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Independent Auditor’s Report
To,
The Members,

ASIT C.MEHTA INVESTMENT INTERMEDIATES LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of ASIT C.
MEHTA INVESTMENT INTERMEDIATES LIMITED (the Company), which
comprise the balance sheet as at 31 March, 2019, the statement of profit and loss
and the cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March, 2019 and its profit and loss and its cash
flows for the year ended on that date.

Basis for Opinion:

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibiliies under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we
have fulflled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone

financial statements.
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Information Other than the Standalone Financial Statements and Aunditor’s
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report and Shareholder’s
Information, but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materiaily inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise
appears to be materiaily misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134{5) of the Companies Act, 2013 (“the Act’) with respect to preparation of these
standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules,2014.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
reporting process.
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. Auditor’s Responsibilities for the Andit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal finandal controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going

concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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Matenality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the effect of any identified misstatements in the financial
Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

{c) The balance sheet, the statement of profit and loss and the cash flow statement
dealt with by this Report are in agreement with the books of account;

(d) In our opinion the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure A”.Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.,and
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(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company has disclosed the impact of pending litigation on its financial
position in financial statements—Refer Note 25 to the financial statements.

ii. The Company did not have any long-term contract including derivative contract
for which there are any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2 As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued
by the Central Government in terms of Section 143(11} of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For MANEX & ASSOCIATES
Chartered Accountants
Firm'’s registration number: 0126679W

Q“\;\./

o

6\’ (SHAILESH MANEK)
Proprietor
Membership number.034925

Mumbai
Dated: May 22=¢, 2019
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Annexure - B to the Aunditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31 March
2019, we report that:

(i) (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) Some of the assets have been physically verified by the management during the
year. No material discrepancies were noticed on such verification.

{c} There are no immovable properties in name of the company and therefore, the
provisions of clause 3(i}(c) is not applicable..

(i) The inventory in form of shares and securities lying in the dematerialised form
has been physically verified during the year by the management. In our opinion,
the frequency of verification is reasonable and no material discrepancies were
noticed on such verification

(iii) The Company has granted unsecured loans to whoily own subsidiary Company,
a fellow subsidiary company and a company covered in the register maintained
under section 189 of the Companies Act, 2013 (‘the Act’}.

(a) In our opinion, the rate of interest and other terms and conditions on which the
loans had been granted to the wholly owned subsidiary company, a fellow
subsidiary company and a company listed in the register maintained under Section
189 of the Act were not, prima facie, prejudicial to the interest of the Company

(b) In the case of the loans granted to the wholly owned subsidiary company, a
feliow subsidiary company and a company, listed in the register maintained under
section 189 of the Act, the borrower have been regular in the payment of the
principal and interest as stipulated.

(c) There are no overdue amounts in respect of the loan granted to subsidiaries
company, a fellow subsidiary company and a company, listed in the register
maintained under section 189 of the Act except interest free loan given to overseas
wholly own subsidiary, which is under liquidation and for which provision is made.

(iv)in our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of section 185 and 186 of the Act,
with respect to the loans and investments made and for providing guarantees and
securities, as applicable.

(v) The Company has not accepted any deposits from the public and consequently
the directives issued by the Reserve Bank of India, the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act, and the Rules framed
there under are not applicable, and also no orders were passed by National
Company Law Tribunal or Reserve Bank of India or any court or any other Tribunal
and therefore close 3(v) of the order is not applicable.



MANEK & ASSOCIATES

(vi)According to information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under clause (d) of sub-section
(1) of Section 148 of the Companies Act, 2013 in respect of the service activities

carried on by the Company and therefore, the provision of clause 3(vi) of the Order
is not applicable

(vii) (a) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company is generally regular
in depositing with appropriate authorities undisputed statutory dues including
provident fund, income tax, goods and service tax, custom duty, cess and other
material statutory dues applicable to it.

(b)According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, goods and service tax,
duty of customs, cess and other material statutory dues were in arrears as at 31
March, 2019 for a period of more than six months from the date they became
payable.

(c JAccording to the information and explanation given to us, there are no dues of
income tax, goods and service tax, customs duty, and cess which have not been
deposited on account of any dispute except income tax as per details given below

‘Name of the | Nature of | Amount {Rs.) | Period for | Forum where
Statute Dues which the | the dispute is
' amount pending
| relates
Income Tax  Income Tax on | 1,71,86,010/- | AY.2015-16 CIT Appeals
regular
' assessment for
- AY. 2015-16 J

(viii)in our opinion and according to the information and explanations given to us,

the company has not defaulted in repayment of dues to a bank and financial
institutions. Further, the Company has not issued any debentures during the year
and therefore, the provision of clause 3 (viii) of the Order to that extent is not
applicable

(ix) During the financial year, the company has not raised any money by way of
initial public offer or further public offer (including debt instruments). However the
terms loan raised during the year were applied for the purposes for which those are
raised.

(x)According to information and explanations given to us there were no fraud by the
company or any fraud on the Company by its officers or employees has heen
noticed or reported during the year and therefore, the provision of clause 3 (x) of
the Order is not applicable.

{xi)According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act.
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(xii)In our opinion, the company is not a chit fund or a nidhi and therefore, the
provisions of clause 3(xii} of the Order are not applicable to the company.

{(xii)According to information and explanation given to us, all the transactions with
related parties are in compliance with the provisions of sections 177 and 188 of
Companies Act, 2013 where applicable. The details of related party transactions
have been disclosed in the financial statements as required under Accounting
Standards.

(xiv)The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review,
therefore, the provisions of clause 3(xiv) of the Order are not applicable to the
company.

(xv)During the financial year, the Company has not entered into any non-cash
transactions with directors or persons connected with him and therefore, the
provisions of clause 3(xv) of the Order are not applicable to the company.

(xvi) In our opimion, the company is not required to be registered under section
45-IA of the Reserve Bank of India Act, 1934 and therefore, the provisions of clause
3(xvi) of the Order are not applicable to the company.

For MANEK & ASSOCIATES
Chartered Accountants
Lirm’s registration number: 0126679W

o
W

6 {SHAILESH MANEK)
Mumbai Proprietor
Dated: May 22nd , 2019 Membership number.034925
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ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD
BALANCE SHEET AS AT 31ST MARCH 2019

Significant Accounting Policies and Notes to Accounts

AS PER OUR REPORT QF EVEN DATE
For Manek & Associates
Chartered Accountants
FRN : 0126679W

&/
o

Shailesh L.. Manck
Proprictor
Membership No. 34925

PLACE : MUMBAI
DATED : 22nd May 2019

L4
Particulars Note No. As at 31/03/2019 As at 31/03/2018
I. |[EQUITY AND LIABILITIES
1|Shareholders' funds
{a) Share capital 2 19,31,11,110 19.31,11,110
(b) Reserves and Surplus 3 (2,40,63,967) {3,84,59,835)
16,90,47,143 15,46,51,275
2|Non-Current Liabilities
(a) Long-term borrowings 4 13,09,2013 1,23,35.085
(b) Other Long-term Liabilities 5 4,20,34,314 3,54,27,255
4,33,43,517 4,77,62,339
3|Current Liabilities
{a) Short-term burrowings 32,90),66,968 16,24,62,876
(b) Trade Payabies
Due to Micro and Small Enterprises -
Due to Others 1,17,44,797 95,72,942
(¢) Other current liabilities 8 62,62,22,050 63,17,09,394
(d) Short-term provisions 9 14,94,768 15,21,92¢
96,85,28,583 80,52,67,141
TOTAL 1,18,09,19,247 1,00,76,80,760
II. [ASSETS
1{Non-Current Assets
(a) Property, Plant and Equipment 10
{i) Tangible assets 1,67,60,907 1,97,57,770)
(i1} Intangible assets 71,89,139 75,38,291
(i) Capital Work in Progress 1,64,79,654 81,75,880
4,04,29,700 3,54,71,940
(b) Non-current investments 11 4,60,86,324 4,69,96,184
(c) Deferred tax assets (net) 12 61,77,962 6(,93,516
{d) Long-term loans and advances 13 10,60,24,904 10,41,60,434
(e) Other non-current assets 14 2,19,70,920 1,86,81,703
18,02,60,110 17,59,31,842
2|Current Assets
(a} Trade Receivables 15 5,09,48,113 68,97.471
(b} Cash and Bank Balances 16 40,40,56,199 42 .45,49,993
(¢) Short-term fvans and advances 17 33,40,06,077 26,79,32,178
(d) Other current assets 18 17,12,19,049 9,68,97,336
96,02,29,437 79,62,76,977
TOTAL 1,18,09,19,247 1,00,76,80,760
Tto32

FOR AND ON BEHALF OF BOARD OF DIRECTORS

i

(DEENA A. MEHTA)
Managing Director

Iin
(PANKA] QRMAR)
Chief Financal Officer

g

(KIRIT H. VORA)
Whole Time Director




ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

Significant Accounting Policies and Notes to Accounts

AS PER QUR REPORT OF EVEN DATE
For Manek & Associates

Chartered Accountants
ERN : 0126679W y
Shailesh L.%anek

Proprietor

Membership No. 34925

PLACE : MUMBAI
DATED : 22nd May 2019

(DEENA A. MEHTA)
Managing Director

(PANKA] |

}RM AR)

