
induding quantilative details and situation of fixed asstts,

(b) Some of the a-sets llave been physicaly verifr€d by the manaSement during the
yea-r. No Eateriel disc,.cpancies ![€I! aotic.d on such vcrification.

(c) There are no i.Eeovablc properties in nam€ of the comparry and therefore, the
provisions of cLaue 3(i)(c) is not applicabl€..

(ii) The inventory in form of sha.rcs and *curities lyiag in thc dematerialised form
has been physically vcritrcd during the Fat by thc manageoert. In our opinion,
the frequency of verfication is reqsnable and no Eaterial disd€pancies were
noticed on such verification

(iO The coEpany hag Sranted uns€€ued loans to wholly own subsidiary Compary,
a fellow subsidiarlr company afld a coapany cov€red in the rcgister maintained
under s€ction 189 of the coBParies Ac't, 2013 (tthe Act)

(a) In our opinion, the rate of inter€st and othcr tcrEs and conditioos on which the

loans had been Eranted to the whouy owned subsidiary clEPaIly, a fellow

subsidiary company a-Ed a coEpany listcd i-o the rcgister Eaiatain€d under Section

189 of the Act w€re not, priEA facie, prejudicial to the interest of the compeny

(b) In the case of the loans granted to the wholly owned subsidiary cDrnPany, a

f€tlow subsidiary comPany and a coEPany, li*€d in the r€gister maintained under

section 189 of the Act, the borrower bave been regular in the PaJrE€nt of tlle
principal arrd intere$ as stiPulated.

(c) There are no overdue a.Eounts in r!-spect of the loaa trant€d to srbsidiaries

co6pany, a fellou subsidiary company and a coEPeny, listed in th€ regist€r

daintained under sction 189 of tle Ad exc"pt intErEd f.,cc loan Aiven to overs€:rs

wholly own subsidiaqr, which is uader liquidation arrd for which provision is made'

(iv)In ou! oPinion alld according to the information arrd exPlanations given to us,

tfr" co-proy fr"" ."Eplicd Eith the Provisions of section 185 altd la6 of the Act'

rrith respect to the loans and investEents lnede and for providing gua-rantees and

securities, as apP[calrle.

(v) The Compa-Ey has not a.tepted any depcits froo the public arrd consequentljr

tle airectires issu.a by t}rc Res€rve Bank of lndia, tic provisions of sections 73 to

76 or any ottrer relev.lDt ProYisions of the Companies Act, and the Rules framed

th.re uider are not applicabte, and also no orders were pass€d by National

cooprlv f,aw fribunaf oi Re*rve geDl( of tndia or arry court or any other Tribunal

a-rrd therefore clo* 3(9 of the order is not applicable'
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(vi)According to information and explanations given to us, the Cen6al GoveErdeni
has not prescribed the maintenance of cost r€cords und€r clause (d) of sub-section
(f) of Section 148 of the Companies Act, 2013 in respect of the sersic€ acl.ivities
carried on by rlle Comparry and therEforc, tll€ provision of clause 3(vi) of the Order
rs not applicable

(vii) (a) According to the infoflaation and explatEtions given to us and on the basis
of our ex.hination of the recDrds of the CompaJry, the coopany is Senerally regulaJ
in depositing \pith appropriate autlorities undisputed statutory dues including
provident fund, income tax, Soods arld service tax, custom duty, c€ss and other
material statutory dues applicable to il.

(b)According to the inforEation and explanations given to us, no undisfluted
a-mounts payable in respect of provid€nt fund, income tax, goods and service tax,
duty of customs, c€ss aJrd other material statutory du€s were in a.rrears as at 3I
March, 2019 for a period of more than six Eonths 6:om the date they becaEe
pa1,able.

(c )According to the in-forEation and explanation Eiven to us, th€f,e ar'e no dues of
income ta,\, goods and s€rvice tax, custorns duty, and cess which have not been

deposited on account of arry dispute except income tax as p€r details giv€n below

tr.EG of thc tratlrc of
StatEtc Doca

AooElt (Rr.l Pcrtod
rhlcf,
a.Eo!.[t
rchte.

for
tf,e

trorun Ehet€
tle dt pute t
Frdtrg

trrc"-.tax IncoEe Tax on
rEgular
assessment for
,q"Y.2015-16

t,7t,a6,olo/- A.Y.2015- l6 CIT App€als

(viii)ln our opinkrn and acEording to the inJormation and explanations given to us'

t}re ;.-p*rt has not defaulted in rePayoent of dues to a ba'k and 6nancial

institutions. Further, the CoEpany has rrot issu€d any debentures duiinS the year

and therefore, the Provision of clause 3 (viii) of the der to that extent is not

apptcable

li-xl Durins the financial year, the coEpany has not raised 
'ury 

Eroney by way of

initirl prrui. of., o. funher public offer (including d€bt indruments) How'ver th€

terms ioan raised during the year werE apphed for the purPoss for which those ar€

raised.

lxlAccordinstoinformationarrdexplarrationsgiventoust}refewerenofraudtrythe
:;;;G any fraud on the Coapanv bv its officers or emplove€s has been

notic.d o. teponed during the year and th€rcfore, the provision of claus€ 3 (x) of

the Order is Irot aPPficable.

lxilAccordinc to the information and exPlanations Sive to us and based on our

)*r-i"JI J tn. records of the conpanv, the companv has paid/provided lor

;;;.;;;"-"-"-tion in accordance witi the requisite approvals mandated bv

tl,e pr-o,ri.ions of section I97 read wilh Schedule v lo the Act'
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(xn)In our opinion, the company is not a chit tund or a nidhi and tlerrfor€, th€
provisions of ctaus 3(x0 of t}re Ord€r are not applicable to the co@pany.

(xiii)According to in orEetion and explanation Aiven to us, aI the transctions with
related parties are in complianc€ Eith tlrc prcvisions of *ctions 177 and raa of
Codpanies Act, 2013 \rhere applicabte. The details of rclated party tl:arrsactions
have been disclosed in the lriancial statem€ots as required under Accounting
Standards.

(xiv)The Company has not made arly pEfer€ntial allotment or private placeEent of
shares or fully or pa.rtly convertibl€ deb€rrtures during the year under review,
therefore, the provisions of daus€ 3(xiv) of the Order aie not applicable to th€
colDp€my-

(xv)During the finarrcial year, the CoDparry has not entered into arry non-cash
transactions with directors or persons mrurected \eitl him and therefore, the
provisions of claus€ 3(xv) ofthe Order are not applicable to the coopany.

(xvi) In our opinion, the coDpany is not required to be regisercd under section
45-tA of the Reserve Ba.nk of tndia Act, 1934 and therefore, the provisions of claus€
3 (xvi) of the Ordff are not applicable to the company.

For Irlrl8 C Aa8OCIATES
Chattaaed Accountenta

'. reELtr.tlo. aEsbct: O126679V

frob.l
Dated: ay 22rd , m19

(SEAtr,ISE UAJIEBI
Ptopilctor

xedbctrhlp nEDbGt.O34925

\\Mk3 r.\.r\^srr Mnn \Yu Jt o.r'ro1e\.xk(\ACM rL- aF
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ASIT C. MEHTA INVESTMENT INTERRMf,DIATES LTD
BALANCE SHEETAS AT31ST MARCH 2M9

t
Ao at 31/03/2019 Aa .r STlOSl2oto

I,

1

2

3

1

lt.

:QUITY AND LIABILTTIES

ihar€holdeE fundt

b) Rcscnes ind Surplus

\,lon-CuEenl Li.bilitics
a) LonS tern bftowlngs
b)Other LonB lcrm Lrahilrlr('s

lurrenl Li.bilities
a) Short tornr htr()wrnBs

Duc h) Mr$o and Small EnlerPrises

Duc k)Othcrc
c) Other current habilities

d) Short'ternr provisions

ASSETS

Non-Currcnt A33ctB

la)Propeny, Plant and EquiPnlent

(,) TanBiblc asseh

(n) lntanS,blc assch

(rr)Cap(al Work rn Pro8ress

(b) Non-currcnt tnvestmcnts

(c) D€ferred tax assets (ner)

(d) ltrDs.rern loans and adv.nccs

(e) Othcr non'currcnr asscts

(a)Trido Rcce,vablcs

(b)Cash ind ltink Balancos

(c) Short-term [)ans and advances

(d) Othdr currcnl asscts

TOTAL

TOTA

tl
12

13

14

16

77

15

18

19,31,1t,1t 0
(2,40,63,967)

19,31,11,110

(3,84,59,1r35)

76.gtJ,47,743

13,09,203

1,20,14,314

15,46,51 ,27 5

t,23,35.01J5

3,54,27,255

4,33,43,517

32,90,66,96t\

1,17,44,797

62,62,22,050

14,94,76u

1,77,62,339

16,24,62,1\76

95,72,942

63,17 ,09,394

15,21,929

96,85,28,583 80,52,67 ,141

7,18,8,19,2t7 -1,@,76,N,7@

'\ 
,67 ,60,907

71,49,139

1,64,79,654

1,97,57,770

75,3,i,291

lll ,75,ttt]o

4,04,29,700

4,60,46324

61,77,962
't0,60,24,904

2,r9,70,920

3,54,71,94n

4,69,96,189

50,93,515

I0,41,60,434

1,n6,E1,703

18,02,60,110

5,09,48,113

{0,40,56,199

33,40,06,077

17 ,12,79,O49

17 ,59,31 ,t\42

6t1,97.471

12,45,49,993

26,79,32,17t\

9,68,97,336

96,02,29,437 79,62,7 6,977

a)8tr)9247 1,N,76,N,7@

Srgnifrcant AccountinS llricics and Noies b A"oDnts

AS PER OUR REPORT OF EVEN DATE

Io. Manek & Associates

to 32

FOR AND ON BEHALI OF BOARD oF DIRECTORS

a-aY Y,
(KIRIT H, VORA)

Whole Timc Director
(DEENA A MEHTA)

ManagrnB Drector

Menrbershrp No 14925

PLACE MUMBAI

DATED. 22nd MaY 2019

(

Af
lalc.r

,rn\ntot dr,rnrr
Chief Iinanoal Officer



ASIT C, METIIA INVESTMENT INTERRMEDIATES LTD

STATEMENT OF PROFff AND LOSS TORTHE YEAR ENDED 31ST MARCH,2fl9

Particulars

-rglificant AccountinS Polici€s and Notes to Accounts

31/03/2m8

Ior th. y€ar cnd€d

31l03lm79

37 ,42,s7 ,847

2,39,30,116

32,1!2,82,964

2,41,30,69s

INCOME

Rcve'rue f rom oPcrattons

EXPENDI'IURE

EmDlovuc ben(hls e\Pense

D(preciahon and amortization cxPense

Other exPenses

otal Expens€s

Profit/ (Loss) before ExcePtional and f,xtra O]dinary items and Tax

Add: Exceptional and Eltra Ordinary it€ms

Profit / (Loss) b€fore tal

(1) Curronl tax

(2) Drferrcd tax ( Nct)

