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independent Auditor's Report

To,

The Members.

ASIT C.MEHTA IIVESTMENT INTERMEDIATES LTMITED

Report on the Standalone Financial Statements

We have audited the accompanlng standalone financial statements of ASIT C.
MEHTA IIIVESITMENT II{TERI\IEDIATES LIMITED (.the Company'), which
comprise the balance sheet as at 31 March, 2O2O. the statement of orofit and loss
and the cash flo\i. statement for the year then ended. and a summary of sjgnificant
accounting policies and other explanatory information-

Opirion

ln our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the informalon
requiied by the Act in the malr]ler so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state
of affairs oI the Company as at 31 Ma.ch, 2O2O and its profit aIrd loss and its cash
fiows for the year: ended on that date.

Basis for Opinion:

We conducted our audit oi the standalone finaicial statements in accordance with the
Standa:rds on Auditing specified under section 143{iO) of the Act (SAs}. Our
rcsponsibilities under those Standards are further described A) trc Auditor,s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartercd Accountants of india(ICAI) together with the
independence requircments that are relevant to our audit ol the standalone financial
statements under tlie p:cvisions ol tle Act axd the Rules nade therc under, and we
have fltfllled our other ethical rcsponsibilties in accordance with these requirements
alld the ICAI'S Code of Ethics. We believe that the audit evidence we have obtained is
suihcient and appropdate to provide a basis for our audit opinion on the statdalone
financial statements.

Emphasls ofMatter

We draw your attention to Note 32 to the financial results which explains the
uncertainties alrd the matagement's assessment of the financia.l impact due to the
lock do\t11 and other restdctions al1d cdnditions related to COVID 19 pandemic
situation, for which a delinitive assessment of the impact in the subsequent pedod
is highly dependent upon cilcumstances as they evolve.

Our opir:rion is not modified irr respect of this matter.



MANEK 6 A66OCIATN6

Informatio! Otter than the Stendalone Finarclal Stateme[ts arrd Auditols
Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other infonnation comprises the informat-lon included in ttle
Board's Report , but does not include t}-e standalone financial statements and our
auditor's report theaeon,

Our opinion on the standalone iinancial statements does not cover the other
information and we do not €xpr€s6 any forin of assurance conclusion thercon.

In connection with our audit of the standalone finartcial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is matedally inconsistent with the standalone financial
statements or: our knowledge obtained during the course of our audit or otherwise
appearc to be mate.ialiy misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information. we are reouircd to reoort that fact. We
have nothing to rcpo.t in this rega.d.

Managemetrt's Responstbility for the StardaloDe Fi.ancial Stateme:lts

The Company's Board of Dircctors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 {"the Act"} with respect to preparation of these
standa.lone financial statements that give a true and fair view of the linancial
position, financial pedormance and cash flows of the Company in accordance ln,ith
the accounting pdnciples generaily accepted in lndia, including the Accounting
Standards prcscribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Ru1es,2014.

This responsibiliqv also includes maintenance of adequate accounting records in
acco.dance with the provisions of tie Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting polici€s; ma.Ling judgments and
estimates that ar.e reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that werc opemting effectively
for ensuring the accuracy and completeness of the accountmg records, relevant to
thb preparation and presentation of the stardalone {inancial statements that give a
true and fair view and are free fiom rnaterial misstatement. wh€ther due to fraud or

ln preparing the standalone financial stalements, management is responsible for
assessing the Company's ability to co{tinue as a going concern, disclosing, as
applicable, matterc related to going concern and using the going concern basis
of accouflting unless management either inteflds to liquidate the Company or to
cease oDerations. or has no rcalistic altemative but to do so.
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The Board of DirectoG are responsible for overseeing the Company's financial
reporting process,