Chief Financial Officer

— 4
Particulars Note |For the year ended | For the year ended
A No. 31/03/2019 31/03/2018
I INCOME
1|Revenue from operations 19 32,82,82,964 37,82,57.847
* 2|Other income 20 2,41,30,695 2,39,30,116
Total Revenue 35,24,13,65% 40,21,87,963
1l EXPENDITURE
1{Employee benefits expense 21 10,48,68,621 10,15,61,941
2|Finance costs 22 2,21,34,936 1,83,98,481
3] Depreciation and amortization expense 10 82,59,466 87,35,126
4|Other expenses 23 20,28,10,982 26,18,64,757
Total Expenses 33,80,74,005 39,05,60,305
Il |Profit/ (Loss) before Exceptional and Extra Ordinary items and Tax 1,43,39,654 1,16,27,658
Add: Exceptional and Extra Ordinary items . -
IV  |Profit/ (Loss) before tax 1,43,39,654 1,16,27,658
Tax expense:
(1) Current tax 17,57,195 -
(2) Deferred tax ( Net) 84,446 (12,43,588)
(3) MAT Credit Entitlement (17,57,195)
(4) (Short)/Excess tax of carlier years {income Tax Refund) (28,232) (10,311)
v Profit / (Loss) after tax for the year 1,43,95,868 1,03,73,759
vl |Earnings per equity share:
(Face value of Rs.10/-Per Share) 24
(1) Basic 1.27 0.93
(2) Diluted 1.27 0.93
1to 32

FOR AND ON BEHALF OF BOARD OF DIRECTORS

(KIRIT H. VORA)
Whole Time Director



ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2019

T
Particulars For the year ended 31/03/201% For the year ended 31/03/2018

Cash Flow From Operating Activities
Net profit/(loss) before tax 1,43,39,654 1,16,27.658
Adjustments for
Depreciation & Amottisation (Net) §2,59.466 87,315,126
Interest income (2,40,09,749} [2,39,29 816}
Dividend income {1,15,062}) (300)
Interest expense 2,21,34,936 1,78,56,655
Loss on Sale of Fixed Assets - 3,658
Fixed Assets Writken OFf - 6,588,981
Provision for lean Doubtful Debts 29,434,001
I'rovision for Diminution in Investment 40,14,370 -
Fureign Exchange Difference 5,30,231 1,37,58,194 - 33,54,304
Operating profit/{loss) before working capital changes 2,80,97,848 1,49,81,962
Adjustments for {Increase)/Decrease in operating assefs
{Increase) / Decrease in Trade Receivables (4,40,50,642) {1,88,951)
{Increase) / Decrease in Long Term loans & Advances (18,64,470) {40,20,901)
{Increase) / Decrease in Other Non Current Assets (32,89.217) 1,98,55,440
{Increase) f Decrease in Other Bank FD's (11.60,70,656) (2,05,51,871)
{Increase) ; Decrease in Short Term Loans & Advances (6,52,48,130} (8,06,66,752)
{Increase) / Decrease in Other Current assets (7,43,21,713)| (30,91,44,828) 3,48,12,798 (5,07,60,238)
Adjustments for Increase/{Decrease) in operating liabilities
Increase / (Decrease) in Long Term liabilites 66,07,059 4,90.837
Increase / (Decrease) in Trade payables 21,71,855 (86,72,184)
increase { {Decrease) in Other current liabilites (54,87,344) 17,20,65,508
Increase / {([Decrease) in Shert term Provisions (27,161) 10,31,805

32,64,409 16,49,15,965
Cash generated from operating activities (27.77,82,571) 12,91.37.690
Refund received / (Taxes paid) (Net of Earlier Year Tax Adjustment) {28,232) {10,311}
Net cash From Operating Activities (A} (27,78,10,803) 12,91,27.37%
Cash Flow Frem Lnvesting Activities
IPurchase of fixed asscts {1,22,17.227) (1,20,39,074)
Investment in Shares and $ecurities (31,04,506} (1,49,72,601)
Sale of Fixed Assets - 12,800
Interest received 2,40,09,749 2,39,29.816
Dividend received 1,15,062 k'
Net cash generated from investing activities (B} 78,03,077 (30,68,759)




ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

CASH FLOW ST NT FOR YEAR 31ST MARCH, 20
?
Particulars For the year ended 31/03/2019 For the year ended 31/03/2018
Cash Flow From Financing Activities
Term Loan Repayment - -
Proceeds from Term Loan received / {repaid) 974118 (12,52,869)
Repavment / Proceeds of Bank overdraft 15,04,04,092 1,29,89,208
Intercorporate depasit received / (repaid) 42,00,000 {15,00,000)
Intercorporate deposit received / (repaid) - .
Interest Paid (2.21,34,936) (1,78,56,655)
Net cash used in financing activities {(C ) 13,34,43,274 (76,20,317)
Net Increase / {Decrease) in Cash & Cash Equivalents (A+B+C) (13,65,64,452) 11,84,38,303
Cash and Cash Equivalents - Opening 1st April 15,47, 44,590 3,63,06,287
Cash and Cash Equivalents - Closing 31st March 1,81,80,138 15,47,44,590
NOTES TO CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2019
1 Cash & Cash Equivalents Include :
Cash on Hand 2,74,982 2,32,207
Balances with Banks In Current and Cash Credit Accounts 1,79,05,157 15,45,12,342
1,51,80,138 15,47 44,590
=~ & e
2 The above Cash Flow Statement has been prepared under the 'Indirect WMethad' as set out in Accounting Standard-3 on Cash Flow Statemnents.
Significant Accounting Policies and Notes to Accounts 1t 32
AS PER QLR REPORT OF FVEN DATE
For Manek & Assonates FOR ANDYON BEHALE OF BOARD OF DIRECTORS
Chartered Accountants &/ _D
FRN :012667<$5 Q}y %/
Shailesh L Manek EENA A MEHTA) (KIRIT H. VORA)
Proprictor Managing Director Whole Time Director
Membwership No, 34925 .
Sl
PLACE - MUMBAL (PANKA] PAKMAR)

DATEL: 22nd May 2019 Chief Financial Officer



ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

. Notes to the Financial Statements

Note-1

!
1.1

il

v

12

1.3

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS FOR THE
YEAR ENDED 31.03.2019
DESCRIPTION OF BUSINESS

The Company is a member of BSE Ltd., The National Stock Exchange of India Ltd. ("NSE”) and Metropolitan Stock
Exchange of India Ltd. and is engaged in shares and securities broking in cash, derivative including currency
derivative segment, debt markets and mutual fund along with other fund mobilization. The Company is a Category-
| Merchant Banker registered under the Securities & Exchange Board of india (Merchant Bankers) Regulations, 1992
and is also engaged in providing services of Investment Banking , Corporate Finance & Advisory and Portfolic
Management Services. The Company has also obtained the Insurance Business and PFRDA licenses during the
previous year.

The Company is also a Depository Participant of Central Depository Services (India) Ltd. and providing services as
Depository Participant.

SIGNIFICANT ACCOUNTING POLICIES

GENERAL

The Accounts have been prepared on historical cost basis ignoring changes, if any, in the purchasing power of
money.

All expenses and income are accounted on accrual basis, except otherwise stated herein below. Revenue from
Depository operations is considered to accrue as one time Transaction charges based on the calender year.

Income from shares & securities brokerage activities is considered as accrued on the trade date of the transaction.

Income from Brokerage, Demat charges, Fund Mobilization & Corporate Advisory services are exclusive of service

tax / Goods and Service tax

STOCK IN TRADE
CLASSIFICATION
Shares, debentures and units of mutual funds, etc. acquired and / or held in the course of broking activities are

classified as Stock in Trade.

VALUATION

Shares, units, bonds and debentures are valued at lower of cost or market value.

Cost of stock in trade comprises of purchase price and other levies and taxes and it is arrived at based on Weighted
Average Method and the same is valued at cost or market value whichever is lower.

FIXED ASSETS, INTANGIBLES, VALUATION, DEPRECIATION AND AMORTISATION

Fixed assets, are stated at cost of acquisition as reduced by input tax credit available under Service Tax
Rules/CENVAT Credit Rules/ Goods and Service Tax and as reduced by accumulated depreciation and amortization.
Cost of fixed assets comprises purchase price, duties, levies and any directly atiributable cost to bring the asset to its
working condition for the intended use.

Expenses on intangibles ( software / licenses } are capitalized if the same are likely to provide significant economic

benefits over the future period.

Depreciation and amortization, etc.

Depreciation on Fixed Assets has been computed based on the useful lives of each of the items of the Fixed Assets, as
existing on 01.04.2014 and on additions, as ascertained by the Valuation Advisor and is computed on Straight Line
Method of depreciation, and in the manner and in compliance with the requirements prescribed ] edule 11 of the
Companies Act, 2013, as applicable for the Financial Year commencing from 01.04.2014.
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Note-1

1.2

13

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS FOR THE
YEAR ENDED 31.03.2019

DESCRIPTION OF BUSINESS

The Company is a member of BSE Ltd,, The National Stock Exchange of India Ltd. ("NSE”) and Metropolitan Stock
Exchange of India Ltd. and is engaged in shares and securities broking in cash, derivative including currency
derivative segment, debt markets and mutual fund along with other fund mobilization. The Company is a Category-
1 Merchant Banker registered under the Securities & Exchange Board of India (Merchant Bankers) Regulations, 1992
and is also engaged in providing services of Investment Banking , Corporate Finance & Advisory and Portfolio
Management Services. The Company has also obtained the Insurance Business and PFRDA licenses during the
previous year, '

The Company is also a Depositery Participant of Central Depository Services {India} Ltd. and providing services as
Depository Pasticipant.