(J) N4 AT Cr(dit Enhllcment

(4) (\hlrl). F\c( ( l,r\ r{ carlier year' {lnc('me Ta\ Refund)

Profil / (Loss) aft€r la: for the Year

Earnints Per equitY share:

(2) Diluted

10,ts,61,941

1,83,98,481

a7 35,726

26,14,64,757

10,4L,68,627

2,27,34,936

a2,59,M
20,28,10,982

1,16,27,654L,43,39,554

1.1527,558

0 2,43,58tt)

00,3 )

7,tt39,43r

17,57,795

84,446

(17,s7,195)

AS PER OUR REPORToF EVEN DATE
FoR ANDON BEHALF OF BOARDOF DIRECTORS

For Manek & As$oates

( hnrtcrcd Ac(('untnnl\ \ U
FRN 0l2b67v\4 ,1,>,/

\.%.\J ./
D-'v /

sharle<h L /anel

McmbershrP No 34925

II,ACE MUMBAI

DATED 22nd Mav 2019

(DEENA A. MEHTA)

Mana8inS Director

Af
#qq

geNx,rl rdrunnr
Chicf Financial Officcr

(KIRIT H, VORA)

WholcTime Director

I

I

'2



ASTTC- MEHTA INVESTMENT INTERRMEOIAlES LTI),
CASH FLOW STATEMENT foi THE YEAR ENDED 3IST MARCH 1)19

I
For lhe year €nded 31/03/!019 For th. v€.r.nded 3l/03/2013

Cxh FIow From Op.r.ling Adviti€s
Nct prcfiV(l6s) be,oro tar

DcpKiation & Amorl'salron (Net)

l..ss on Sab ol I'ircd Asscts

I.rird Assers Wnr16()ll
l'rousDn for l@n ooubtl!lDebrs
l'mvNon for Dim,nut'on rn lnvcstment

l.oRrEn FichanEr Drlltrencc
oper.linB prcf iU(loss, b.f orc workinB clPil.l.h.r8€s

Adjuslnent3 (o' (In.re.6€)/Deaease in oP.ral'ng .esers

(ln!rEJ*)/ Decrea*'n rradePecerLabler

llncaa*1, De!rea* rn tlnjt Tem loans& AJv.n.e>

tln.rca*l/ Drmar rhOrhEr Non CurEnt A\*r\
lln!rcaql Dl{ruar 

'nOrherBdn} 
FDs

lln.ruBr) DE!rc.!,n shurl Tem Loans& Advtn.6
lln.reasct i Dr.rur\r rn (rrh(r Cur.nt rsQrs

Ad jusb.nlc ror ln.re.r./1D..r..*l in oPerrtint li.biliri.r
lln.!ca'e/ lDFc.{) 

'n 
Lons Trm I'ab'I 6

lln.rc.*/ iDftrei*r rn rrad€ Divabls

llncEa{ / ttfuq.{) h orhq tutuI hab'lirer

llnikd* / (Dpcaal rn Jhorl'cm Pruv6ron!

Cash Senerat€d lrch op.Qlint ..livit'es

lR.rund r*Ncd / fl rn. pdd, (N.r ot rarlrr lc.r'l r. AdD'thenl,

lNer..5h Frcm Op.irtinS A.rivitics lAl

l::::"::::,"H:::l 
* *"''*"

lr'**r-""r," sr,-"' ,n.t sco"t'"'

lNd..sh Ben€rd.d fmn irv€sdng..tv'ti.s (at

Q,An,@,749)

o,15,062)
2,2t,34,936

29,+t,001

40,14,370

5,30,211 1,37,58,)94

(300)

1,73,56,655

3,653

33,5,1JO1

14,4u,5n,6+2)
(13,64,470)

Q2,49,217)

0r,60,70,656)
(6,9r,18,130)

17,43,21,? t3 130.91.4.4241

12.64,409

o,33,9sr)
(40,20,901)

\9a,55,44t)
(2,05,5t,37t)

(a, ,66,?521

3,48,12,n'3 \5,01,il,xal

76,49,75,965

4,W,059
21,71,355

154,87,v4)
(27,161)

$6,7L1b4)
17,20,65,1N

10,31,305

11,12,17,22n

(31,04,505)

1,15,1]62

(1,70,39,074)

(1,49,72,61)1)

12,800

2,39,29,416

(77,77,a2,571)

\28,2X2) 00,311)

121 ,7',to,,J0tl t7;91,27)79

t*,6,799)



ASIT C. MEHTA INVESTMENT INTERRMEDIAIES LTD

CASH FLOW SIAIEMENT FOR THE YEAR ENDED 31ST MARCH,2OT9
a

Ior lh€ y..r .ndcd 31/0!/2ir9 foi th. y.arcnd.d 3U03/2018

Ca3h flow Ircmrin,n.ing A.tivitiet

lerm LEn Rcpayment

Itc&J\ tom lcrm Ldn rerved /tepaid)
Itctrv'nent / P((edr ol Bank overdralt

tnrerconDrile dcFEit reervcd / {rrP.d)
Interorpor.le.lcF6it rre'ved / (rcP:id)

Nd.a!h uicd ii finan(in8 ..tiviri.! (c )

Ncr ln*ciss / (Dcq.as€) in Cath & Ca'h Equiv.l€nls (A+B+c)

Cash andclsh Equiv.l.nt. _oPening lsr APril

I

lc.!h.nd Creh tquiv.t.nrr ' CloeinB ll.r M.rh

9,74,1t8
't5,04,M,t)92

42,00,000

17,21,34,936)
't3,34,43,274

(72,52,t69)

1,29,89,2Ou

0s,00,0o0)

(1,78,56,555)

(76,20,317)

173,6554.452)
'r1,84j4;03

15,47 ,44,59J 3,61,06,287

l.ar,8o,13a 15,47A4,55O

NOTESTOCASH ]tOW STATEMENTfORIHE YEAR ENDED 3IST MARCH 2019

1 Ca'h &cath [quivalcnts lncludc

Bal.nce'I{rlhBant.lnCurrcnlandCashCrcddAcounL

I Thrrtrne( i.h Inn(Strt.menl ha! b.en PrtParL{ under

\tr"lrJr A. u"t'nIl1,ln'('J"J\ r+r'A!u1' l'
A5 r'l:ROLlt ltl,l'()ltI ()r I vt.\ t)Alll

1,,.1,9U7

1,79,05,157

1,8r,80,138

thc Indnd Vcrhod'ar *t out in Accounnn8Sl'ndard 1'n

I r,,.U

I L)R  \t) ()\ Bl llAl.L ()t B()ARD()t I)lRlicl()16

15,'t5,12,3r12

1s,47t4,590

ilt,
(KtRlT tl. v()RA)""-**Z

n ^1.-f--

Q,.:*-
Lor VaNl & A"'f,DtL'
chirterd A..ounlant;

Vcmlirshin \o.14925

PIACI, MLMBAI

DATI:I): 22nrl MaYzOl9

Dtn*,
(PA\XAJ IAiMAR, 2



NOIC-I SIGNIIICANT ACCOUNTING POLICIES AND NOTES TORMING PART OF THE ACCOUNTS FOR TI{E

YEAR ENDED 31,05.20I9

I DESCRITTION OF BUSINESS

ASIT C. MEHTA INVESTMENT INTERfiMEDIATES LTD.

Notes to the Financial Statements

lhe Company is a mcmb€r of BSE Ltd , The Narional StGk Ex.haBe of lndia Ltd. ( NSE ) and Met.oPolitan Stck

Lrchan8e of India Ltd. and s cngated in shares and seorities brok'n8 in cash, derivative includin8 curencv

derivalive setment, debt harkets and mutual tund alory with other fund hobihzahon. The Company is t CateSory_

lMerchanlBankerretisteredunderihesecuritics&ErchanseBoardoflndia(MerchantBan}ers)R€8ulations,1992
andEalsoensagedinProvldingseRiesoflnvestmentBankins,CorPoraleFinan@&AdvisolyandPortfolio
ManatementSeruices.TheCompanyhasakoobtainedlhelnsuran.eBusinessandPFRDAticensesdurintthe

thc Company is altu a D€Posrkry ParticiPant of Central DePo$tory Sericts (lndia) Ltd' and ProvrdinB s€wiccs as

l)rpository Pa.tic'pant.

SIGNIf ICANT ACCOUNTING POLICIES

GENEAAL

lhe Accounis have ben PrePared on historical ost bash iSnoring 
'hanges, 

if anv' in the PurchasrnS Power of

All qp€ns.s and in@me are accounted on acmat basis, exctPt otheruis stated hercin b€low Revenue from

tleposiiory operarions isconsi.lered ro accru€ as one timeTransaction charges bas€d on th€ calender vear

Incomc from shar6 & s€.urities brokerage activiti6 isconsidered as aGued on the kade date of the transaction'

ln.ome from Broker.Se, Demal cf€rtes, Fund Mobilization & CorPorate Advrsory servies ate erclusive of s€rirc

rit /(;oods and Seryi.e tax

II
1.1

i

ii

iii

i!

12 STOCK IN TRADE

ct.AssulcATloN
Sharcs, dcbentures and uniti of mutual tunds,

.lass,ticd as Stock in l-rade.

VALUATION

1iharcs, unrts, bonds and debentures are !alued at lowerofost ormarket value

Cost of no.k in trade comPnses oI Purcha* Price and other levies and taxes and it is arived atbased on WeiShted

Averlge Mcthod and the same is valued at ost or market value whichever is lower

IIXED ASSETS, INTANGIDLES, VALTJ ATION, DEPRECIATION AND AMORTISATION

Fixed assets, are stated at cost of a'quisition as redu@d by inPur tax 
'redit 

available Lrnder SeNie lax

RulerCENVAl Cred it Rules/ Goods and S€nrce Tax and as r'duced by acomulated dePreciahon and amortrzation

Cosl oI fixed assets comPrirs Purchas€ Price, duties levies and any dnectly altributable 
'ost 

to bring the asset to its

wolkng condrtion for the intended use

lixptnses on inranSibles ( software / licen*s ) are caPitalized if th' same arc likely to Provide significant economic

b€nelits over the tuture Period.

Depre<i.tion.nd.mortiz.tion, etc'

Deprcciation on Fixed Assets has t'€en comPuted ba*d on the us€tultives oI each of the items of the Fixed As*ts' 's
existrng on 01.04 201'l and on additioN, as ascertained by the Valuation Advisor and is comPuted on Skaitht Line

k -'""-lpd in s.hedule ll of th€
n "'*l , *O*.n... *d ,n rhc mdnner a^d 

'n 
comPliance wtrh rhe requtrcmtnr\Preso>l

ti,-p-*. A.r. ZOrf. * oppltrdble fur thr f tnanodl Yed' rcmmmdnEtrcn0l'].{.'201a Vb-

etc. acquired and / or held in ihe cour* of brokhg activities are

1.3

i

;Lv



ASITC, MEHTA INVESTMENT INTERRMEDIATES LTD.