. Auditor's Respousibilities for the Audit ofthe Standelone Financial
Statemeots

Our objectives are to obtain reasonable assurance about whether the standaione
financial statements as a whole aie frce fiom material misstatement, vihether due
to fiaud or error: and to issue an auditor's report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it erists. Misstatements can aaise from fraud or ellor and are considered
material if, individuafly or in the aggregate, they could .€asonably be expected to
influence the economic decisions of users taler on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism thrcughout the audit. We also:

Identifv and assess the risks of mate.ial misstatement of the standalone llnancial
statements, whether due to fiaud or error, design and perform audit procedures
respoflsive to those dsks, arrd obtain audit evid€nce that is suflicieot and
appropdate to provide a basis for our opinion. The risk of not detecting a material
misstatemelt resulting from fraud is higher than for one resulting from eror, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the over.ide of internal control.

Obtain an underctanding of internal financial controls relevant to the audit in
order to design audit procedures that ale appropriate in the circumstances. Under
section 143{3)(i) of the Act, we are also responsible for exprcssing our opinion on
whether the Company has adequate internal linancial contrcls system in place and
the operating effectiveness of such controls.

Evaluate the app.opriateness of accounling polici€s used and the rcasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a matenal
uncertainty exists.elated to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concem. If we conclude ttrat a
material uncertajnty exists, we are required to daaw attention in ouir auditor's
report to the related disclosures in the standalone financial statements or, if such
disclosurcs are inadequate, to modily our opinion. Ou! conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going

Evaluate the overall presentation, structure and content of lhe standalon€ Enancial
statements, including the disclosures, and whether the standalone Iinancial
statements represelt the underlying transactions and events in a manner that
achieves faA presentation,
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Materiality is the magnitude of misstatements in the standalone financial
statements that, individuaily or in aggregate, makes it probable that the economic
decisions of a .easonably knowledgeable user of the linancial statements may be
influenced. We consider quantitative materiality and qualitative factorc in {i)
planning the scope ofour audit wo.k and in evaluating the results ofour work;
and (ii) to evaluate the effect of any identified misstatements in the financial

We cornaunicate $rith those charged u.ith govemance regarding, among other
1natters, the planned scope and tin1ing of the audit and signilicant audit findings,
including any signficant deficiencies in internal control that we identify du ng
our audit.

We also prcvide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other rnattels that may reasonably be
thought to bear on our independence, alld where applicable, ftlated saJeguards.

Report on Oth€r Legal and Regulatory Requirements

1. A\ required by Secrion 143 {Jj of lhe Acr. e,e repon rhal:

(a) We have sought and obtained all the information and explanations which to the
best of our l owledge and belief were necessary fo. the purposes of our audit.

(b) In our opinion proper books of account as lequired by law have been kept by the
Company so far as it appears ftorn ou. exanination ofthos€ books;

(c) The baiance sheet, the statement of p.ofit and loss and the cash flow statement
dealt with by this Report are in agreem€nt with the books of account;

(d) ln our opinion the aJoresaid standalone linanclal statements comply with the
Accounting StandaJds specified under Section 133 of the Act, read with Ruie 7 of
lhe Companies (Accounts) Rules. 201 ..

(e) On the basis of the written r€presentations rcceiv€d lrcm the dlectors as on 31
March, 2020 taken on record by the Board of Di.ectors, none of the directors is
disqualified as on 31 March, 2O2O from being appointed as a director in telr}-ls of
Section 164 l2l of the Act:

(fl With rcspect to the adequacy o{ the intemal financial controls over firancial
reporting of the Company and the operating effectiveness of such controls, rcfer to
our separate repod in "Arrneri:ure A"-Our report expresses an unmodilied opinion
on the adequacy and operating effectiveness of the Company's internal financial
controls o\.-cr financial rcporting.

g) With rcspect to the other matters to be iflcluded in the Auditor's Report in
accordance with 'rhe requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our infomation and according to the explanations
given to us, the remune.ation paid by the Company to its directors dudng t] e year
is in accordance with the provisions of section 197 of the Act.,and

(h) With respect to the other matters to be included in the Auditor's Reporl in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
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opinion and to the best of our inJormatron and according to the explanations given
to us:

i. The Company has disclosed the impact of pending litigation on its fnancial
position in tinancial statements-Refer Note 25 to the financial statements.

ii. The Company did not have any long-ter:m contract including derivative contract
for which there are aIIy material foreseeable losses.

iii.Therc were no arnounts which were required to be transfered to the Investor
Education and Protection Fund by the Company.