SIGNIFICANT ACCOUNTING POLICIES

GENERAL

The Accounts have been prepared on historical cost basis ignoring changes, if any, in the purchasing power of
maney.

All expenses and income are accounted on accrual basis, except otherwise stated herein below. Revenue from
Depository operations is considered to accrue as one time Transaction charges based on the calender year.

income from shares & securities brokerage activities is considered as accrued on the trade date of the transaction.

Income from Brokerage, Demat charges, Fund Mobilization & Corporate Advisory services are exclusive of service

tax / Goods and Service tax

STOCK IN TRADE
CLASSIFICATION
Shares, debentures and units of mutual funds, etc. acquired and / or held in the course of broking activities are

classified as Stock in Trade.

VALUATION
Shares, units, bonds and debentures are valued at lower of cost or market value.
Cost of stock in trade comprises of purchase price and other levies and taxes and it is arrived at based on Weighted

Average Method and the same is valued at cost or market value whichever is lower.

FIXED ASSETS, INTANGIBLES, VALUATION, DEPRECIATION AND AMORTISATION

Fixed assets, are stated at cost of acquisition as reduced by input tax credit available under Service Tax
Rules/CENVAT Credit Rules/ Goods and Service Tax and as reduced by accurnulated depreciation and amortization.
Cost of fixed assets comprises purchase price, duties, levies and any directly attributable cost to bring the asset to its

warking condition for the intended use.

Expenses on intangibles { software / licenses ) are capitalized if the same are likely to provide significant economic

beneits over the future period.

Depreciation and amortization, etc.

Depreciation on Fixed Assets has been computed based on the useful lives of each of the items of the Fixed Assets, as

exisling on 01.04.2014 and on additions, as ascertained by the Valuation Advisor and is computed on Straight Line
Schedule 11 of the

Method of depreciation, and in the manner and in compliance with the requirements prescribed jp
Companies Act, 2013, as applicable for the Financial Year commencing from 01.04.2014. S ASSOO
"z

CHARTERED\ZA
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ii

iii

1.6

1.7

iii

1.9

VALUATION . ‘ ‘ o
Investments are stated at cost. Provision for diminution in value of long term investment is made, if the

permanert in nature.

EMPLOYEES' BENEFITS - , _—
Contribution payable to the recognized provident fund, which is defined contribution plan, is recognize

Statement of Profit and Loss.

For liability in respect of staff gratuity, the Company has entered into an agreement with the Life Insuranc::i
Corporation of India ("LIC") AND Kotak Life Insurance under the Group Gratuity Su?henjte and I\Totak group B{;)rl;
Fund respectively. Under these Schemes, the insurers periodically determine the contribution required to be pai .y
the Company based on the liabilities and funds available in the Company's Policy Fund Ac.counts. and the .samel 1;
paid or provided in the Accounts. The settlement obligation in respect of the employees gratuity claims remains th
the Company and accordingly, on the retirement or termination of the employee from the employment, the gratuity
liabilities based on their salary and the years of employment are computed and the insurers pay the same after
determining the amounts payable based on the funds available to the credit of the Company's Policy Fund Accounts.
The year end liability of the gratuity is actuarially valued by the insurers using Projected Unit Credit Method.

The liability in respect of leave encashment benefits which is long term defined benefit plan, is determined by the
independent actuary and the obligation there under is provided. .
Actuarial gains/tosses are accounted in the Statement of Profit and Loss in the respective year.

BORROWING COST
Borrowing cost directly attributable to the cost of acquisition or construction of the fixed assets is capitalized as part
of the cost of the assets, upto date the asset is put to use. Other borrowing costs are charged to the Statement of Profit

and Loss in the year in which they are incurred.

OPERATING LEASE

Lease of Assets under which all the risk and rewards of ownership are effectively retained by the Lessor is classified
as operating lease. Assets are obtained / given on lease on the terms and conditions, as agreed between the parties,
relating to right to use, retention of the assets, periodical repairs and maintenance, etc,

Lease payments / receipts under operating lease arrangements are recognized as expenses / revenue on accrual basis

in accordance with respective lease agreements or arrangements.
PROVISION FOR CURRENT AND DEFERRED TAX

Provision for taxation is made at the current rate of tax in accordance with the provisions of the Income Tax Act, 196]

i

PROVISIONS AND CONTINGENT LIABILITIES

A provision is recognized when the Com
that an outflow of resources embodvi
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1.10

SUNDRY DEBTORS AND OTHER RECEIVABLES
Provision for Doubtful Debts is recognized on the basis of management's assessment of the probable cutcome of the

receivables.
Irrecoverable amounts, if any, are accounted and / or provided for only upon final settlement of accounts with the

parties / constituents.

FOREIGN CURRENCY TRANSACTIONS

Foreign currency transactions are recorded at the rates of exchange prevailing on the date of the kransaction.
Exchange differences, if any arising out of transactions settled during the year are recognized in the Statement of
Profit and Loss. Monetary assets and liabilities denominated it foreign currencies as at the balance sheet date are
translated at the closing exchange rate on that date. The exchange differences, if any, are recognized in the Statement
of Profit and Loss and related assets and liabilities are accordingly restated in the balance sheet.
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Note 2 Share Capital

2.

2.2

T

Particulars

As at 31/03/2019

As at 31/03/2018

Authorized:
1,22,50,000 [Previous Year 1,12,50,000] Equity Shares of Rs.10 each
90,00,000 [Previous Year 90,00,000] Preference Shares of Rs.10 each

Issned, Subscribed and fully Paid up:
EQUITY SHARE CAPITAL

1,13,11,111 [Previous Year 1,13,11,111] Equity Shares of Rs. 10 each

JOut of above, 55,61,111 nos. of Equity Shares (Previous Year 55,61,111) are held by Asit C
Mehta Financial Services Ltd., Holding Companyj

PREFERENCE SHARE CAPITAL

45,00,008 [Previous Year 45,00,000] 9% Cumnulative Redeemable Preference Shares of Rs.10
each

[Redemption terms : Any time after one year from the date of allotment but not later than
31.03.2030)

15,00,000 [Previous Year 15,00,000] 4% Cumulative Redeemable Preference Shares of Rs.10
each

[Redemption terms : Any time after one year from the date of allotment but not later than
31.03.2030, Redeemable at premium at 5% per year or part of the year|

20,00,000 [Previous Year 20,00,000) 4% Cumulative Redeemable Preference Shares of Rs.10
each

[Redemption terms : Any time after one year from the date of allotment but not later than
31.03.2030]

12,25,00,000 12,25,00,000
9,00,00,000 9,00,00,000
21,25,00,000 21,25,00,000
11,31,11,110 11,31,11,110
4,50,00,000 4,50,00,000
1,50,00,000 1,50,00,000
2,00,00,000 2,00,00,000
19,31,11,110 19,31,11,110

Reconciliation of Number of Shares

4% Cumulative )
9% Redeemable
Cumulative |Preference Shares { [4% Cumulative
Particulars Equity Shares Redeemable |[Redeemable at Redeemable
Preference premium at 5% per |Preference Shares
Shares year or part of the
year)
Shares outstanding at the beginning of the year 1131111 45,00.000 15,00,000 20.00,000
(1,11,11,111) (45,00,000) (15,00,000) (20,00,000)
Add : Shares lssued, Subscribed and fully Paid up during - - - -
the year ' (2,00,000 (-) {-) )
Less : Shares Redeemed/Bought back during the year ( : ) ( : ) ( ; ( ,
Shares outstanding at the end of the year 1311111 45,00.000 15,0060 20.90,000
(1,13,11,111) (45,00,000) (15,00,000) (20,00,000)

(Figures in brackets relate to previous year)
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2.3 Details of each Shareholder holding more than 5% of share capital

a}

b)

<)

d)

24

a)

b)

c)

As at 31/03/2019 As at 31/03/2018
Name of Shareholder No. of Shares  |% of Holding | No. of Shares held | % of Holding
held

Equity Shares

Shri Asit C. Mehta 31,91,566 28.22 31,91,566 28.22
Smt. Deena A, Mchta 17,37,.516 15.36 17,37 516 15.36
Asit C Mehta Financial Services Ltd. 55,61,111 49.17 55,61,111 49.17
Asit C Mehta Commodity Services Ltd. 5,72,500 5.06 5,72,500 506
9%, Cumulative Redeemable Preference Shares

Shri Asit C. Mehta 22,50,000 50.00 22.50,000 50.00
Smit. Deena A, Mehta 22,50,000 50.00 22,50,000 50.00
4% Cumulative Redeemable Preference Shares

Shri Asit C. Mehta 8,000,000 53.33 8,00,000 53.33
Sint. Deena A. Mehta 7,00,000 46.67 700,000 46.67
4% Cumulative Redeemable Preference Shares

Shri Asit C. Mehta 10,00,000 50.00 10,00,000 50.00
Smit. Deena A. Mehta 10,00,000 50,00 10,00,000 50.00

Rights of shareholders

The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity share is entitled to one
vote per share on any resolution placed before the Company in any general meeting. A holder is entitled to dividend proposed by
Board of Directors , subject to the approval of shareholders in Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive remaining assets of the Company after
distribution of all preferential amounts. The distribution will be in proportion to number of equity shares held by shareholders.

The Company has foliowing classes of Preference shares having a par value of Rs.10/- per share. Their rights are as under:

The Preference Shares shall carry voting rights in accordance with the provisions of the Companies Act ,1956/the Companies Act ,
2013. Since Preference Dividend is in arrears for more than Two years, Preference Shareholders are entitled to voting rights as per
relevant provisions of the Companies Act, 1956/ the Companies Act,2013.