Notes to the F'nan.ial Statemq ts

Note-l STGNIfICANT ACCOUNTING POLICIES AND NOTES FORMING PART OI THE ACCOUNTS FOR THE

YEAR ENDED 31,03,2019

I DESCRIPTION Of BUSINESS

lheCompanyisamcmberofBslLtd.,l}leNationalStockExchangeoflndiaLtd('NSE')andMetroPolitanStock
lixchanSe of In{tia Ltd. and 6 entatcd 'n 

shares and eorities brolint In (ash, denvttive including d(enry

derivativesesment,dcbtmarketsandmutualfu.dalontwithotherfundmobilizationTheComPanylsaCatetory'
I Mer(hant B,nker reSislered un.ler the SeclnHes & Exchange Eoard of lndia (Melchant BankeE) Retulalions, 1992

and is also engaged in Providint series of lnvestment Banking, CorPorate linance & Advisorv and Portfolio

Manatcment SePies The ComPany has also obtained the lEuranc€ Busin6s and PFRDA l@Ns dunng the

prcvious year

lhe Company rs also a DePository PartrciPant ol CentralD€Pository SeNies (lndia) Ltd' and providint sePies as

l)ePos,lorY I'articiPant

II

1.1

i

ii

iii

SIGNIf ICANT ACCOUNTING POLICIES

CENIRAL
'the Accounts have ben PrePared on histoncal cost basis i$oEng chantes' if any' in the Purchasing Powcr oI

 II cxpen*s and in.ome are a.counted on ac@al basis, except othetuie staled herein below R€venue from

Deposiiory operations is consid€red to a.@e as one time Traniadion charSes based on the caloderyear'

lncome from shares & seo rities brokerage achvities is coNider'd as ac@ed on the trade date of th€ t'ans'ction'

lncom. hom Urokerate, Demat chartes, Fund Mobilization & CorPorate Advisory s'wies are exclusrve of *Pice

tax /(l@ds and S€rvice tax

Meth; ofdepreciation, and in the manner and in comPliane with the requirements

1.2

i

STOCK IN TRADE

CI,ASSIFICATION

sharcs, .lebcntures and units oI muhr.I funds, etc, acquired and / or held in the couEe of brokint a.tivities are

class,fied as Stock in Trade

VALUATION

Shan s, units, bonds an.l {teb€nturcs are valued at lowcr ofcost or market value'

Cost of stock in irade omPnEs of Purchae Prict &d other levies and taxcs and it is arnved at ba*d on wershted

AverateM€thod and the same is valued at 
'ost 

or market value whicheve' h lower'

rIXED ASSETS,INTANGIBLES,VALUATION,DEPRECIATION ANDAMORTISATION

Fixed assels, are slated at cosl of acquisition as redued by 'nPut 
tax oedit available under Seryicc Tax

RuIeTCENVAT Crcdit Rules/Goods and S€^'ice Td and as redued by accumulated dePreoation 'nd 
amortization

Cost of h{d asets comPrrscs Pur(ha* Pnce, duhes tevies an'l ey directly attribulable @st to bnnt thc assct to its

working condrtion for the intended use'

Expcnses on intantibles ( software / Iicenses ) are 
'aPitalized 

if the same are likelv to Provide siSnificant e'onomic

boeiits ovcr the tuture P€iod.

Dcprc.iation and a mortizrtion, etc'

Depffiationon rired Asstshasb€ncomPutedba*!'"'f" yt'l**.":"11:1T':::::jl":]t:::T'::
;'ffi;;;;;;;; ;.^ roi""'. ,"'"'*"'''"d bv the varuarion Aduso' "* " :11'::"::.::l:[:,i:

1.3

(.\
I{^
,'\
\*\

,m
'4,

lt

Companies,lct, zOtr, as apPlicable for the finanoal Year'ommenonS from 0l 04'2014



ASTA C, MEIIT A IN'\]ESTMINT \NTIRRMEDIAIf,S LTD '

Notes to the FinancialStalements

ii VALUATION

Investments are stated at

Pemanent in nature

t6

iv

cost. Provision for diminution in value of long term investment is made' if the same is

1.5 EMPLOYEES' BENEFITS

ConkibDtion payable to the recognized Provideni tuncl, which is defined contf,bution PIa& is recognized in the

srarement of Profit and Loss.

lbr liabilitv in respect oI staff 8ratuity, the ComPany has e tered into an aSreemmt with ihe Life Insurance

Corporation oI lndia ( LlC") AND Kotak Life lffiuran e under the GrouP Giatuitv Scheme ed Kotak FouP Bond

Fund respcctively. Under these Schemes, the rnsurers Periodically deternine the contibution required to b€ Paid by

the Company base.l on the liabilities anal tunds available m the ComPany's Poljcy Fund Accounts and the same is

paid or provided in the Accounts. The settlement obligation hresPectof the emPloye€s Sratuity claims remaiB with

the Company and accordingly, on the retiremot or termination of the emPloye frcm the enPloymeni' the gratuity

Iiabnities based on their salary and the years of enPloyment are cornPuted and the insurers Pay the same after

deterfrininS the amounts payable based on th€ tunds available to the creditof the ConPany s Policy lund Accounts

'lhe yea.end liability of the Sratuity isactuarially valued by the iNurereusing Projected Unit Credit M€thod

'Ihe liability in respect of leave en.ashmeni benehts which is long term defined b€nefit plarL is detemined by the

independent actuary and the obliFtion there under is provided.

Actuarial gains/4osses are acounted in theStatementof Profitand Loss in the respectiveyear.

BORROI{INC COST

Eorowingcost directly attributable to the cost of a.quisirion or coNrrucrion of rh€ fixed assers is capiratized as parr
ofthe.osrofthe assets, upro date the as*tispur touse. orh€r boEowing cosrs are charSed ro the sraremenrof profit
and Loss in the year in which they are inclEed.

1.8

i

1,7 OPERATING LEASE

i Leasr or Ass€is under which a, rhe risk and rewards of o*ershp are effectivery r€tahed by rhe L€ssor is crassified
as operarint lease Assers are obrained / Srven on rease on the rems and condirions, as a8led beh4,een the parries,
relaring ro ritht ro use, retention of rhe ass€rs, penodicat repai$ and maintenance, erc.ii Ler paymenrs / receiprs under operarins rea," _.u.s"^u,o -" ,"-sr,;;;,ex.pen"", /,""*,. on accruar basis,n ac.ordance wirh respe.tive lease atreemenrs or auanfmenrs.

PROVISION FOR CURRENTAND DETERRI'D TAX
P.ovision for raxarion is made ar the curenr rareof rax in accordance wth rhe provisions of the Income lax Ad. tgbl

:::::: ;I.':#*.,f;"J::ilf,.",j'ff[:, *,:""n the book and raxab,e proril is accounred ror usins rhe tax
Dcre,rod ra\ asscrs drr5rng lrcm.arrv foearlivelv 

md'ted 
^ on lhe B'ldneshe. ddre

rorwad,o,hec\,en, ,r,,:;;";;,;,:i;:j: 
ro$es.urub'orbed Depre.iarion er(. a,e recosnized dnd cdrncd

nhihcuchaefercd a,as"";.:";;".;#:::,,ii:j:l:l,::ilr,_",,bjeh.omewiIbeava,rabred8ah.r
h a rcdsonabie ccrlahrv rhar 5uff,cicnl tuturc ta, mDed oniv ,n rhe erren|har th.re
(anbrredrned *".*,1,.^,;;,;,:;;; airdbre a8a,nt whnh.uch deferred ra\ dssers
Bajance 5hcer ddre. 

..-.-..rorortheappropridtene"jofrheirre.peftvecdrry,nSvajue\aredch

PROVISIONS AND CONTINCENT LIAAILITITS
A provrs,oh is recoSnized whfr rhe ComDanv h,

'hJ,a ou'now o,;$uk", ";r;;r;;ffiil:j 
j-l'i:"'::,'r,*,,'.."'urt ord pas, evcnr aDd,, ii probabre

whlch a reriabre es,,mare ,," * .::;'.;1il;;: Tncrirr 
wirrbe required ro 'etrre ,h;obiisaho,

,niJe Js per e\hmare doG,r,n"o 0,, ,n. ."",".1t-,1.'. 
t.*'."*,* -, o*-; ;;;l:;:::iijl,]:[':l

bdhn.e .hper dd,e rhe pro" .,."" ;";: ;; ;":::::](oridtrins 
rhc requircmeDrs ,o 5e.re rre obr,rarion as at ,he

adju'r ro ihe amounr or .,re., 
".;,;,;' 

"'' "''"t '" ewed bv 'he mdndgement at ed.h bardne sheer datc.o d\ r.

1.9

Conthgent habitiries are disctosed rn resDect of,even,\bu,,he,re\^,ence,".;;;;:::::"::(h rherecrc pos\ibho, prcseD, ob,irahon",r
, -,*".,*n.n,n"-.,r..iffi;-""*" .'*^"" "*,"^; ;;;;;;;;:;""::::":ffi

}-



ASIT C, MEHTA INYESTMENT INTERRMEDIATES LTD'

Notes Lo the financial Sta tcments

1.10 SUNDRYDEBTORS AND OTHER RECEIVABLES

i Provision foi Doubttul Debrs is reoflzed on the basis of managemmt s assessment of the Probable outcome of the

ii IEe.ove.able amounts, if any, are accounted and / or Provided for only uPon final s€ttlement of acconnts with the

Parties / constituents

1,11 }O(EIGNCURRENCYTRANSACTIONS

loreign oirency transachons are recorded at the rates of exchange Prevailing on the date of the traNaction

Exchange differen.es, it any arisng out of hansa'tions settle't durnB the year are re'ognized in the Statement of

P.ofit and l.oss. Monctarv assets and liabilities denoninabd n' foreign 
'urrenoes 

as at the balance sheet dat€ are

translated at the closin8 exchante 
'ate 

on that clale' The exchante differmces' ifany' are recoBnized in the Statement

ofProlit an.l Loss and relaied assets and liabilities are accordingly restated inthebalance sheet'



AS!TC- MEHTA INVESTMENT INIERRMEDIATES LTD,

Notcs ro the Finan.ial Sia lehents

2.',|

Note2 SharcCapilrl

2.2 Re@n.iliation of Nunber of Sharcs

(FiEures in brackets relate toprevious yea,

As rt 31/0Y2019

Authorized:

1,22s0,m0 lPrevious Year 1,12,50,0001 Equity sha6 ofRs.l0each
90,00,000 lPrevious Year 90,m,0m1 PrcIeme Shares ol Rs.10 each

Issued. Sub8dbed and tullv Paid up:

EQUITY SHARE CAPITAL

1,13,11,111 [Prcv,ous Year 1,13,11,111] Equity Sharcs of Rs. 10 ea.h

lout ol above, 55,61,111 n6. or Equ,tv Shar.s (Previous Year 55,6l,1l1) are held by Asil C

Mchta FinanoalSery,.es Ltd, Hol.li.t Companyl

PRETERENCE SHARE CA?ITAL

4s,00000 IPrevious Year 4100,0001 9% Cumulative Redeemable Pelerene Shares oI Rs.10

lRedemption te.fts: Any time aflerone year from the date ofalbtmstbutnoi laler than

31.03.20301

ISoo,om lPrcv,ous Y.ar ls,m,0ooj4% Cumulative Redemable Pr.tcrene ShaEs of Rs l0

IRedemption tems r Any time alteroney.ar frcm the date ofallotmentbul notlater ihan

31.03.2030 Redeemable at pemium ai 5% Per year o. Part of the yearl

20,00,000 [Previous Year 2000,0001 a% Cumulative Redeehable Pelerene SharesofRs.10

lRedemption tems : Any time after one ),ear from the date ofallotment but not laler lhan

3t.03.20301

12,25,q1,000

9,00,00,000

12,25,m,000

9,00,00 ()()0

21,25,@,001) 21,25,00,000

]l,3t,11,110

4,50,00,000

r,50,00,000

2,00,00,000

11,3t,11,110

4,50,00,000

1,50,00,000

2,00,00,000

r9pr,rr,1l0 t9,3t,tl,1l0

Equity Shes

Shares ouisiandint at the be8iminS ol the year
1,13,11,111

0,r1,11,111)

{5,00,000

(45,q),om)

11m,000

05q1,000)

20,@,000

(20,00,000)

Add : Shares lssued, Subscibed and fully Paid uP dunnS

lhe ver! (2,00,0001 (-) ()

Less ' Shares Rcdemed/Dought back dun.E the year (-) )

Shares oulslandint at the end oI the year
1,t3,t1,r11

0,r3,r1,111)

{5,00,000
(45,00,000)

r5,00,000

05,00,000)

20,00,00c

(20,00,000

,)



ASTT C. MEHTA INVESTMENT INTERRMEDTATES LTD.

Norcs to thc Finan.ial Statemenls

b)

L4

c)

b)

5% it.l

d)

c)

Rights of sh.EholdeE

.r.he Company has only one ctass ofequity sharcs havint a par value oI Rs.10/'po share. Ea.h holder of.quity share is cntitled to one

votc per share on any rcsolution pla.cd bclore rhe company in any teneral m@hn8. A holder is mtiued to dividcnd PrcPced by

Board ofDirc.lors, subFt to the approval of shaeholde6 in Annual CeneralMetinS'

In thc evenr ofliquidarion of thc company, the holdeE of equity shares a.e enlitled to receive remaininS a$ets of the comPany altcr

distributionofallPrefercntialamounls,ThedistributtonwillbeinPmPortiontonumbcrorequityshaesheldbysharcholdcrs.

The Comp.ny has follow ins .lasses ol Prefcren.e shar6 havirt a par value ol Rs'10/- P€r share Then riBhts are as undcr

.lhe I,referen.e Shares shall carry votint riShrs in accordane with the provisions of the Companies A.t,1956/the ComPanies Act,

2013 Sin.e IrrEfeEne Drvidcnd s in aEeaB for norc than Two yea6, PEfeme Sharehold€G are mtrtled to voling nthts as Pcr

relcvant provisions oI the ComPani€s Act,1956/ thc ComPanies Act'2013'

TheP.eference Shares shallrank in Priority lo Equity ShaG for rcPavment o( caPital

i) 99o Cubulaliv€ Redecmable Pnf.rcn(e ShrEs

ThcPrefcrcn.eSharesshall.arryaPrefermhaldividend@9%Payablefromthedaleolallotmcni'ThcPrelercneshaEsshallrank
(or d'vidcnd in Pnority to tlE equiry sha6'

Redcmption tems:Any tihe afier one year irom the datc of allotmmt butnot laoer than 31'03'2030' rede€mable at Par'

ii) 49o Cumulative Redeen.ble Pftfere'(€ ShaEs

ficPrcfcrcnceSharesshall.arryaPre(ercntialdividen'l@4%Payablefromthedateofallothenr'ThePElemesharesshallrank
for div,{tend inPnonry b the equity shares'

RcdcmPtiontemsiAnytimeafteron€yealtromthedateofallotmmtbutnotlaterthan3103,2030,rede€mableatprehiumof5%

Per year or Part or the year

iii) 4% Cumulahv€ RedeeE.ble PEfeEn"Shares

ir'" 1.r"."* sr,","".r,"11 .arry a Prcfercntial divdend @ 4% Pavable frcm the daie of allotmenl' The Prefc

{ordrvidcnd in Prionty to the cquity shares'

Redemptron tems: Any timc after one ycar trom th€ date of allounent but not laier than 31 03'2030' r€d

Details ofe..h ShaEholder holdins moE lhan svo o

N.me of shaEholder
As at 3V03n019 A6 .t 51,/0Y2018

held
% of Holdin8

ShriAsit C. Mchta 31,91j& 24.22 31,91,ffi ?a.22

Smt. Dena A. Mchta t7,37,516 't5.36 17,37,516 r5.35

Asit C Mchla FinandalSeNie Ltd. 55,61,111 49.17 5t6t, l 49.17

Asit C Mehla Commodiry Seryices Ltd. 5,72,v4 5.06 5,72,vN 5.06

9% Cunulative Redeemable Preferen(e Sh.res

ShriAs,t C. Mchla 22,50,0m 50.00 2X50,000 50.00

22,50,000 50.00 22,50.00C 50.00

{% Cumul.tive Redeem.ble Preferen.e Sh.res

Shn AstC. Mehta E,00,00{ 53.33 8,00,000 53 33

Smt. Dena A. Mehta 7,00,00( 46.67 200,000 46.67

4% Cunulative Redeen.ble P!.feEncc Sh.res

ShriA$t C. Mehta 10,00,m0 50.00 10,00,000 50.00

Smt. Dena A. Mehta 10,m,000 50.00 10,00,000 50 00

Aa&)



ASIT C. MET{TA INVESTMENT INTEf,RMEDIATES LTD.

Not€s to the financialStatemenls

3.1

4.1

Notc 4 LontT.m Eomwing6

As .l 3l-/03/2019

a, Sednties Pnmium Re$wc Ar<ount

As pcr Last Balan.e sheel

Add : Recivcd during the y.ar

As prr Lasi tl.lan@ shel

(. Surplus in S[al.Dentof PEfit & lrss
A, .rr I asi lJJlane shet

Add Net frohr / (los, Fo, theorrent ye.r

7,42,?2,220 7,02,22,221)

40,00,000

?,1L22220 7,42,22,220

-t,79,95,t26 1,79,95,126

7,79,95,126 7,79,q5,726

(13,O6,n,141

1,43,95,664

04,r0,s0,940)

t,03,73,761\

(11,52,81,313) 11r,06.fi,1srl

12A0,63,967) (3,8{,s9,635

As at 3ll0!/20r9

seorcd

{Secured by hvPothe.alion ofmororcars Intercst 
'ateal8E6% 

Pa (Prcvtous vear

1092%p.a )l

UnsclqaC
14o'' ConPulsory Convenible Dtbentues

4,00,u10 (ltcvious year 4,00,000) l4% CohPulsory Conv'rtible Debentures oI Rs'30 each;

convcrtiblc inio one€quity shar. o(Rs loeach at Premium oI Rs'20/- Pershare' on or b€foE

As.t 31/03/2018

73,@,203

3,35,0115

13,09,203 3,35,065

1,20,00,ofi)

1,20,00,000

73,8,203 r,23,5t06s



ASIT C MEHTA INVXSTMENT INTERRMEDIATES LTD,

Noles to the Fin.n.i.l St.tenent3

4 ? Mai{ntvPrcfile

2018'19 2019-20 to 2020-21

ear I,a4

(S€.urcd by hypothccatron or Motor Car)

3,12,A36 13,09,203

\12,436 13,09,203

Note 5 OtherLortTem Lirbilitie3

As.l 31103/2019

g-lheE
4.20,3,r,314 3,5A,27,254

4,2034.374 J5427,2ss

51

c As prr th. iems and .onditrons, the Companv has 
'n

ducs rrom Bu\rnss Asrrtes dnd the balance, rt an!,

52 BASE CAPITAL DEPOSITS IROM BUSINESS ASSOCIAfiS

aThecomPany,inthecour*ofiisbusine$andasPtrthclcmsandconditionswlthBusinessAgclares,hasreccivedscuritvdePosltsin
thcformof.hequesorlrsequlvalentand/olbywayotsharesandsritics(whicharelraNlerrcdtoandheldlnthenameoithe

bSecuritydcPositsFEeivedinlhetomotsharesorsefuntiBisaccountedinthchksatthemartetvaluetherefPrevalli.tattheendof

ab$lute ritht to aPProPnate and rcatize the Kurity dePosils aSainst the unPaid

,r rctunded in the fom of ch.ques or its cquivalcnt and/or sha@s and *cuihes

deposited with ihcComPany, as thecasmaybe'

d Thr r6t.c8arc ahount ot *orrlvdePosih (includnt srickv balan'e) reived rromBusin6 Asiatcs and ou tsiandins as at thc vear cnd

sRs 4.20.34.31,1/_ (PreviousYcaIRs 3,s4,22255l ),;hrch includcs the value of sccurrties received in the rord ofsharcsand *currhesol

Rs ] 32,75,761 /' (Prcvious Year Rs'6o,78,129l )

eTh{*curliydePositsreceivedinthefomofshalesand*.uritiesasabovcare.lassifi.dandlcflectodas.Shareslcceivedasmarglniunder
thc h.ad 'l !n8 Tcm Loans & Advances' in Not€ No 13 1 and slated al ihe ma rtet value as at the end of thc vear

es
rsffip]



ASIT C, MEIIIA INVESTMENT INTERRMEDIATES LTD,

Nore5 to lhc l'inan.flStalemenls

67 r)Rat€ oi Interertbl/ Slal. Banl oi India on Overdrafi lacrliiva8arEt H)rlDlhc'arion of frr€d AsG is MCLR Rate+2'75%P'' (Pelnllv R'tc

fa.rlity aBai6t MortBaE€ ol Fired AslsisMCLR Rate +3's(]%P'a' (l'esentlv Ralc l2'10v"

facilily asainsl MonEage of Fir€d As*ts is MCLR Rate + 3'sO% P'a (PE*ntlv Rats 12'15'l'

ll.3l]% p a )(Prevrous Year 12.60% P'a')

r') RatI ol lnrereslby Bant Ol lndia on Ovcrdraft

p...)(Prcv usYear l2% P.a.)