2 As required by the Companies {Auditor's Report) Order, 2016 {"the Oder") issued
by the Central Government in terms of Section 143(11) of the Act, we give in
"Annexure B" a statement on the matters specified in paragraphs 3 and 4 oi the
Order.

For MANEK & ASS(rcIATES
Chartered Accountarts

Ffuo's registration number: O126679W

Mumbel
Dated: July 29t! , 2O2O

"\P'
" \$)Zaz-v)-//

(SHA&ESH MANEKI
. Proprletor

Membership number.034925
UDIN-2OO34925AAAAGY5799

fAiSD
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Annexure - B to the Audltors' Report

The Annexure referred to in Independent Auditors' Report to the members of the
Company on the standalone financial statements for the year ended 31 March
2020, we report that:

(i) (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) Some of the assets have been physically verified by the management duing the
year. No matedal discrepancies were noticed on such veriflcation.

(c) ?here are no inmovable ptoperties in name of the company and therefore, the
provisions of clause 3{i)(c) is not applicatle..

{ii) The inventory in lo.m ot shaies and secudties Lying in the dematerialised form
has been physically verfied during the year by the management. In our opinion,
the frequency of vedfication is reasonable and no material discrepancies \rerc
noticed olr such verification

liii) The Company has granted unsecured loans to a fellow subsidiary company and
a company covered in the register maintai4ed under section 189 of the Companies
Act, 2013 (lhe Act).

(a) In our opinion, the rate of interest and other te.ms alld conditions on wtrich the
loans had been $anted to a fellow subsidiary company and a company listed in the
register maintained under Section 189 of the Act wer€ not, prima facie, prejudicial
to d1e interest of the Company

(b) In the case of the loal]s granted to a fellow subsidiary company and a company,
listed in the register maintained under section 189 of the Act,. the borrower have
been regular in the payment of the principal and interest as stipulated.

{cl There are no overdue amouirts in respect of the loan granted to a fellow
subsidiary company and a company, iisted in the register maintained under section
189 of the Act.

liv)In our opinion and accordinq to the information alld explanations given to us,
the Company has complied with the provisions of section 185 and 186 of the Act,
with respect to the loans and investments made and for providing gua.antees and
secu.ities, as applicable.

(v) The Company has not accepted any deposits from the publi( and co;sequenuy
the directives issued by the Reserve Bank of lndia, the provisions of sections 73 to
76 or arry other relevant provisions of the Compa]lies Act, and the Rules frarned
there under ar:e not applicable, and also no or:ders were passed by National
Company Law Tribunal or Reserve Bank of India or any court or any other Tdbunal
ar-rd thercfore close 3(v) of the order is not applicable.
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{vi)According to inJormation and explanations given to us, the Centmi Governm€nt
has not presc.ibed tlle maintenance of cost teco.ds under clause (d) of sub section
(1) of Section 148 of the Companies Act, 2013 in respect of the service activities
carded on by the Company and therefore, the provision of clause 3{vi) of the Order
is not applicable

lviil (a) According to the iiformation and o,?lanations given to us and on the basis
ol our exarnination of the records of the Compar1y, the company is generally regular
in depositing $rith appropriate authorities undisputed statutory dues including
provident fund, income tax, goods and service tax, custom duty, cess and other
material statutory dues applicable to it.

{b)According to the inlormation ard explanations given to us, no undisputed
amounts payable in rcspect of provident fund, income tax, goods and service tax,
duty of customs, cess and other material statlrtory dues were ilr a-rrears as at 31
March, 2020 for a pedod of more than slx months from the date they became
payable.