The Preference Shares shall rank in priority to Equity Shares for repayment of capital.

i} 9% Cumulative Redeemable Preference Shares

“The Preference Shares shall carry a preferential dividend @ 9% payable from the date of aflotment. The preference shares shall rank
for dividend in priority to the equity shares.

Redemption terms : Any time after one year from the date of allotment but not later than 31.03.2030, redeemable at par.

i) 4% Cumulative Redeemable Preference Shares
“The Preference Shares shall carry a preferential dividend @ 4% payable from the date of allotment. The preference shares shall rank

for dividend in priority to the equity shares.
Redemption terms : Any time after one year from the date of allotment but not later than 31.03.2030, redeemable at premium of 5%

per year or part of the year.

ili) 4% Cumulative Redeemable Preference Shares
_The Preference Shares shall carry a preferential dividend @ 4% payable from the date of allotment. The preferen hall rank

for dividend in priority to the equity shares. 'N ASS 00
Redemption terms : Any time after one year from the date of allotment but not later than 31.03.2030, redee A %TERED /-';\
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Note-3
3.1

4.1

Reserves & Surplus T
. As at 31/03/2019 As at 31/03/2018
Particulars
a. Securities Premium Reserve Account
As per Last Balance sheet 7,42,22,220 7,02,22,220}
Add : Received during the year - 40,00,000
7,42,22,220 7,42,22,220
b. General Reserve
As per Last Balance sheet 1,79,95,126 1,79,95,126
1,79,95,126 1,79,95,126
¢. Surplus in Statement of Profit & Loss
As per Last Balance sheet (13,06,77,181) {14,10,50,940)
Add : Net Profit { {(Loss) For the current year 1,43,95,868 1,03,73,760
(11,62,81,313} (13,06,77,181)
(2,40,63,967) (3,84,59,835}
Note 4 Long Term Borrowings
T
Particulars As at 31/03/2019 As at 31/03/2018
Secured
Term loans
A) From Banks 13,090,203 -
B) From Others - 3,35,085
{Secured by hypothecation of motor cars Interest rate at 8.86% p.a. {(previous year
10.92%p.a.}]
13,09,203 3,35,085
Unsecured
14% Compulsory Convertible Debentures - 1,20,00,000
400,000 (Previous year 4,00,000) 14% Compulsory Convertible Debentures of Rs.30 each;
convertible into one equity share of Rs.10 each at premium of Rs.20/- per share, on or before
31/01/2020.
- 1,20,00,000
13,09,203 1,23,35,085
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42 Maturity Profile

T
. Current  Portion Non Current
Particulars Portion
. 2018-19 2019-20 to 2020-21
Car Loan
Bank 3,12,836 13,09,203
- {Secured by hypothecation of Motor Car)
3,12,836 13,09,203
Note 5 Other Long Term Liabilities
T
5.1
Particulars As at 31/03/201% As at 31/03/2018
Others
Base Capital Deposits 4,2(0,34,314 3.54,27.255
4,20,34314 3,54,27,255

52 BASE CAPITAL DEPOSITS FROM BUSINESS ASSOCIATES

a The Company, in the course of its business and as per the terms and conditions with Business Associates , has received security deposits in
the form of cheques or its equivalent andfor by way of shares and securities (which are transferred to and held in the name of the

Company).

b Security deposits so received in the form of shares or securities is accounted in the books at the market value thereof prevailing at the end of

the year.

¢ As per the terms and conditions, the Company has an absolute right to appropriate and realize the security deposits against the unpaid

dues from Business Associates and the balance, if any, 15 refunded in the form of cheques or its equivalent and/or shares and securities

deposited with the Company, as the case may be.

d The aggregate amount of security deposits (includng sticky balance) received from Business Associates and outstanding as at the year end

is Rs. 4,20,34,314/- (Previous year Rs..3,54,27,255/-),which includes the value of securities received in the form of shares and securities of

Rs.1.32,75,761/- (Previous Year - Rs.60,78,329/-).

¢ The security deposits received in the form of shares and seeurities as above are classified and reflected as "Shares received as margin” under

the head "Long Term Loans & Advances” in Note No. 13.1 and stated at the market value as at the end of the year.
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. Note 6§ Shert Term Borrowings T

6.1

Particulars As at 31/03/2019 As at 31/03/2018

Secured
From Banks
[From State Bank of India (overdraft facility) secured by hypothecation and first 14,98,97,100 14,95,54,472
charge on present and future fixed assets, like computers & peripherals. fumiture,
electrical fittings, interior works, etc and further collaterals by (i) registered mortgage|
of residential premises owned by Managing director and one of the whole time
directors; {ii) registered morgage of office premises owned by one of the whole time
directors; and (iii} personal guarantee of the Managing Director and one of the whole
time directors}]

|[From Bank of India (overdraft facility} secured by (i) Mortgage of office unit no.101 A 1,29,94.868 1,29,08,404
wing and Unit No.103 A wing situated at Nucleus House, Saki Vihar Road, Andheri
{East), Mumbai-400072. in the Name of Asit C. Mehta Financial Services Limited - The
Holding Company, and (i1} personal guarantee of the Managing Director, one of the
whole time directors, its Holding company and one of the Group company]

[From Bank of India {ovetdraft facility) against 50% Banks TDK. Personal / Corporate 4,99.75,000 -
guaranties of one of the Managing Director , one of the whole time directors, its|
Holding company and one of the Group company]

Erom TCICT Bank (Short Term Loan) secured by all the current assets of the company 10,00,00,00G -
with 50% Cover. Persenal guaranties of one of the Managing Director , one of the

whale time directors.

31,28,66,968 16,24,62,876
Unsecured
a. Inter Corpaorate Depuosit 42,00,000
b. 14% Compulsory Convertible Debentures
4.00,000 (Previous year 4,00,000) 14% Compulsory Convertible Debentures of Rs.30 1,26,00.000 -
vach; convertible into one equity share of Rs.10 each at premium of Rs.20/- per share,
on or before 31/01/2020.

1,62,00,000 -
32,90,66,968 16,24,62,876

i) Rate of [nterest by State Bank of India on Overdraft facility against Hypothecation of Fixed Assets is MCLR Rate + 2.75% p.a. {Presently Rate
11.30% p.a.) (Previous Year 12.60% p.a.}

ii) Rate of Interest by Bank Of India an Overdraft facility against Mortgage of Fixed Assets is MCLR Rate + 3.50% p.a. {Presently Rate 12.10%
p.a.}Previous Year 12% p.a.}

iii) Rate of Interest by Bank Of India on Overdratt facility against Mortgage of Fixed Assets is MCLR Rate + 3.50% p.a. (Presently Rate 12.15%
pa)

iv) Rate of Interest by ICICI Ltd. on Overdraft facility against Mortgage of Fixed Assets is MCLR Rate +2% p.a. (Presently Rate 10.65% p.a.}

v) On Inter Corporate Deposit Interest was paid @ 11%p.a. (Previous Yeprd

pSS
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. Note 7
7.1

7.2

Note 8
81

8.2

-

b Initial margin so received in the form of shares or securities is accounted in th

Trade Payables T
Particulars As at 31/03/201% As at 31/03/2018
Creditors for Expenses :
{a) Total Quistanding Dues of micro enterpries and small enterprises - -
{b) Total Cutstanding Dues of creditors other than micro enterpries and small
enterprises 1,17,44,797 95,72,942
1,17,44,797 95,72,942

The Company has not received any intimation from the suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2002 ("MSMED Act”), and therefore na such disclosures under the Act is considered necessary. This has been relied upon

by the auditors.

Amounts payable to Micro and Small Enterprises

As at 31/03/2019

As at 31/03/2018

(i) the principal amount and the interest due thereon Nil Nil

(ii) interest paid during the year Nil Nil

{iii}) the amount of interest due and payable for the period of delay in making

payment Nit Nil

(iv) the amount of interest accrued and remaining unpaid Nil Nil

{v} the amount of further interest remaining due and payable Nil Nil

Other Current Liabilities T

Particulars As at 31/03/2019 As at 31/03/2018

Current maturities of long-term borrowings{Refer Note 41 3,12,836 12,52,869

Ameounts Due to Constituents 35,19,51,373 35,32,60,201

Statutory Dues 54,79.5976 75,20,367

Shares Received as margin from Constituents ( Refer note 8.2) 21,32,08,074 21.67,99.801

Other Liabilities §7,19,790 63,26,156

Escrow Deposit 4,65,50,000 4,65,50,000
62,62,22,050 63,17,09,394

MARCIN FROM CONSTITUENTS

The Company, in the course of its business and as per the terms and conditions with Clients, has received initial margin in the form of

shares and securities (which are transferred te and held in the name of the Company).

the year.

¢ books at the market value thereof prevailing at the end of

¢ As per the ferms and conditions, the Company has an absolute right to appropriate and realize the initial margin against the unpaid dues

d Initial Margin received in the form of shares and securities as ab

8.3

84

Note 9

from the Clients and the balance, if any, is refunded in the form of cheques or its equivalent and/or shares with th

may be.

Advances” in Note No. 17 and stated at the market value as at the end of the year.

e Company, as the case

ove are classified and reflected under the head "Short Term loans and

The amounts due to Constituent Clients represent amounts payable on account of security broking transactions. These accounts comprise

the running transactions carried out by the Constituent Clients.