itr)Rareof lnlereslby Bant of lndia onOv'rdrali

lv)Rate ol lnlcreslby tCIq Lld onOverdraft fa'ilrtv tgainst Morlta8e o( Ftxed

v) On lnrur CorPor.rr OePGrl lnreFst was P'd @ l 1%P a (Previous

AslsisMCLR Ratc +2% P a. (Pre*nllv Rat€ I0'65% P'a')

,,..ured 
Ilr.m B,nrr 
I

ll'Jm \hh ttdrl or lndia ror.rdrdir la\ihtr) *.urcJ bv h\rrheonon dnd frArl

lhJrsc un ph*nl dnd iuiur ,'\td ,fr:. Irt. .omPurc6 & F nPherall fum'ture.|

flrrrr..r. rtrnq-. 'nrfi.r wort r c( rnd turlh€r.olldrPr rl\ bv "t rc8E eFd modBdtl

,,i,e.rdenriJl p,cm6r\ omed bv M,n,8rn8 drrecror.nd on. uf lhe whole Imel

,lrrecroE. rr) reBbrercd mortdge or or,n e Prems owned bv one of th. whole hmel

,lin,.ro^.nd,rtripersnrlSJar.nteorlh€VanaErnql)recro,andomol'hcwh'l.l
r,m( d"(r'{\l 

I

ll n'm Bdnl !r lnd'r rDvtrdran r,('Irvr suEd b\ r'r M"nBdBe ol ofi'rc un'l no l0l 
^l

s'nBdndt'n.r\oIrrl s'nt srrudled,l \u'lcu\ Hou* sall vrh Ru'd Andhenl

ll J{'. Mumb.r4000-2 rn rhe \drc of Aqt C Vthr, I rnan,.al 5crvre' Lrn rd l.1'l

I l.,ld,nA (,hpdnr. rnd (n, P(6,n.l8uardnr* Di rhe [!,naB'nr Drelo'. oncor thel

\hrle lim( J'hlo^. rrt rloldrnB runPany and ^ne'irh''LrcuP uhPrntI I

I

l.rcm bdnt ol lndrd ro!.rdrarl td('l yl c8.rNr 50% sJnri IDR. ltMMl / (oryoidrel

lr*..*,, -", rhe Man,t,nB DrcJur. one ol rhe whole I'me drRdoc' 
"rl

lll"ld,.r.,npdnr andoneotrhccrouP(ohPdnvl Itt
lrrum lLl( I Bdnr r5hon lem Lodn, *dFd bv .ll lhe lulml a5*t5 or 0E omPevl

lh \ \rn ( !cr. reb,,n,l Eudrrnr'e. o, utu ol lhe MandgrnB Dtrero' onc or lh(

l" ",. ',-" a *..^
I
I

lIt"'c",n." o"r."
lh r,r', cohoulso, cunlerhblc Drbcntures

l.r , ru.,u, t t'^.,ou' t "u, 'r.00,000 r I 4'n ( omPul$n C"nvertibl' Dcbcnru rc\ ol R'' r0

lo,h. rcNdr,ble nro onc.9u,rt rh'F or Es lo edth 'r P(m'um ui R'20/'Fr 'hdrc'

i,^ 
", bur,n ll/nr/2020

It:

1,29,94.86

10,m,m,0m

't4,95,54,472

1,29,03,,104

tl,26.56.968 16,24,62176

42,m,mo

1,20,00,000

1,52,00,(m

76,24,52F16

l.+i
3{,lr\\\r

e\
.(rria
,,1,



ASTT C, MEHTA INVESTMENT INTERRMEDIATES LTD

- Notes ro th. Frnanoal Statemcnts

1l

72 Thc Company has not received any intimatDn from lhe suPPli€E retardha their stabs und€r the MEo' SmaU and Medrum EnterPn*s

DcvcloPmentAct,2002(,MSMEDAcl..),andth€reforenoslchdislcuresundeltheActis@nsid€Edneesary.Thi5hasbeenrelrcduPon

Atlu;ts p.y.ble to Miao .nd Sh.ll Enl.rPrise'

(i)lhepnnciPalanountand lheinteredduethe@n Nil Nrl

ii) hr€resl DaiddurinE th€ Year
Nil Nil

,',t lt" *,-,"t a i.t"*.t a," and Payabl€ for the P€'iod ol rlelay in makrnS

Nil Nit

'.d and r.hainine unDaid Nil Nrl

ffiumo,,.t ot tu.tt'"' inr".".r tenui"ing aue una pavuute Nil Nrl

Currcntnatu.trs ot lont-tem borowrn8(Ref.r Nole 4 r)

Amounls Duc to Co^sl'tuenls

Sharcs Re.en'ed asmarS,n kom CoNtrtuents( Refer noF 3 2)

3,12,836

35,19,11,377

21,32,04,074

a7,r9,79n

4,65,5U000

12,52,369

35,32@,20r

21.67.99.30r

63,26, r 56

4,65,50,0110

62.62.22,050 6r.77,O9,t94

6,2 MARCIN fROM CONSTITUENTS

a Thc ComPany, in the cour* of rts bErness and as P€i lh€ tems and ondrhoro wnh CLmtt' has rceived hiual margin in lhe fom of

shares anl *onti€t(whrh are tratu(eftd toand held in rhenaD€ oI th€ ComPanv)'

blnltlalmarSin$Peiv€dlnthefomorshaEo,mnriesls,counledhrhebmksatfi€maiketvaluerherc(pevaihntallheendol

8.1

8.3

her Cunent Liabrlitie

. A\ Per lhr rems and condrtions,

irom the Clients and the balance,

rhe Company has an ab$lute nthl to aPPrcPnate and roalze rh€ in'lEl marBin aAaiNr the unPard dues
',i,., 

'i*.** 
t 

"" 
t'm ;I chequ€s or irs equivalent and/or shares wrrh the comPanv' as the cas

Advanes rn lorc So. tzand slao<t al th€ mark€tvalu€ asat lhe€ndofthev€ar

Th€amountsduetocoEtiluenlclientsrePe*nlamountsPayableonaccounlofseonlybrokinSkans,clioN
th. rumrn8 traNadroE cari.d oul by the CotuhNenl ClFnts

Amounts due to Corotituents, Crcdito6/Other Liabilihes arc subiect to Conhmation'

, l''|,"T;"n- **-., . ,he rom or shares and *or,Gs 4 abov€ are cr 
'irred 

and ruoed€d under the h€ad 'short rem r'ans 'nd

These accounts comPn*

I
<t^ r"fr Pmvi\ion\

Provision for €mPloYee b€nelits

rgrc LnlJ>hment ( Reternote 21 2)i.;;;;,,;;'",".,";;,, ,76;5;.I //1'r,==!,*'-

2.92.188

rz02r!!q

't4,732

5,(]9,033

9,9A,664

u.q4,7@ 75.21,929

!"I^tqfftl6J

KH#

(a) IoraloulstandhS Due! of hrcro enlerPfles and smallehl€rPns
(b) Ioial Oulskhdhg Dues oi cred'tort othu than miao enterPd€s and snall

-r,77,44;797 95;t2,942



otc 1O- PmPerry, Planland EquiPn€nts
ASIT C- MEHTA INVESTMENT TNTERRMEDIATES ITD'

D€pr.(irtion/Anortiario.

1fi,2?,22s)

(t2,91,543)

(e,&,;e6)

lz,zr,el,ao*11
I

s,64,90s I

t.72.60.51r

12,70,30j2V

65,31,179

(45,30,s97)

1.6.{.r3,r48 
|

(1.5012,5C7)

?r,t46|
n4,27)A.al

,.ts.o7.ms 
I

(1,92,50,145)l

r.1".55.r16 |

t.],"4.r"" 
I

r3.10.726)l

(23,,10,9rr)

(1,16,937)

2r,23,150

(5,23,33r)

0,64,93,3,rfr)

3,0,1,285

2,41,27,fi1
(2,13,02016)

o,16,55,936)

24,26,971
(13,61,557)

4\.97.12b

tr7.01,5131

3t,3ZO3{
(sz7J,5rr)

46,61,922

(55,5r,r41)

45,04,206

57,01,505

(30,32302)

(7,23,943)

52.73.523

(73,30,332)

55,51,141

Tr.gibt€ As3.ts4wncd

Offi.e and Oth.r F4urPmcnls

I

lru*,rure.na r,ru'*

2.2re4851
i2,L0nJ99l

(21,s6,4s0)

2,io,30,531

Q,70,44,527

45,3u,97
(45,30,s97

rr ,16,r)l

I

r2,33,931

(34,20,r02)

20,m,582

5,21,2O,797 6A,a3,034 5,9u,03,272

b) llnbnsible As.reow..d
lc"-p"te, -lt*"*

3316,171 (5,21,20,20t)
\t2,6!,2641

7,57,94,41J{ to,2?}N 7,6A,22,t]&) \a2,:j6,514
11,69,05,?53 tt3,50,?57

1,96,32,942

(r,32,56,5r0)

n,a9,139 73,U,294

2.@,22,@ 1,82,55,510 13,15432 1,96,3L942 1\49,89 75,3i,2fi

(1,69,05,753) 173,50,?5?l 11,62,55,510) os3a,29rl \3t,61,64e)

Curc Ye.r | 9,76.72761 {9,13,{53
1,$)6.773

\6,4r,99,3941 \a7)5,1261 125,57,4061 \1,27,7r,45O1

PEviost Y..r I

to,27,2AO

12"51,13?401)



ASTT C MEHTA INVESTMINT INTETRMIDIATES LTD

Nd.r ro th! Fin.n.irl sr.t.ments

Nor? ll Non dRnl lrv.slb.rr oti.' th.nTrrd.