{c )According to the inJormation and explanation given to us, therc aie no dues of
income tax, gooas and service tax, customs duty, and cess which have not been
deposited on account of any dispute except income tax as per details given below

{viii}In our opinion and according to the information and explanations given to us,
the conpany has not defaulted ir repayment ot dues to a bank and linancial
institutions. Further, the Company has not issued any debentures during the year
and thercfore, the provision of clause 3 (viiil of ihe Order to that extent is not
applicable

{Lx} During t}re financial year, the company has not raised any money by way of
initial public offer or further public ofler (including debt instruments). However the
tems loan mised dudng tl}e year were applied fo! the purposes for which those at€
raised,

(x)Accoding to information and explanations given to us there were no fr.iud by the
comparly or any fraud on the Company by its otncers or employees has been
noticed or reported during the year and therefore, the prgvision of clause 3 (E of
the Order is not applicable.

(xilAccording to the irfolmation and expianations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act.

Name of the
Stetute

Ifature of Dues Amoult (R6.) Perlod fot
*hich the
amouat relates

Forum where
the dispute is
oendins

Income Tax Income Ta,x on
regular assessment
1o .A .Y .2015  16

1,71,46,O10/ A.Y.2015- 16 CIT Appeals

Income Tax Income Tax on
rcgulai assessment
fo rA .Y .2017  18

75,O9,512/ A.Y.2017,18 CIT Appeals
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{xii)In our opinion, the company is not a chit fund or a nidhi and therefore, the
provisions of clause 3(xii) of the Order are not applicable to the company.

{xiii)According to information and explanation given to us, all the transactions with
reiiated parties are in compliance with the provisions ol sections 177 and 1a8 of
Compa.nies Act, 2013 wherc appiicabie. The details of related party transactions
have been disclosed in the {inancial statements as requircd under Accounting
Standards.

(xiv) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the yeai under review,
thercfore, the provisions of clause 3{xiv} of the O.der arc not applicable to the
coInpany.

(r.T)Du.ing the financial year, the Company has rlot entercd into any non-cash
transactions with dircctorc or persons connected with him and therefore, the
provisions of clause 3(xv) of the Order are not applicable to the company.

(xvi) In our opinion, the company is not required to be registered under s€ction
45-IA of the Reserve Bank of India Act, 1934 and therefore, the provisions of clause
3(xvi) of the Order are not applicable to the company.

For MAITEK & ASSOCIATF,S
Cha*ered Accountants

Mumbal
Dated: July 29t! , 2O2O.

ISHAILF,SH MANEKI
Proprietor

tr[embership !umber.O34925
UDIN-zO034925AAAAGY5799

Firm's registration dumber: O126679W

\\ \ .gly
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ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD

BALANCE SHEET AS AT 31ST MARCH 2O2O

19,31,11,11020,61 ,7-l ,110

(b) Other Long-term Liabilities

Current Liabilities

(a) Short-term borrowings

I Trade PaYables

Due to Micro and Small EnterPrises

Due to Others

PropertY, Plant and EquiPment

(i) Tangible assets

(ii) Intangible assets

(iii) CaPital Work in Progress

(b) Non-curent investments

c) Deferred tax assets (net)