Amounts due to Constituents, Creditors/Other Liabilities are subject to Confirmation.

Short Term Provisions T
Particulars As at 31/03/201% As at 31/03/2018
Provision for employee benefits
tmployee Salaries - 14,232
lLeave Encashment ( Refer nate 21.2) 2,92,188 509,033
Gratuity ( Refer note 21.2) 12,02,580 9,98,664
14,94,768 15,21,929




Note 10 - Property, Plant and Equipments

ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

T
Description Gross Black Depreciation/Amaortization Net Block
Balance as at Additions | Addition on Disposals/ Balance as at Balance as at For the Year On disposals/ Balance as at Balance as at Balance as at
1/4/2018 Account of | Sales/discarded 31/03/2018 1/4/2018 Sales/discarded 31/03/20n9 31/03/2019 31/03/2018
Revaluation
a) |Tangible Assets-Owned
Office and (ther Equipments 2,21,94,853 4,71,660 - - 2.26,66,513 1,64,93,348 17,76,039 - 1,82,69,387 43,97,126 57,01,505
(2,31,00,399) (1,21,692) - (10,27,225) {2,21,94,866) {1.50,12,597) (23,40,931} (8,60,180) {1,64,93,348) {57,01,518) {BO,87,802)
Electric Installation 8,64,908 - 8,64,908 7.99,346 4,939 - R,04,285 60,623 65.562
(21,56,450) - - {12,91,543) (8,64,907} (14,27,507) (1,76,987} (8,05,147) (7.99,347} (65,559) (7,28,943)
Furniture and Fixtures 2.70,80,531 1,80,000 2.72,60,511 2,18,07,008 23,16,493 2,41,23,501 31,37,030 52.73.523
(2,70,80,527} - - - {2,70,80,527) (1,92,50,145) {25,56,871) - (2,18,07,016) {52.73,511) {78.,30,382)
Computers 1,72,07,077 12,323,931 - - 1,84,41,008 1,16,55,936 21,23.150 - 1,37.79,086 46,61,922 55 51 141
{1.47,31,470) {34,20,102) {9,44,496) (1,72,07,076) (1,07,62,666) {17,85,749) (8,92,479) (1,16,55,936) (55,51,141) (39,68,804)
Vehicles 45,30,597 20,00,582 - 65,31,179 13,64,560 6,62,413 - 20,26,973 45,04,206 31,66.037
(45,30,597) - - (45:30,597) (8,40.726) (5.23,831) - (13,64,557) (31,66,040) {36,89,871)
7.18,77,966 38,86,173 - - 7,57.64,139 5,21,20,197 68,83,034 - 5,90,03,232 1,67,60,907 1,97,57,769
(7,15,99,443) (35,41,794) (32,63,264) (7,18,77,973) (4,72,93,641) {73,84,369) (25,57,806} (5,21,20,204) {1,97,57,769) {2,4,05,807)
b) |Intangible Assets-Owned
Computer software 2.57,94,800 10,27,280 - 2,68,22,080 1,62,56,510 13,76.432 1,96,32,942 71,89,139 25 78 290
(2,53,73,401) {4,21,400) - (2,57,94,801) (1,69,05,753) {13,50,757) - {1,82,56,510) (75,38,291) (84,67.648)
2,57,94,800 10,27,280 - - 2,68,22,080 1.82,56,510 13,76,432 - 1,96,32,942 71,89,139 75,38,250
(2,53,73,401) (4,21,400) - - (2,57.94,801) (1,69,05,753) {13,50,757) - {1,82,56,510} (75,38,291) (84,67 648)
Current Year 9,76,72,766 19,13,453 - - 10,25,86,219 7,03,76,707 §2,59,466 . 7,86,36,173 2,39,50,046 2,72,96,059
Previous Year 19,69,72,844)|  (39,63,194) - (32,63,264) (9,76,72,774) (6,41,99,394) (87.35,126) (25,57,806) (7,03,76,714) (2,72,96,060) (3,27.73 450)
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ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Note 11 Non current Investment -Other than Trade

11

Naime of the Body Corporate

Investment in Equity Instruments
Quoted: Af Cost
{nvestment in Shares and Securities * { Note 11.5)

Unquoted -At Cost
21 500,000 Omniscience Preference Shares

{-)
In Equity shares of Wholly Qwmed subsidiary (fully paid up)
3 Al Asit C Mehta Comdex Services, DMCC [share of 1,000 Dirhams-AED]
{refer note no 28) (refer note 11.2)
1600)

Less ; Provision for diminution in the value of Investments

In Equity shares of others (fully paid up)
4l 200000 Asit C. Mehta Commodity Services Lid. {refer note no 28)
(200000}

5| 2750
(2730}

Vippy Industries Limited (Face Value Re. 1/- per share)

T
Amount Amount

As at 31/03/201% As at 31/03/2015

1,33,67 899 1.02.63,391

50,00,000 5000000

75,14,370 75.14,370

(40,114,370}

35,00,000

2,42,00,000 2,42.00,000

18,425 18,425

4,60,56,324 4,69,96,186

11.2

1.3

{Figures in brackets relate to previous year)

In view of long term and strategic holdings, Investments in  Asit C. Mehta Commodity Services Ltd. is carried at cost and diminution wi

th reference to ils

value if any, is not recognized. Asit C Mehta Comdex Services ,DMCC is in the process of winding up and based on latest information available with

DMCC and other sources, we have provided for diminution in the value of investments to the cxtent of Rs.40,14,370/-

R4.35.00.000/-.
T
Particulars
As at 31/03/2019 As at 31/03/2018
Investment in Equity Instruments 5,01,00,694 4,69,96,189
Less : Provision for diminution in the value of Investments 40,14,370 -
4,60,86,324 4,69,96,189
T
Particulars As at 31/03/2019 As at 31/03/2018
Aggregate ameunt of quoted investments [Market value Rs.1,25,04.487/- (previous - 1,02,63.3%4
year Rs.1,23,93,71 kS]]
Aggregate amaunt of unquoted investments 75.14,370 75,14,370

resulting, in the balance investment 4




ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Notes to the Financial Statements

15 T
Sr. No. Name of the Body Corporate Amount Amount
Quoted- At Cost
Other shares and Securities
7,000 Omnitex Industries (India) Limited 30,543 30,543
{7000)
694 BSE Limited |Share of Re 1 each] 260,250 260,230
(694)
1,58,234 1IRIS Business Services Limited 67,63,455 51,20,000
{-1,56,000)
800  Delta Corp Limited 2,11,122 -
)
4,500 DB Bank Limited 931,919 -
-}
6,400  Sarveshwar Feods Limited 2,88,160 -
)
5000 JAYPEE INFRATECH- EQ 29,850 -
-}
Investment in PMS
| 375  Allcargo logistics Limited 81,080 81,080
(375)
2 74 Bajaj Auto Limited 241,211 241,211
(74)
k) 290  Balmer Lawrie & Company Limited 31,270 81,270
(290
4 140 Cyient Limited 80,687 80,687
{140)
5 230 D B Corp Limited 83,569 83,569
{230)
6 120 Finolex Industries Limited 79,769 79,769
(120
7 280  HCL Technology Limited 2,49.204 2,49.204
(280)
4 65 Hero Moto Corp Limited 2,43,602 2,43,602
(65)
9 263 Hindustan Zinc Limited 83,381 83,381
(263)
10 556 Infosys Limited 2,82,426 282,426
(278)
11 458 Jagran Prakashan Limnited 83,146 83,146
{458}
12 165  KPIT Technologies Limited 40,681 93,822
(465)
13 500 Keliance ETF Liquid BeES 501,169 5,01,169
{500}
14 75 Larsen & Toubro Infotech Limited 85,037 85,037
{75)
15 110 Mphasis Limited 78,833 78,833
(110)
16 124 MPS Limited 83,111 &
124
i7 (285) Munjal Showa Limited 83,699 83,699
285
18 (125) NIIT Technologies Limited 83,182 83,182
(125}




19 2674  PTC India Financial Services Limited 1,02,788 102,788
(2674)
0 298 Rallis [ndia Limited 81,588 81,588
(298)
21 1585 Rural Electrification Corporation Limited 2,53,405 2,53,405
{1585)
22 210 Supreme Petrochem Limited 84,636 84,636
(210)
23 135  Tata Spenge iren Limited 1,37.860 1,37.860
{135)
2 100 Bharti Infratel Limited 38,088 38,088
{100}
25 240 Aurobindo Pharma Limited 1,60,171 1,60,171
{240}
26 635 Coal India Limited 1,76,082 1,76,082
(635)
27 800 Exide Industrivs Limited 1,78,751 1,78,751
(800}
28 1,220 NMDC Limited 1,85,811 1,85,811
{1220)
29 665 Petronet LING Limited 1,68,030 168,030
(665)
a0 128 Tata Consultancy Services Limited 1,69,869 1,69,869
64)
3 350 Tech Mahindta Limited 1,81,526 1,81,526
{350)
32 284 Zee Entertaiment Enterprises Limited 1,65,038 1,65,038
{254)
A3 1370 Power Finance Corporation Limited 1,70,755 1,70,755
(1370)
365 Birlasoft Limited 53,141 -
{-)
TOTAL 1,33,67,899 1,02,63,391

CHARTERED
ACCOUNTANTS

FiFst No. -
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Note 12

Deferred Tax Assets (Net)

12.1 Recognition of Deferred Tax Assets (Net of Liabilities) in respect of the current year amounting to Rs.88,013/- [Previous year
Reversal of Deferred Tax Assets {(Net of Liabilities) Rs 12,43,588/-] has been credited to the Statement of Profit and Loss.