N.n.olrh.tr dy CorPoDte

li,c!rm.nr in Equity Insrment3

lhvdsrmml in 5hr6 rnd Seonties' (Nde I1.5 )

5,1i0,000 Omniscien@ PFf Pmt Sharcs

h Eq! iry .riialdl{iollqaed subtidi.F llulll P.iC !!!}
6{x) AsirC Mehb Conder S.drc6, DMCC lsh,rt ol r,m DtrhalFAEDl

(rerer nore no 23) (rerer norc I l2)

11$ Pov$'on lo' d,minuton ,n rhc vilu! oi lnv6benG

tLtquily sh.E. ol oIIEB ltuilv P.'d uPl

2,()O,0oo AirC Mehb Commod'ry S.ryies Lt'l (Elernoieno23)

2,710 ViPPy Industries Lm ed(faeValuoRc r/ Pershar)
13,475

i69,96,156

2

(liluN in brr.kers rel.rt to Prev'ousye.r)

ln , rw of lonB rem and st.Ftic holdinSt lnv6tm€nL in Atr C' Mehb ConmodirY Sefries Ltd' h 6rned at c6r and d iminuhon wirh nfcrcn'e ro irs

*r,.,,r,"y, ,, 
""r 

*."g"i,J eer c Mehra con'18 s"E,DMCC E in dE Pccs ol wrnd'nt uP and bas€d on r'ist rnrom'ton Jvllrbh / h

DMC( :nd orher ourc, we h,vt Proldcd lor 'lmrnuron 'n 
rh€ v'lue of inv6hmb ro tht crrcnr of Ps t0' 14 3ftl' EUItuB in rh€ balano 

'nv!5rmmr 
r r

vcshenr in Equrry I6trun.nts

o$. : PovBon ro, dininuhon in the alue ol!ry5llgl:

,\lr".ti." *", " "r 
q".t"d *rhenrs JMarld value tu l'2s'M'$7/_ (pEsous

;sran-srie .mo! nr or unquotd invshmts



ASITC, MEFTA INVESTMENT INIERRMEDIATES LTD,

Nor.s to lh. Fin.n.i.l Sul.m.nls

NrE. ol t,|eaody CorDor.l.

hersh,es a^d S..uEti€s
7,000 Onnitc\ lnduslries (lndia) Linned

l

l

4

5

t0

II

\2

t4

l5

t8

78,833

83,111

83,699

83,182

o(rn)

(69.1)

1,53,234

(1,56,000)

800

o
4,500

o

c)

()

375

(375)

71

174)

290

(290)

(r40)

210

(230)

120

020)
230

(230)

65

(65)

263

(263)

556

(278)

453

r153)
.td5

(465)

500

(500)

75

(75)

110

010)
121

(r 2l)
285

(28s)

t?5

02s)

z$,La)

67,63,455

2,11,122

9,31,919

tr8a,l6n

29,3v1

51,20,0m

8st Lrmrt.d lshareofRe ) eachl

lRlS Burn.ss Seruircs Limited

Sawcahwar FBls Lhit€d

]AYPEE INTRATECH- EQ

InYeshenl ir PMS

All.rrgo IoErstics Limited

Balh€r ljwne & Cohpany trmned

F'noler lndu!ln.s Lhited

HCL Tr.hnolo8y Limit€d

Hcro MotoCorP L,mned

Hinduslan zinc Limitcd

)a8ran Prakashan Limrled

KPITTechnol EsLimrt€d

Reliancc EII Lrquid B€Es

LaBun & Toublo Infotech Limited

MuntalShowa Lrmited

81,080

241,211

81,270

80,647

83,569

2,49,204

2,43,6/.J2

a3i8l

2,a2426

a3,)46

8t030

2,41,211

a\274

$,647

83,569

2,19.24t

2J3,$2

33,331

2,82,426

83,1,16

93,a22

5,0r,169

a5,o37

501,159

85,037

78,833

83,111

83,59

83,182
NI 11 Tcchnologrcs Limited



20

2l

22

2X

2{

2i

2674 rrc Indra frnlncral SepicesLinil.d

293 Rallis Indir L'mrtcd
(293)

1535 RuralElectrilicarionCorporaxonLrmrt€d

0s8s)
210 Supremc Pctrochem Limitcd

(2r0)

135 'lata Spon8r non Limitcd

o3s)
100 Bhrdi lniraltl L,hned

(r00)

2,{l Aurob,ndo I'hama l-imitcd
(2{0)

635 coil lndra hmrrcd

(635)

3Lt E\id.lndustriesL,mned
(8&)
1,220 NMDC Lrnrled

(1220)

665 Petroncr LNC L,n'lcd

128 TalaCoNUhancy Senies Linn€d

(6.r)

3s0 Tech Mahindh L,mited

(350)

234 Z€e Enleria,mcnt Enlerpn*s Lmiied

(23,r)

1370 Powcr r'.an.. CorPoration Lmned

(1170)

$5 Bnla$lt Lrmncd

t)

r,02,734

3I,588

?_53,405

u,636

1.3r.8@

3a,l]3a

1,@,171

t,76,tN2

1,78,751

1,8t8rl

1,64,m0

't,4L526

1,65,G4

't,70,755

53,141

LO7_78

81,544

2,53,ttfi

34,636

1,37,U|O

34,043

t,(fi,171

1,76,082

\74,751

1,35,311

l,6a,03o

r,61869

7,a1,526

1,65,033

1,70,755

o/.N
Xv)
it.llslrfl



ASITC, MEHTA INYESTMENT INTERRMEDIATES LTD,

Noles lo lhe rinan.ial Statements

Nore u DefeEed Tar Assets (Ne0

12 I Recognition oI Def€rcd Tax As*ts (Net of Liabilirie, in respect of the arent year amounting to Rs.E8,ol 3l IPrev 
'ous 

yea r

Revc6al oI Defcred'tar As*c (Net oI Lrabitiries) Rs 12,43,58811 t6s b€€n credited to the statement of Profit and Loss

Maid.omponenls arc as under (
As.l 3U03/2019 As at 3l/03/20!8

DefeRd T.r (Liabililies) / Assels

Defened Tax A$els:

Unabsorbed Dcpreoation

[\p€n*s l'rovitions

Luer nerenea rar essetsl (T.x Liabililie,

12,26,615 5,00,396

\2,26,615

4l-35;n
3,\2,671

5,00,396

7 34358
45,97,607

2,57,156

49,51,347 55,93,)20

67,77,952 50,93,516

12 2 ln compliance with thc Accountint Standard_22, the manaSemmt has bem reSularly reviewin8 the carying amounts oI thc

dcfe(ed lar dsscts includint rclaiint lo dclered tax asseis arhiry from the caricd foMa'd losses and Unabsorbcd

l)eprec,ation, etc at the end ol each finan'ial year' Accordingly' the management has revi€wed th€ same and thc defered

iarassctspertainingtobrouEhtlorwardloss,etc'amountingtoRsT'38'35E1(PreviousYear6T'39'958^)hasbeenreversed

Nore 13

13.1

LoreT Loans and AdvancesLong I .rm Loans ano,

trnsE.urc.l. consideEd
a) SecuntY Deposits

good

Cor@rations
lhe Nahonal Seorrihes Clearint CorPoration Limiled

I}SE Ltd,

Central DePosrlory Scrvrc(s (lndIa) Lld

lDcpusrs for Premi*s and Orher DePosirs

cPtlqAdvances

Advance lncome I ar

As "l 3r/03/20r9 As al 3l/03/2016

44,m,000

51,25,000

8,:10,000

1,69,00,U1O

r,25,m0

7,50,000

1.01.65.0001

7.U.57,191|

I

I

1.12-75,7611

10,06,272

),09,20,679

1 ,:,r7 ,75,UN

7,O1,57,',191

60,7E,330

20,35,E31

E1,r4,081

10,602{r04 70,41,60434



ASITC. MEHTA INVESTMENT INTERf,MEDIATES LTD,
N,nec ro th.Iinan.ial Statehents

Nolc 14 Other Non Curenl Asts

Nol.1s TradeReceivables

As rr 31/03,2019 As.r 31/032018

Amounts Due frcm Busir8s A$odates
Securcd ataiEt Ease capital D€posits

Olhe6 - Unsored, rcnsidered t@d

Amourts Due fiom Constituenl!
Secured atainst Shares

Others Umred, comidered t@d

6,50,@0

24,13,122

3,50,000

27,$,455
34,63,122 10,93,855

1,16,',1',l ,EsZ

8,95,946
66,60,537

89,27,3t1

7,A5,07,? 1.55.87,U8

7,19,70,920 7.56.51,703

A6 at 31-103/2019 A! al 31/03/2018

Uns€curc4.onsid.Ed tood
outstanding for a pcriod exc€€ding six monlhs from the date they were duc for

36,0E,031

4,77,40,082

u,26,990
34,70,441

5,Ut,4E,113 64,97471

!!&)
(r{r

l{^
$



ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Notes to the FinancialStatements

Note 15 C.sh and Bank Balanc€s

16.1

)62

15.3

164

15.5

16.6

I'ixcd Dcposits with Banks include R5.20,00,00,000/, (Previot-rs Year Rs.NIL) Pledted against Term Loan tiven by Iclcl
Ltd.

Fix€d Deposrts with Banl of India include Rs 600,00,000/- (Previous Year Rs.600,00,000/-) Pledged wrth Bank of India

as s€curity atainst overdraft facilities ganted in the year 201+15 to Nucleus IT Enabled servic€s Limited, the wholly

owned subsidiary of the Holding comPany, for its business PurPose'

I-rxed Deposits with Bank of India include Rs.625,00,0001 (Previous Year Rs'625,00,0001) pledted with Bank of India

assccurityatainstoverdlaftfacitiestrantedintheyear20l4-l5toAsitCMehtaCommodityservicesLtd,,forits
business purpose.

rixed Oeposits wittr Oank of India include Rs,2,71,25,000f (Prevrous Year Rs'13,00,00,000/-) pledted ata'nst turantec

given by the Bank

l}le aforesaid entihes in resPect of whom

wiih the lnteresl oblitation.

Fixed Deposits have be€n Pled8ed wnh Bank of India have duly comPlied

P tic lars As at 3U03/2019 As at 31/03/201E

a) Cash and cash eouivalents

Balances in Current Accounts

Cash on hand

b) Other B.nk balan.es

lixed Dcposits

Fixed Deposits with Banks havint Maturity of more than three months but

within twelve months ( See Note 16.2, 16.3, 164 155)[ includint Inter€st

accrued but not due ofRs.41,51,059f (Previous year Rs 18,12,389/-)l

Fixed Deposits with Banks having Maturity of mor€ than Twelve months I

includinS lnterest accrued but not due of tu Nil/- (Previous year Rs 1,18,015y'

)l

1,79,05,757

L74,982

15,45,123a2

2,32,207

1,81,80,139

38,58,76,059

15,47,44,589

12,20,62,389

14,77,43.015

4OA0,s6,199 42,45,t9,E)3

s



ASIT C. MEHTA IIWESTMENT INTERRMEDIATES LTD.