d) Long-term loans and advances

(e) Other non-curent assets

Current Agsets

(a) Trade Receivables

) Cash and Banl Balances

(c) Short-term loans and advances

(d) Other current assets

"\3,13,62,696

9,66,834

4,33,43,577

32,90,66,968

'1,97,63,930

6"t,82,36,4W

1,4,94,768

2,73,96,s74

21,10,54,881

t,ss,u,ioz
64,02,62,576

10,59,836

1,67,60,907

71,89,139
"1,64,79,654

1,34,33,966

1,46,95,M8

1,54,98,174
4,04,29,700

4,60,86,324

61,77,962

3,13,48,765

2,19,70,920

4,36,27,588

4,02,66,s34

80,52,564

2,38,92,6"17

't,35,20,65'l
"10,s5,83,371

5,16,16,43'l

40,40,56,799

40,80,48,082
"t7 ,12,19 ,049

8,57,32,366

7,72,11,360

a,57,76,033
4"1,66,30,624

Significant Accounting Policies and Notes to Accounts

AS PER OUR REPORT OF EVEN DATE

For Manek & Associates

Chartered Accountants

FRN:0126579W 6\P

,^*r
ProPrietor

MembershiP No 34925

PLACE:MUMBAI
DATED : 29th JulY 2020

1to33

FOR AND ON BEHALF OF BOARD OF DIBECTORS

a"#
\ontNe n. tteure)

[//
(KIRIT H. VORA)

Whole Time Director
Managing Director

,,^".#ilfl.,
Chief Financial Officer
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n,47,7n
-246,43,o76

-1,30359

336.69.Ots

22779

35.00,(x)0

tlLtL164\

4,04,39,92

1,49,13,403

82,59,464

-2.40,09,?49

,1,t5,052

2,21,34,936

0
29,rt4,@l

40,14.370

5.fi-7i1

t,43,39,6*

L37,54,194

3,56,17,A35

74,55,54A

84,W,269

9,47,05,836

18s,82,5/l2)
13,M,75,741

455,2656A

26,13;22,690

46,07)47

14,&,fl,612)
(18,544m)

1tL89214
lt t,&70,6fi)

(6,9s,{S,r 30)

-?,a3,27.713

2,80,9?,844

130,9144,8281

37i4,4Ut

\1,fi,04,s74)
03,79,153)

L20.26,017

14,34_932\

66,V7,W
21.71.45s

(54.67344)

47,161t

11.@,8,454
2l,19,94

2,U,A3,075

rJor59

(132,17,227)

(31,0.r,506)

2,q,09,749

1,15,62

22,74,Q3,46)

o,r9,078)

(27,v,E2,5711

124232\
N.i ..sh rrcn Opcr.tinE Activiti.r (A)

Crsh Flow FDm lrv.ltiry Activiti..
Purch.s of,l!ed as*E
lnvestmml i. Sh.c.nd Secunti6

N.t (.!h s.r.ni..l fiDr irv.rlirs ..tiviti.. (B)

22,72,84,j97

2,01,64,132

Q7,74,10i03)

70.$,0n
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I Cash & Cash Equiv.lhts ln.lude:

Balanc with Bank In CulBt and C$h CEdn A@unts

2 TtE atDve cash Flow Sralemmt ha5 bea pEp.Ed unds rh.
]ndiEt Method ar *t out in A.@nting st.nd.!d-3 on Cash Flow

SiFifi.ant Aftuntin8 Polici6 and Nd6 ho Aeour!
AS PER OUR REPoRT gF EIV'EN DATE

5&911
't3.45.a6,a99

--iEEIid
7,74,9A2

1,79,05,157---- 1,8-I8o,',i4!

IEHALF OF IOAXD OF DIRECTOR5

@,4+ M,Lu^^ *^, I 
.,o*r.ro*^,

;'ffi-ffi
Mcnb€Ehip No 34925

PLACE : MUMBAI
DATED | 29th ruly 2020

ASITC. MEHTA INVESTMENT INTERRMEDIATES LTD.

ForM.nel( & A$eiat6



ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2O2O

Particulars
Note
No.