Major components are as under:

T

Particulars As at 31/03/2019 | As at 31/03/2018
Deferred Tax {Liabilities) { Assets
Depreciation 12,26,615 5,00,396
Total 12,26,615 5,00.396
Less:-
Deferred Tax Assets:
Business loss - 738,358
Unabsorbed Depreciation 46,38,677 45,97,607
Expenses Provisions 3,12,671 2,57,156
Total 49,51,347 55,993,120
Net Deferred Tax Assets / (Tax Liabilities) 61,77,962 60,93,516

12.2 In compliance with the Accounting Standard-22, the management has been regularly reviewing the carrying amounts of the

Note 13
131

deferred lax assets including relating

to deferred tax assets arising from the carried forward losses and Unabsorbed

Depreciation, etc . at the end of each financial year. Accordingly, the management has reviewed the same and the deferred

tax assets pertaining to brought forward loss, etc. amounting to Rs.7,38,358/- (Previous Year 67,39,958/-) has been reversed.

Long Term Loans and Advances

T

Particulars

As at 31/03/2019

As at 31/03/2018

Unsecured, considered good
a) Security Deposits
Membership and Other Deposits with Stock Exchanges and Securities Clearing

Corporations

The National Securities Clearing Corporation Limited 44,00,000 1,69,00,000

BSE Ltd. 51,25,000 1,25,000

Central Depository Services (India) Ltd 8,40,000 7.50,000
1,03,65,000 1,77,75,000

Deposits for Premises and Other Deposits (refer note no 28} 7,04,57,191 7,01,57,191

b} Shares Received As Margin From [See Note 5.2 (e}]

Business Associates 1,32,75,761 60,78,330

¢)Other Advances

Prepaid Expenses 10,06,272 20,35,831

Advance Income Tax 1,09,20,679 81,14,081

10,60,24,904 10,41,60,434
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Note 14

Note 15

Other Non Current Assets

4

Particulars As at 31/03/2019 As at 31/03/2018
Amounts Due from Business Associates
Secured against Base capital Deposits 6,50,000 3,50,000
Others - Unsecured, considered good 28,13,122 27,43,855
34,683,122 30,93,855
Amounts Due from Constituents
Secured against Shares 1,16,11,852 66,60,537
Others - Unsecured, considered good 68,95,946 89,27,311
1,85,07,798 1,55,87,848
2,19,70,920 1,86,81,703
4

Trade Receivables

Particulars

As at 31/03/2019

As at 31/03/2018

Unsecured, considered good

Cutstanding for a period exceeding six months from the date they were due for
payment

Other Debts

38,08,031 34,26,990
4,71,40,082 34,70481
5,09,48,113 68,97471
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Note 16 Cash and Bank Balances T
16.1 Particulars As at 31/03/2019 As at 31/03/2018
a) Cash and cash equivalents
Balances in Current Accounts 1,79,05,157 15,45,12,382
Cash on hand 2,74,982 2,32,207
1,81,80,139 15,47,44,589

b) Other Bank balances
Fixed Deposits
Fixed Deposits with Banks having Maturity of more than three months but 38,58,76,059 12,20,62,389

16.2

16.3

16.4

16.5

16.6

within twelve months ( See Note 16.2, 16.3, 16.4, 16.5)[ including Interest
accrued but not due of Rs.41,51,059/- (previous year Rs.18,12,389/-)]

Fixed Deposits with Banks having Maturity of more than Twelve months [ - 14,77,43,015
including Interest accrued but not due of Rs Nil/- (previous year Rs.1,18,015/

)]

40,40,56,199 42,45,49,993

Fixed Deposits with Banks include Rs.20,00,00,000/- (Previous Year Rs.NIL) pledged against Term Loan given by ICICI
Ltd.

Fixed Deposits with Bank of India include Rs.6,00,00,000/- (Previous Year Rs.6,00,00,000/-) pledged with Bank of India
as Security against Overdraft facilities granted in the year 2014-15 to Nucleus IT Enabled Services Limited., the wholly
owned subsidiary of the Holding company, for its business purpose.

Fixed Deposits with Bank of India include Rs.6,25,00,000/- (Previous Year Rs.6,25,00,000/-) pledged with Bank of India
as Security against Overdraft facilities granted in the year 2014-15 to Asit C Mehta Commaodity Services Ltd. for its

business purpose.
Fixed Deposits with Bank of India include Rs,2,71,25,000/- (Previous Year Rs.13,00,00,000/-) pledged against gurantee

given by the Bank
The aforesaid entities in respect of whom Fixed Deposits have been pledged with Bank of India have duly complied
with the Interest obligation.
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Note 18
18.1

Short Term Loans & Advances

T

Particulars As at 31/03/2019 | As at 31/03/2018
Others
Unsecured, considered good
Loans To Staff 5,00,970 717,700
Loans & Advances
Inter Corporate loans 3,00,00,000 1,00,00,000
wholly owned subsidiary -Asit C. Mehta Comdex DMCC (Refer Note 28) 29,44,001 29,44,001

Less :- Provision for Doubtful loan (29,44,001) -
Asit C. Mehta Commodity Services Ltd {(Refer Note 28) 2,08,22,687 75,00,000
Fellow Subsidiary Nucleus IT Enabled Services Limited (Refer Note 28) 55,00,000 -
Input Credit - GST / Cenvat Credit 28,778 37,17,844
Prepaid Expenses 26,52,737 51,91,121
Deposit with Clearing house 66,47,234 62,47,234
Deposit with Stock Exchange 69,94,000 1,25,10,000
Balances with Stock Exchanges 4,51,92,804 9,24,471
Advances recoverable in cash or in kind or for value to be received 24,58,792 13,80,007
Shares Received As Margin From [See Note 8.2]
Constituents 21,32,08,074 21,67,99,801
33,40,06,077 26,79,32,178

Other Current Assets N

Particulars

As at 31/03/2019

As at 31/03/2018

Amounts Due from Business Associates

Secured against Base capital Deposits, considered good
Others - Unsecured, considered good
Doubtful

Amgunts Due from Constituents
Secured against Shares , considered good
Others - Unsecured, considered good

Interest Receivable on Advances
Interest Accrued But Not Due on Other Deposits

6,61,158 7.65,5097
3,40,551 2,64,598
10,01,709 10,30,195
16,38,46,528 7.93,20,198
62,46,504 1,63,70,060
17,00,93,032 9,56,90,258
1,06,692 1,17,542
17,616 59,341
17,12,19,049 9,68,97,336

18.2 Amounts due from Business Associates, Constituents and Advances are subject to confirmation.

18.3 The amounts due from Constituents represent amounts receivable on account of Securities broking

accounts comprise the running transactions by the constituents.

transactions. These
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Note 19 Revenue from Operations 7
19.1 Particulars For the year ended | For the year ended
31/03/2019 31/03/2018
a) Sale of services
Brokerage from Stock Exchange Operations 19,01,53,948 27.07,86,522
Brokerage from Money Market Operations - 4,86,054
Brokerage income from Mutual Fund / Bond 1,21,22,928 1,64,08,623
Demat Income 2,63,84,355 3,27,14,858
Arranger Fees for Fund Mobilization 26,25,229 24,63,409
Corporate Advisory Services / Merchant Banking 21,60,000 91,04,084
Corporate Advisory Services - Export 5,25,07,500 -
b) Profit / (Loss) on Security Transactions 2,00,97,915 1,58,56,168
¢) Other Operating Revenues 2,22,31,088 3,04,38,128
32,82,82,964 37,82,57 847
Note 20 Other Income 4
20.1 ] For the year ended | For the year ended
Particulars
31/03/2019 31/03/2018
a) Interest Income
Interest on Fixed Deposits with banks 1,90,49,122 1,79,87,854
Interest on Loan 47,39,399 53.86,791
Interest on Security Deposit with clearing Corporation 2,21,228 1,90,479
Interest on Income - tax Refund - 3,64,693
b} Dividend income 1,15,062 300
¢) Other Misc Income 5,885 -
2,41,30,695 2,39,30,116
Note 21 Employee Benefits Expense X
21.1 For the year ended | For the year ended
Particulars 31/03/2019 31/03/2018
Salaries, Allowances and Bonus 9,35,95,779 8,97.67,914
Directors' Remuneration (refer note no 28) 44,82,000 44,90,893
Contribution to Provident Fund and Other Funds 40,80,882 39,04,679
Contribution and Payments for Gratuity 14,31,404 23,93,777
Staff Welfare Expenses 12,78,556 10,04,677
10,48,68,621 10,15,61,941

CHARTERED
A CCOUNTANTSAIN

< Wo.* (&P
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21.2 The disclesure required under Accounting Standard 15 "Employee Benefits”

i} Defined contribution plan:

Contribution to defined contribution plan recognized and charged to the Statement of Profit and Loss are as under:

Employer's contribution to Provident fund and Pension Fund (including of Whole time Directors)

ii) Defined Benefit Plan

2018-2019
34,580,493

2017-2018
32,141,483

‘The employees’ gratuity fund scheme is managed by the Life Insurance Corporation of [ndia and Kotak Life Insurance which is a defined
benefit plan. The present value of obligation is determined based on the actuarial valuation using the Projected Unit Credit Method.