Nolcs to the Frnancral Statements

't7 shortTeIm Loars & Advanc€s

P.nicul s As.t 3 03/2019 As al 3U03/2018

OlhsE
Unsecurcd, conrideted tood

Loans & Advances

Inter Corporate loans

wholly owned subsidiary -AsitC. Mehta Comdex DMCC (Refer Note 28)

Less : Provision for Doubttul loan

AsitC. Mehta Commodity Services Ltd (Refer Note 28)

Iellow Subsidiary Nucleus IT Enabled S€rvices Limited (Refer Note 28)

Input Credit CST / CenvatCredit

Deposit with Cleaflng hous€

Deposil wrth Stock Exchange

Balances with Stock Exchanges

Advances recoverable in cash or in kind or forvalue to be re(€rved

Share* Re(erved As Marsrn From ls€e Note 8.21

Constituents

,N,970

3,00,00,000

29,U,001

(29,44,$1)

2,O8,22,687

55,00,000

2a,vE

26,52,737

64,47,234

69,94,000

4,57,92,N4

24,58,792

21,3LO8,074

7,77,7m

1,00,00,000

29,44,N7

75,00,m0

37,t7,844

51,9\,127

62,47,2U

1,25,10,000

9,24,471

r3,80,007

21,67,99,n\

33,fi,06,O77 26,79,34174

Note lE
1E.1

Other Curr€nt Asset8

lE,2AmountsduefromBusinessAssociates,ConstituentsandAdvanc€saresuqe.ttoconfirmahon
]S,3TheamountsduefromConshtuentsrePresentamounLsreceivableonac.ountofsecuritiesbroklnShmsachons,Thes€

accounts comPrise the ruminS transactions by the constihrents

Imounts oue fro- susiness lssociates

Se.ured aSamst Bak caPitalDePosits, considered Sood

Others - Unsecured, (onsidered good

Doubtfut

Secured against Shares, considered Sood

Others - Unsecured, consrdered Sood

Inter€st Recervable on Advances

terest Accrued But NotDue onOtherDePosits

6,61,158

3,40,551

10,30,195

7,93,m,798

1,63,70,060

70,o1,709

76,38,46,524

62,46jM
9,56,90,258

1,17,542

59,U7

'\7 
,OO,93,O32

1,06,692

77,61,6

17,12,19,O49

ParticularE



ASIT C, MEHTA INVESTMENT IN'ITRRMEDIATES LTD,

Notes to the Financial Statements

Note 19 Revenue from OPerations

191 Particularc
For the year erded

31103120t9 31/03/2018

a) Sale of services

BrokcraSe froh Sto.k Exchante OP€rations

R()kerage from Money Market OPerations

B.okerage income from Mutual Fund / Bond

ArranBer Fecs for Fund Mobilization

Corporate Advisory SeNices / M€r.hantBankinB

Corporate Advisory Services ' ExPort

b) Prcfit/ (Loss) on Se.unty Transactions

c) Other Op€ra ti nt R€venueE

19,01,53,94E

1,21,2?,928

2,6J,U,355

26,25,229

21,60,000

5,25,O7,500

2,@,97,915

2,22,31,08a

27 ,07,46,522

4,86,O54

1,64,08,623

3,27,14,854

24,$,$9
9.1,0L084

1,58,56,168

3,04,38,128

32,a2,E2,964 37.82,57,U7

Note 20 Other Income
For the y€ar ended

3110312018

1,79.87,854
-,46,791

7,90,479

3,64,693

7,90,49,122

47,39,399

2,21,228

1,15,062

5,885

Inter€st Incom€

Inlcreston Fixed DePosils with banks

Interest on Security DePosit with cleannt CorPorahon

lnterest on Income _ tax Refund

b) Dividend incog'e

.) OtherMis.IncoEe

Not€ 2l
21.1

Employee Benef its ExPense
I

P.rticulars

Salaries. Allowances and Bonus

Dire.tors Remuneration Gefer note no 28)

Contribution to Provident Fund and other Funds

Contribution and Payments lor Grahrity

Staf f Welf arc F,\Penses

For the yenr ended

3110312079

for th. yerr ended

3r103/201E

9,35,95,779

M,82,NO

40,80,8E2

14,31,4n4
't2,78,556

8,97,67,914

44,90,893

39,04,679

23.$,n7
10.M,677

1018,5E,521 10,15,61947

6".t'ffi
'2\ izoorsw /
\&#i,

\
,m
lo*/
/

For the y€ar ended

3110312019



ASI.I C, METTTA INVEST]IIENT INIERRMEOIATES LTD

Not6 ro rh. F'nano.l Starcmcnrs

2l 2 llcdisclosurcrcquned undtrAccounhngSrandard15'tampLoyeB€ne6k
il I)efinPd.ontribulion pl,nl

contnbu on rod.fincd.onlnbulion plan rN8nized and charged to rhe sratem€ni ofliroil and l,oss are rs under

Employer r {mhibu lion lo rrcvd€nt tund and PN,6Fun'l (,n.ludin8of wholPhn.Dtrdo6)

'i) 
Dsfin.d B.ne6t Pl.n

Ite cnployE gr,tuny lun! sch€me is mana8en by thc l.ife Insuranc corpo'.rion of India and xorak life lnsdhncc whrh is a defined

brncr'lplanThePrscnlvalueorobliSahonGd.t.minedblscionrhea.tua,ialvalu,rnrusmtrhcPoiectedUni''r'dirM'th'd

'ftr oblS,hon and year.nd tiabil y in ,esp€d oI lcav..n.,shm€nr is deremined bascd on the.tuarial valuation usin8 lhc PrcFcted unil

crcd,l meihod.amed our by .n indcFndenra.tuary

irsrnd.lcir8 b.l2nes ol D.fh.d A.n.6l obli8atiu
ml7,2013

tunefrtObliganon at lho beSinnrng of rhe year

I'.sl SrrvrceCosl' (Vesled Smcfils)

1,',13,69,8?A

8,23,176

\3,U,979)

5,09,033

117,627)

46,43,991

14,a2,457

633,331

o0,92,u13)

11,27,226)

2,44,4L3

(2,41n)

5,5r,223

Tor., Defined 0cr.Iil obliS.lion .l lh. veai .^d 2.9\t6A

t.ir valu€ of PLm€d rsPk

Emgriz.d dunnS lh. Y.

2013-2019

--;d'y T€MI;a;[rei' fd

r-*,r," orpr""""a **o.r rhc b€ti hg of the y.ar

ExFc(cd rcrum on Plinncd asrs

Frn v.lue ol phnn.d.s..Gal lh. v..r end

1,A3,71,214

111,74,9201 lt4,n,7a1)

G,r.r,rl3)
\1,27,126)

t)7.01)ro 7,0!,71,2t4

Erpens.sr
201&2019 2077-rn7g

a,23,176

$,1n,774)

11rlJ4t

t17,627)

9,99,333

14,A7,157

6,33,331

(7,31,500)

(3,{7,395)

2,70,M1

(2,413)

5,51,274

P.sr s.Mc. cosr' (vcs(!d Benefils)

Erpded Rclumon Pl,n Assers

12,60153 13i5.720

Mo ahtYRde(LI C)

O,muni Rah/lnttFsr Rtrc (}^q"-qsx



ASIT C, MEHTA INVESTMENT INTERRMEDIATES LTD'

Notes lo the Financial Statchents

Note 22 Finan(e Cosl

31JVt12019 3\1031201a

a) lnlerest Expense

On Intraday exposure

On Cash Cr€dit Accounts

On Car Loan

On lntcr corPoratc DcPosih

On Unsccurcd Debcnhres

Miscellaneous Intcresr

b) Othei Bonowing Cost

Proccssint ie€s for loan

3,87,890

1,74,t7,929

r,58,695

7,97,976

16,m,m0

3,O3,220

13,95,226

1,33,M,2A9

2,41,027

2t,92,359

2t,0l,l5l
17,829

5,41,826

2,27,34936 1,E3,98,4E1

5r03l20r8
For thc year erded

3111312079

15,08,43,v15

4t,31,923

7,97,72,966

15,97,425

1,00,85,28r

30,67,024

33.91,627

20,47,235

70,72,247

11,14,491

35,22,397

50,73,006

19,53,528

16,23,974

1,08,88,597

5,39,626

9,75,000

1,25,000

1,72,796

59,93,U9

6,EE,981

10,94,O7,695

2,26,69,728

15,98,6E6

91,O7,297

32,54,693

42,32,723

33,74,89

y,12,0@

16,12,987

44,94,773

43,24,363

t7,!$,775

2t,-t2,las
72,38,866

4,53,633

9,75,000

1,25,000

3,52,9)6

62,61,178

29,44,$1

40,1a,370

3,05,439

7,AL297

t,[4,166
26,31,400

Eusiness Asso(iates ExPenses

Service Charges Dcmat

t-cave and Liccnse Fes for Premises

Markeling tjxpcns.s

Membersh'p & SubscriPtion

BanL Cuaranle€ Commission

lrravelling and convcyance Expcns€s

RcE4!E-e!C I&!!!eE-B!q
To Equipments

ToOihers

Elechi€iry Charges

CommunicatioD Conncrtivity & TelePhonc ExPens€s (Net)

PostaBe and Couner ExPenses

t'rinhng and Stationcry (Net)

l-cgal and I'rofessional Fecs

Aqdrlars R€muneration (Net ofS€rvice Tar):

- Audit andTax Audit lees

Taxation Matter

othcr S€rsices

Miscellancous ExPcnses

Fixcd Asscts writtcn Off

l,rovrsion lor DoubltuI Debts

Dimunition in valuc of lnvcstments

Loss On Salc Of Asscts

Commiston Paid on l'MSMana8cment Fees

Arbiirace lncome SharinS e\Pcns€5

Deposiiorv charBes / Orhcr rcccivables writrcn oll

Scrvice Tai & Swachh Bharat Cess

l'rior t'criod ExPcnses



ASIT C, MEHTA INVESTMENT INTERRMEDIATES LTD.