The obligation and year end liability in respect of leave encashment is determined based on the actuatial valuation using the Prejected Unit

Credit method carried out by an independent actuary.

a) Reconciliation of opening and closing balances of Defined Benefit obligation T
2018-2019 2017-2018
Gratuity Leave Encashment Gratuity Leave Encashment
Particulars {Funded) {Unfunded) (Funded) {(Unfunded)
Benefit Obligation at the beginning of the year 1,13,69,878 509,033 86,43,997 2,44, 848
Current Service Cost 17,76,735 279,147 14,82,457 2,70,061
Inlerest cost 8,23,176 {17,627} 6,38,381 (2,418)
Past Service Cost - (Vested Benefits) - - 18,24.277 -
Actuarial (gain) / loss (3,84,97%) 9,993,338 {10,92,008) 5,591,228
Benefit Paid (12,74,920) (14,77,703} {1,27,226) {5.54,686)
Total Defined Benefit Obligation at the year end 123,090,890 2,92,188 1,13,69,578 5,09,033
b) Table showing Changes in Fait value of Planned assets L4
2{¥18-2019 2017-2018
Gratuity Teave Encashment Gratuity Teave Encashment
Particulars (Funded}) {(Unfunded) {Funded) (Unfunded}
Fair value of planned assets at the beginning of the year 1,03,71,214 Not Applicable 84,04.443 Not Applicable
Expectad return on planned assels 792,100 - 731,500 -
Contribution 11,87.625 16,06.610
Actuarial (gain}/ loss 31,291 - 2.44,113) -
Benefits paid (12,74,920) (14.77,703) (1,27,226) (5.54,686)
Fair value of planned assets at the year end 1,11,07,310 - 1,03,71,214 -
¢) Expenses recognized during the year T
2018-2019 2017-2018 ]
Gratuily Leave Encashment Gratuity Leave Encashment
Particulars {Funded) {Unfunded) {Funded) {Unfunded)
Current Service Cost 17.76,735 2,79.147 14,862,457 2,70,061
Interest cost 823,176 {17,627} 6,358,281 {2.418)
Past Service Cost - (Vested Benefits) - - 18,24.277 -
Expected Return on Plan Assets {792,100} - {7,31,500) -
Actuarial (gain)/ loss {4,16,270) 9,99,338 (8,47,893) 551,228
|Total 13,91,541 12,60,858 23,65,720 8,18,871
4) Actuarial Assumptions e TIEETT) Al
Gratuity | Leave Encashment Gratuity Leave Encashment
Particulars (Funded) (Unfunded) {Funded) {Unfunded)
Mortality Rate {L1C) [ALM {2006-08) Ut fALM (2006-08) Ult. TALM (2006-98) UltJJALM (2006-0‘S] Uit
{Ultimate) {Ultimate) {Ultimate} {Ultimate)
1% 1% 1%
Withdrawal Rate }.1:;% 7.;% 7.67% 7.67%
Dhiscount Rate/Interest Rate 5 - 5 5% 6 5% 6 5%
Salary Escalation 5 ;{ears 58 Years 58 Years 58 Years |
Retirement Age R

ACCOUMTANTS

FIRY No. -
126579




ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.
Notes to the Financial Statements

Note 22 Finance Cost

T
Particulars For the year ended | For the year ended
_ 31/03/2019 31/03/2018
a) Interest Expense
On Intraday exposure 3,87.890 -
On Cash Credit Accounts 1,74,17,929 1,33,04,289
On Car Loan 1,58,695 241,027
On Inter corporate Deposits 7,91,976 21,92,359
On Unsecured Debentures 16,80,000 21,01,151
Miscellaneous Interest 3,03,220 17,829
b} Other Borrowing Cost
Processing fees for loan 13,95,226 5,41,826
2,21,34,936 1,83,98,481
Note 23 Other Expenses 4
231 Particulars For the year ended | For the year ended
31/03/2019 31/03/2018
Business Associates Expenses 10,94,07,695 15,08,43,505
Service Charges Demat 32,927,225 41,31,923
I.cave and License Fees for Premises 2.26,69,728 1,91,12,966
Office Maintenance 15,98.686 15,97,825
Marketing Expenses 91,07,297 1,00,85,281
Membership & Subscription 32,54,693 30,67,028
Bank Guarantee Commission 42,32,723 33,91,627
Travelling and Conveyance Expenses 33,74,099 20,47,235
Repairs and Maintenance
To Equipments 54,12,060 70,72,247
To Others 16,12,987 11,14,49
Electricity Charges 44,94,173 35,22,397
Communication, Connectivity & Telephone Expenses (Net) 43,24,363 50,73,006
Postage and Courier Expenses 17,56,175 19,53,528
Printing and Stationery (Net) 21,12,185 16,23,914
l.egal and PProfessional Fees 72,38,866 1,08,88,597
Insurance 453,633 5,39,626
Auditors' Remuneration (Net of Service Tax} :
- Audit and Tax Audit Fees 9,75,000 9,75,000
- Taxation Matter 1,25,000 1,25,000
- Other Services 3,52,606 1,72,796
Miscellaneous Expenses 62,61,118 59,93,849
Fixed Assets Written Off - 6,88,981
Provision for Doubtful Debts 29,44,001 -
Dimunition in value of [nvestments 40,14,370 -
Loss On Sale Of Assets - 3,658
Commision paid on PMS Management Fees 3,05.439
Arbitrage Income Sharing expenses 7.81,297 -
Depository charges / Other receivables Written off 1,44,166 2,72,10,113
Rates & Taxes 26,31,400 4,62,040
Service Tax & Swachh Bharat Cess A ASS ) - 1,63,089
Prior Period Expenses + 0/ - 5,033
& crarrerep\ T
| (FCCOUNTANTS M 20,28,10,982 26,18,64,757
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232 Operating Lease:

24.1

During the year, the Company has entered into and/or renewed the agreements / arrangements in respect of premises
on Jeave and license basis under cancellable operating lease. The period of such arrangements varies from 11 months
to 60 months with right to renew and a right to terminate the lease arrangements by giving intimation in agreed

manner.

The payments in respect of the above for the year amountiry to Rs.2,26,69,728/- [Previous year Rs.1,91,12,966/ -] are

shown as Leave & License Fees.

‘The committed lease rental as on the date of balance shect relating to the future periods are:

Diluted Earning Per Share®

T
Particulars As at 31/03/2019|  As at 31/03/2018
not more than one year 2,31,60,492 2,26,24,728
later than one year and not more than five years 3,53,76,900 5,93,19,000
later than five years
Note 24 Basic and Diluted Earning per Share: T
Particulars As at 31/03/2019 As at 31/03/2018
Basic Earning per Share:
Net Profit / (loss) after Tax 1,43,95,868 1,03,73.759
l.ess: Preference Shares Dividend -
]ess: Dividend Distribution Tax on Preference Shares Dividend - -
1,43,95,868 1,03,73,759
Weighted Average No. of Equity Shares of Rs. 10/- each as on 31st March 1,13,11,111 1,12,11,933
Basic Earning per Share 1.27 0.93
Diluted Earning per Share:
Net Profit / (Joss) after Tax 1,43,95,868 1,03,73,759
Add: Debenture Interest {Net of Tax) 12,43,200 15,60,105
Less: Preference Shares Dividend -
Less: Dividend Distribution Tax on Preference Shares Dividend - -
1,56,39,068 1,19,33,864
Weighted Average No. of Equity Shares of Rs. 10/- each as on 31st March 1,13,11,111 1,12,11,933
Add: Potential number of Equity Shares that could arise on:
(i) Conversion of 14% Unsecured Compulsory Convertible Debentures 4,00,000 4,00,000
Weighted Average number of Equity Shares 1,17,11,111 1,16,11,933
Diluted Earning Per Share 1.34 1.03
Basic Earning per Share 1.27 0.93
1.27 093

* Since the diluted EPS of Es.1.34/- is anti dilutive, its restricied to basic EPS
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Note 25 Contingent Liabilities & Commitments

25.1

25.2

Contingent Liabilities T
Particulars As at 31/03/2019 As at 31/03/2018
a) Claims against the Company not acknowledged as debt
i) Disputed Claims against Company, not provided for. 12,74,371 10,41,463
b} Others for which the Company is contingently liable
Disputed tax demanded under various assessment proceedings due to
disallowance of various expenses, tax rebates, etc and contested by the Company
at appellate authorities 1,17,46,822 1,17,46,822
1,30,21,193 1,27 88,285
4
Details of Arrears of Dividend on Preference Shares
a} On 9% Cumulative Redeemable Preference Shares 2,83,50,000 2,43,00,000
b} On 4% Cumulative Redeemable Preference Shares, Redeemable with Premium
of 5% per year or part of year 30,08,219 24,08,219
¢) On 4% Cumulative Redeemable Preference Shares 34,14,795 26,14,795
Note 26 The disclosure as required by the Accounting Standard 29 on "Pravisions, Contingent Liabilities and Contingent
Assets”:
T
Additions | Amounts paid
Balance as at| during the during the [Amounts reversed| Balance as at
Particulars 01/04/2018 year year during the year 31/03/201%
Provision for Leave Salary {Refer
Note 21.2) 5,09,033 2,92,188 5,089,033 - 292,188
(Previous Year) (2,44,848) {5,09,033) (2,44,848) {-) (5,09.033)
Provision for Diminution in Value
of Investments ) 40,14,370 0 ) 40,14,370
(Previous Year) () () () 0 )
Provision for Deubtful loan in
Value of Investments ) 29,44,001 &) ¢} 2944001
{Previous Year) ) ) ) @) 0
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27 SEGMENT REPORTING