Notes to the FinancialStatehcnts
23.2 Operating Leasel

During the year, the Company has enterd rnlo and/or rcnewed the agreements / arrangements in resPccl of Premiscs

on ]eavc and l,cens€ basis under cancellable operaring lease The pcriod of such arranSemcnts varies from 11 months

to 60 monrhs with nghl to renew and a nSht to teminatc the lease ananSemcnts by Sivin8 inhmation rn aSrecd

'l-he paynents in rcspect of the above for th€ year amountint to Rs.2,2669l728l- ll'revious vear Rs 1,91,12,9661 -) arc

shown as Lcave & Liccnse Fees.

fhe commitlcd lea* rentalas on thc date ofbalanceshect relating to th€ fuurc Penods are:
I

As at 31/03/2019 As at 31/03/2018

not morc lhan one Year
2,31,fi,492 2,26,24,728

later than one year and nol more than five yeals 3,53,76,vn 5,93,19,000

Note 24

24.1

Basic and Diluted Earnin8 P€r Share:
As al31/03/2019

Easi( Eamint P€t Sharel

Nct Profrt / (loss) aftffTax
l.css. I'refcrcnce Sharcs Divtdend

Lcss: Dividcnd Distribution Tax on Preferencc Shaies Dividcnd

Weightcd Average No. of Equty Sharesof Rs' 10/- each as on 31st March

Bisi( E.rninB Per Shrre

Diluted EaminBPer Share:

t P.ofit / (toss) afterTax

Add, Dcbcnturc Intcrcst (Net ofTax)

l.css: Prcfcren€e Sharcs Dividcnd

lass:Divrdcnd Distribution Tar on Prcferen'c Shares Dividend

WeiShted Av€rage No. ofEquily SharesofRs' 101each as on 31st March

Add: Polential numbeiofEquitv Shares th'l could ari6e on I

(i)Conversion of l4olo Uns€clred ComPulsory Converhblc Deb€nturcs

Wcrghtcd Average number of Equty Shares

Drlutcd FamrnB Per Share

Basic Eaming Per Share

lutld Earning Per Share'

t,03,73,759

1,17,17,9331,13,r1,111

1,r)3,73,759

15,60,105

r.19,33,ffiA

1,43,95,ffi4

t2,43,2N

1,56,39,068

1,72,17,9331,13,11,111

1,16,11,9331,17,11,111

'Since the dituted EPS of Rs 1 34/' is anti dilutiv€'its re5tricled lo basi' EPS

As at 31/03/201E

1,43,95,868 1,03,73,759

1,43,95,t36E

\.27 0.93

4,00,000 4,00,000

t27
7.27

0.93

093



ASIT C. ME}IIA INVESTMENT INTERRMEDIATES LTD,

Note6 to the Fin.n.i.l Statemenls

Not€ 25 Conringenl l-iabiliiie8 & Commitments

25.l

25.2

Nor.26 The dis.losure.s required by rh. Ac(ourrint standard 29 on "Prcvisions, coniirtent l-i.biliti.s and continEe.t

As at 31/03/2019 As .l 3U05/2018

a) Claihsagairst ihe Coop.rvnol a.krowledged a6 debt

0 Disputcd Claims atainst Company, not prov,ded for

b) oihers for which the Comp.ny is(ortirtenlly liable

Disputed iax demandcd under various assessmcnt proceedings due to

d isallowance of various expcn*s, tax rebates, ct. and conlested by theComPany

at appcllatr authonfics

12,?4,371

'l,17,45,422

70,41,4h3

1,17,46,422

1,30,21,t93 1,2738,245

I
Detailsof Arars of Dividend on Preference ShaEs

a) On 9%Cumulativc Redeemable Preferencc Shares

b) On 4% Cumulativc Redemable Prefemce Shar, Redc€mable with Premium

of 5% p.r ycar o. Pa.i ofyear

c) on 406 Cumulativc Rcdemablc Prcfe6eShares

2,83,50,000

N,OA,t9
34,14,795

2,43,00,000

24,0b,279

26,14,795

(

o1lul201B

durint the du!inglhe
3710312019

Provision lor Le.ve Salary (Refcr

Nore 2l 2)

(Previous Ycar)

5,0s,033 2,92,t44 5,09,033 2,92,144

(2,{4,848) (5,09,033) \2,44,848) C) (s,oe,033)

[rolsim for Diminution in Value
(-) 40,\4,370 o ( 40,14,370

c) C) ) o
iiilsion t,x oo"urf ut toan in

Value o( Investmenls

(PreviousYcar_
c) 29,44,Nl (') 29,41,1$1

c) c) t) t)

L\2

o



ASITC. MEHTA INVESTMENT INTERRMEDIATES LTD.

NotPs to th. Finan.ial Statements

27 SECMENT REPORTING

The primary and secondary reportable setments a.e busincss seSments and geograph,cal segments

lrusiness Setmenrs:

a. seoriheq & Slocl brokint dnd olher rellted eM(es
b. Advisory and Consullancy *wies

The disclosure under S€{ondary Setment RePorting (bv teoBra Phic egmenls) ls as under:

32,82,82,964
'1,23,43,495

2,2t,34,936

2,41,30,695

1,43,39,654

t,7a,w,19,247

1,1a,@,19,247

t,07,14,72,1 
-OO

'\,01,14,72,1IJJ

76,90,47 ,147

16.90.47 ,)47

7,32,17,227

82,59,466

27 ,35,15,464

(3,10,6s,{64)

1,13,50,10579

1,01,8,72,700

12,3t3A,479

5,46,67,5N

4,34,8,359

4,59,06,566

4,59,0E,668

SegnentResulh
Less: lnterest exPense

Toral prcfil / (los6) beforE tax

Una)lo.able liabilitics

Toral liabilities
Setmeni Capilal EmPloyed

Total Capital EmPloYed

Erpotu lo USADoh€3tic (In lndia)

Total Ca(ying Yalue of Setment

ffr*i u*t 
"t."t"t"' 

to Previous Period)

6k
=t^"



ASrI C. METIIA INVESTMEMI INTERXMEDTATES LTD.

N.r$ ro rh.Financial Sratehnb
2II RELATED PARry DISCLOSURES

r KeyManagenenl P.Mnnel (XMr)

l!l.rives ol K.y M.n.a.m.nr P.enn.l

A$( C Mchta C.mmod'iy&n'fts Lld. ConD.nv over which thc ComDany has siEniliant,nnudn...nd.o^trcl

AslC Mrhra Comdex $rvtus, DMCC wnol\ ol^hed Sub$d,rry w h crrrt tom 11rhIanuary 2007 (inco.PoBred

.nd c8isreFd underThe Re8is[ar of CohPanies oi tnc Dub,' Mula

commod,tes colc Auihonry)

A'r C. Mehla FoEx Pvl Ltd Fnk@ri* ove. whicn KMP (i.e. erNtve .lidto6) h,vc conrrcl

Aer C. Mehh Fnin.itl SeB,c Ltd.

Nu.lNs rI EEbled seBn: Lrd.
EnreDdorer whch kMP (i e crmbve ddoE) h.v..6tdl

lldSylal Dlg al Mark.bnS PnYat( L'm ed Enkrpne ovrr rhkh Nlrnve ofKM?(LS ermbve diEiod) h,vc.ontol

ACM Conmod,ty Seflicca Pvr Lrd

-nr"'p;* 

m. *h'.h xvn(lc. ereobvE dirc.ioE) have s Snil'.ant 'nnuen@
rnd -oatrtrl

lralnulund lnldlmentCdnP.ny Pvr Lrd Enkrpri* o"d whi.h KMP (, c exetutive dtrdoE) have 
'Bnin'anr 

nnumc
and rcntul lxo h,Nd.ons dunnB 0r \.ir)

T'p opsof*aFPvl Lid. E","rp*.*. "t".1, 
r.ltlP (, 

" 
ermhvedieo6) and Rclatvcs ol XMP

h^eMhl

Tr.n!rdione dunng lh. Y.r.

c-li-iil*t.,, tr tn.uta s"-* r''iua

L-" n*"..a l*l tr"- Nucleus IT Enabled

ii --.n c,i*n.l,,rc u"rr. cn-moditvse*@s Lid'

-.. 

R**18..k r-- A.,l c Meht, comnodr'v

-g*m 

o arr c Mohra c "-,le' 
ovcc

o"" ld.(tMa rto^ tagvtt DiEir'l Martctin

i6;ia-ii- easYut Dr8 'l Ma'k'tina

i6 -i!,r c v"r' r-,"o"t
1.,mtult lor Add rhonal Prcmucs

i --@l""d b-r- r.- Asil c Mehia rimnc'a

Sc tcts Llnned lorAddrtonrlPl]:l]1s

62
?[*
\,\
\\ r)

[-a*" n t.*r,"ml''" r P*'o"" Y*a



ASIT C, MEHTA INVESTMEAN INfTRRMEDIATES tTD,

Norcs tu rh. F,EnoJl Shrem€nrs

t"r".r t..,-" lom A't C Mehra Commodr!

lnrr^\l lnomr nom Nudos IT Enabletl 5.r'n5
f) t) (-) t)

Exp.ndiluE
12 Lcrv. i^,1 l,,ccne FQs Paid b Asir C Mehra

FnEncral 5{rukrs LrE'hd

r3 Luv! rnd Li.cnPFNsP d toDs,Mehra

crk,n'l InneF($pad to aer Vehb

G)
(-)l5 Pru{rsronrl lc Pa'd ro fellow subedr.ry

el,iv-r*" sr,* i u,or*,g" Pa'd b As c Mehra

Co,nmod v StdRs Lrm ed o (-)

niiii r,- (t"a,arns cn"rru,t"" tonr)
(.) (-)

(-) t)
r,33,073

{r'mbu6cmcnr ol EiP€nses
r') t) t)

i;i;;;i;; p,,d io rir^roP soriv're Pnv'ic

M,,t."^B r,p"*l;"8 -d ""( *t**
L.rrnsr\ r, ELlErul o'g al va ennB Pnv't

c)l3

(-) o t) t)

r,-,,.*.r p"ra " 
tagvr"t DiSrhl MarkehnS P/v €

I im,iud
c) .i1

o

2,143

o
2,1,13

hbrcn.n D.bcnrurcs ro A$r C

M$rr
iii--** n t.-r..*' -r,r" o P*'-' v' o

o

(-)

G)



ASIT C, MEHIA INVESTMINI INTERRMEDIATES LTD,

Not.storhcIn rBlSbtcmcnc

mounh ReGiv.ble lrcm Nu.leus ll En.bled

Amounr R.!'vrble fdn as C. Mehta

Reccrvibll.n Lcn a(ounr

tF,Eu6 
'n 

br,.Iets Elate to PEv'ousye,r)

s
\NTS\ 1

"..1o

(r*t

={,e\\\t



ASIT C, MEHTA IIWESTMENT INTERRMEDIATES LTD,

Notes lo lhe I.ihrn.Dl Slalcm(n15

19

5,25,07,!fi

3l)

3l

Erp€nditure in ForeiEn Curen.Y At at 3110312019

?,0?,793

DrsclosureofDenva v6:
Thc ydr cnd foreiBn.uEer.y crPosuE $at havc not ben hedEed by a denvativc insttum€nl o. othoei$ ar' tlven behw:

usD6.60,000 4,57,90,664INR

(r'8un\ in bn.kcl rclatcs kr Pr.vrcus Pe.od)

32 Prcvbur yeais h8urs have b@n rcgrcuPed,

AS PIIRoUR REI'ORI OT EVEN DA'I'E

For Manct & As*{iatcs
Charrcrod A(ounlanls
fl{N 1J126.79t\ \.vz-v

M.mbrrshrP No.ll'1925

I'l ACI_: MUMBAI

DATED: 22nd MaY 2019

rearangd and rdassilied h'herevcr n€6$ry

FOR ANDON BEHALf OT BOAID Of DIRECIOIIS

,.r\ ,M* v,
V--+=-- fft

,Dll N,a \ Ml rllAr lklRn ll VORAI

ManaB,nED'rdtor wholcTimeDrr(lor

\rLVflri
,r^* "*rt,Chief Fhancialof6.ei

126679w