The primary and secondary reportable segments are business segments and geographical segments

Business Segments:

a. Securities & Stock broking and other related services

b. Advisory and Consultancy services

2018-19
Particulars Secu f‘mes & Stock Advisory and
broking and other Total
) Comnsultancy
related services
Segment Revenue:
External revenue 27,36,15,464 5,46,67,500 32,82,82,964
Segment Results (3,10,65,464) 4,34,09,359 1,23,43,895
Less: Interest expense 2,21,34,936
Add: Other Income 2,41,30,695
Total profit / (loss) before tax 1,43,39,604
Capital employed
Segment Assets 1,13,50.10,579 4,59,08,668 1,18,09,19,247
Unallocable assets -
Total Assets 1,18,09,19,247
Segment liabilities 1,01,18,72,100 - 1,01,18,72,100
Unallocable liabilities ’ -
Total liabilities 1,01,18,72,100
Segment Capital Employed 12,31,38,479 4,59,08,668 16,90,47,147
Unatlocable -
Total Capital Employed 16,90,47,147
Capital Expenditure 1,32,17,227
Depreciation 82,59,466
Non-cash expenses .
The disclosure under Secondary Segment Reporting (by geographic segments) is as under: ,
Domestic (In India)| Exports to USA Total

Particulars

Segment Revenue 27,57,75,464 5,25,07,500 32,82,82,964

(37,82,57,847) () (37.82,57,847)

Total Carrying Value of Segment
Assets

Capital Expenditure

(Figures in bracket relates to previous period}
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T

28 RELATED PARTY DISCLOSURES

4. Key Management Personnel {KMF)

1. Mrs, Deena A. Mchta
2. Mr. Asit C. Mehta

Managing Directer
Wholetime Director

3. Mr. Kirit H.

Yora

4. Mr. Pankaj Parmar

Whaoletime Director
Chief Financial Officer

Relatives of Key Management Personnel
Mr. Aditya Asit Mehta

Other Related Parties

o

Son of Asit €. Mehta

MName

Nature of Relationship

Asit C. Mehta Commodity Services Ltd.

Company over which the Company has significant influence and control.

Asit O Mehta Comdex Services, DMCC

Wholly Owned Subsidiary with effect from 11th January 2007 (incorporated
and registered under The Registrar of Companies of the Dubai Multi

Commadities Centre Authonity)
Asit C. Mehta Forex Pyt Ltd. Enterprise over which KMP (i.e, executive directors} have control
Asit C. Mehta Financial Services Ltd. Holding Cempany
MNucleus T Enabled Services Ltd. Felow Subsidiary

Asit C. Mehta Real Estate Pvt. Lid.

Enterprise over which KMP (i.e. exequtive directors) have control

Edgytal Digital Marketing Private Limited

Enterprise over which relative of KMP(ie. executive directors} have control

ACM Commodity Services Pvt. Lid.

and control

Enterprise over which KMP(i.c. executive directors) have significant influence

Ba!lmukund Investment Company Pvi. Lid.

and control {No transactions during the year)

Enterprise over which KMP {i.c. executive directors) have significant influence

Tipstop Software Pvi. Ltd.

have control

Enterprise over which KMP (1.¢. executive directors) and Relatives of KMP

d. Transactions during the year: T
Sr. |Particulars Subsidiary /|Company over|Holding Enterprise | KMP Total
Nu Fellow which the|Company over which
Subsidiary |Company has relative  of
significant KMP - have
Influence & control
Control
1 Loan Given to Nucleus IT Enabled Services Limited 6,94,00,000 - - - 6,94,00,000
{3,44,00,000) (-} -3 {-} (-} (3,44,00,000)
2 loan Received back from Nucleus IT Enabled| 6,39,00,000 - - - - 6,39,00,000
Sorvices Litnited (8,74,00,000} ) () ) ()]  (8,74,00,000)
3 Loan Given to Asit C Mehta Commodity Services Ltd. 9,95,52,000 - - - 9,95,52,000
0] (3,76,00,000) ] ) ()| (3.76,00,000)
4 Loan Received Back from Asit C Mehta Commaodity &,00,00,000 - - . 8,00,00,000
Services Lid. 0| (39830472) ) ) | 39830472)
5 B iven to Asit C Mehta Comdex DMCC - - - - - o
e ' {50,228 9] ) 9] ) (90,228}
igl i - - 10,50,000 - 10,50,000
o |Loan Received from Edgytal Digital Marketing - .
Private Limited () ) (3] (21,50,000) (3] (21,50,000
i i - - 10,50,000 - 10,50,000
| nal Digital Marketing Private .50,
7 :'m ezald from Edgyial D ® - i) (3| 121.50,000) o] 121,50,000)
it
- 10,00,000
§  |Deposit Given to Asit € Mehta Financial Services 10,00.001(3) o o
Limited for Additional Premises - ]
. 10,00,000
- T - 10,00,000 e
9 Deposit received back from Asit C Mehta Financial l o " l ) _J
Services Limited for Additional Premises

{Figures in brackets relate to previous year}




ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Notes to the Financial Staternents

T
Sr. |Particulars Subsidiary /|Company over|Holding Enterprise | KMP Total
No Fellow which the) Company over which
Subsidiary |Company has relative  of
significant KMF  have
Influence & control
Control
Income /Recoveries
10 [interest Income from Asit C Mehta Commodity - 29.58,560 - - - 29,88 560
Services Ltd. ) (41.00,204) ) () ) (41,00,204)
11 JInterest Income from MNucleus IT Enabled Services 8,89.438 - - 8,589,438
Limited. (11,08,474) ) ) ) ) (11,08,474)
Expendityre
12 |Leave and License Fees paid to Asit C Mehta - - 2,01,80,000 - - 2,01,60,000
Financial Services Limited (-) {-3] (1,65,60,000) () (-)| {1,6560,000)
13 [Leave and Liconse Fees paid to Deena Mehta - - 14,40,000 14,40,000
) ) ) ) {14,40,000) {14,40,000)
14 |Leave and License Fees paid to Asit Mehta - - - - 7,20,000 7.,20,000
(9] ) () [§] {7.20,000} (7.20,000}
15  |Professional Fees paid te Fellow Subsidiary 1,98.770 - - - - 198,770
(9.89,254) ] ) () (-} (9.89.254}
Arbitrage Share / Brokerage paid to Asit C Mehta 7.81,297 . 781,297
Commudity Services Limited @) {4,65,000) 2 9] ) (4,65,000)
16 |Remuneration (Including Contribution to PE) - - - - 71,04,723 71.04,723
() {-) (-) (=) (69,08,558) (69,08,558
17 |Reimbursement of Expenses - 1,11,9a4 21,134 - - 1,332,078
-} ) ) (=) ()
& |Professional Fees paid to Tipstop Software Private -
Limited i) (60,0003 (- i) - 160.000)
19 |Marketing Expenses, traning and staff recruitments - 41,38,500 - 41,38,500
wpenses 1o Edgytal Digital Marketin Private . _
expenses lo EdgyRl g & @ 0 ] (2847895 | (847,899
Limnited
: - - : _ . 2143 - 2,143
200 |Interest J to Edgytal Digital Marketing Private - .
L P Byl T8 0 @ gl Ero 0 (31,270)
imie
- - : . - 16,80,000 16,80,000
e b e . & Asit - - e
71 |Interest on Debentures Lo Asit C. Mehta Deena Asi ’ ) 0 (21,011151)‘ (23,01.151
Mehta ) D) )

(Figures in brackets relate to previous year)




Notes to the Financial Statements

ASIT C. MEHTA INVESTMENT INTERRMEDTATES LTD.

e.  Amounts outstanding: T
Sr.  |Particulars Subsidiary /|Company over|Holding Enterprise | KMP Total
No Fellow which the;Company over which
Subsidiary Company has relative  of
significant KMFP  have
Influence & control
Cantrol
1 Investmoents 35,00,000 2,42,00,000 - - - 2,77,00,000
{75,14,370 {2,42,00.000) {-} () (3| (3,17,14,370
2 Deposits for Premises - - 2,62,51,740 4,30,00.000 6,92,51,740
(- (-] (2.62.51.740) (] (4,30,00000)] (6,9251,740)
3 Amounts Receivable from Nucleus 1t Enabled 55,00,000 - - - - 55,00,000
Services |imited () o () () ) d
4 Amount Recvivable from Asit C. Mehta Commaodity - 2,08,22,687 - - - 2,08,22,687
Services Lid. - (75.00.000) (-} (-} {-) {75,00,000}
5 Receivable on Loan account - - - - -
(29.44.001) £ (- =) -] (29.44,001)

(Figures in brackets relate 1o previous year)




ASIT C. MEHMTA INVESTMENT INTERRMEDIATES LTD.

Notes to the Financial Statements

29 Earnings in foreign currency {on acvrual basis)
Particulars As at 31/03/2019 | As at 31/03/2018
Consultancy Service 5,25,07,500 -

30 Expenditure in Foreign Currency

As at 31/03/2019| As at 31/03/2018

Travelling Expenses

2.07,793

3 Disclosure of Derivatives:

The year end foreign curtency exposures that have not been hedged by a derivative instrument or otherwise are given below:

Trade Recvivables

USD 6,60,000| 4,57,90,668 INR

¢ )

(Figures in bracket relates to previcus period)
32 Previous year's figures have been regrouped, rearranged and reclassified wherever necessary.
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