For the year ended

3710312020

For the year ended

371O312019

I

7

2

II
1

2

3

4

III

IV

v
VI

INCOME
Revenue from operations

Other income

Total Revenue

EPENDITURE
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total Expenses

Profit / (Loss) before Exceptional and Extra Ordinary itene and Tax

Add: Exceptional and Extra Ordinary items

Profit / Goss) before tax

Tax expense:

(1) Curent tax

(2) Deferred tax ( Net)

(3) MAT Credit Entitlement

(4) (Short)/Excess tax of earlier years (Income Tax Refund)

Profit / (Loss) after tax for the year

Earnings per equity share:

(Face value of Rs.l0/- Per Share)

(1) Basic

(2) Diluted

t9
20

27

22

10

23

23,20,82,449

3,U,7"1,304

32,82,82,964

2,47,30,695

26,25,53,753 35,24,1,3,659

10,49 ,82,612

3,77,94,137

77,47,778

77 ,24,69 ,797

70,48,68,621

2,66,53,'11,2

82,59,466

19,82,92,806

32,29,93,725 33,E0,74,005

(5,04,39 ,9721 1,4339,554

{6,04,39 ,972\ 7,43,39,654

"t8,74,602

(1,79,078)

17,57,195

u,446
(17,57,79s)

(28,232)

(5,86,84,4481 1,43,95,868

(s.06)

(s.06)

1,.27

't.27

Significant Accounting Policies and Notes to Accounts

AS PER OUR REPORT OF EVEN DATE

For Manek & Associates

;lffii,:ffl"iSL
.\rryzgx /"
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ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Notes to the Financial State

Nore_l STGNTFTGANT ACCOUNT-IIG po-i;EiE; 6l.lorEs FoRMING PART OF THE ACCoUNTS FoR THE

YEAR ENDED 31.03.2020

I DESCRIPTION OF BUSTNESS

The company is a member of BsE Ltd,, The National stock Exchange of India Ltd. ("NsE') and MetroPolitan stock

ExchangeoflndiaLtd.andisentagedinsharesandsecuritiesbrokingincash,detivativeincludingcurrency
derivative segmm! deUt murtas a'id"'utual fund along with other fund mobilization The Company is a Category-

IMerchantBankerregisteredundert}resecurities&ExchangeBoardoftndia(MerchantBankers)Retulations,1992

and is also engaged in Providint sewices of lnvestment Banking ' CorPorate Finance & Advisory and Portfolio

Management Services. The ComPany has also obtained the Insurance Business and PFRDA licenses during the

previous Year.

The ComPany is also a DePository ParticiPant of Centrat DePository Services (lndia) Ltd and providing s€rvices as

DePository ParticiPant.

U SIGNIFICANT ACCOUNTTNG POLICIES

1.1 GENERAL

iTheAccountshavebeenpreparedonhistolicalcostbasisignoringchanges,ifany,inthepurchasingpowerof

,, I;t:Ir"""", and income arc accounted on ac",uar basis, exc€pt otherwis€ stated herein berow. Revenue from

DePository oPetations is considJ to accme as one time Ttansaction charges based on the calender year'

iiilncomefromshares&s€oritiesbrokerageactivitiesisconsideredasaccruedonthetradedateofthetransaction.

ivlncomeftomBrokerage,Dematchaltes,FundMobilization&corPorateAdvisoryservicesareexclusiveo(service
tax / Goods and Service tax

1 .2 STOCK IN TRADE

i CLASSIFICATION

Shares, debenturcs and units of mutual funds' etc' acquired and / or held in the course of broking activities ale

classified as Stock in Trade'

ii VALUATION

Shares, unitt bonds and debentures are valued at lower of cost or market value

costofstockintladecomplisesofpurc}rasepriceandotherleviesandtaxesanditisardvedatbasedonweiShted
Average Method and the same is valued at cost or market value whichever is lower'

1.3 FIXED ASSETS, INTANGIBLES, VALUATION' DEPRECIATION AND AMORTISATION

i Fixed assets, arc stated at cost of acquisition as reduced by inPut tax credit available 
-under 

Service Tax

Rules/CENVAT Crcdit Rules/ Goods and Service Tax and as rcduced by accumulated depreciation and

amortization. cost of fixed assets comprises purchase price, duties, levies and any directly attributable cost to bring

the asset to its working condition for the intended use'

iiExPensesonintangibtes(software/licenses)arccaPitalizedifthesamearclikelytoProvidesignificanteconomic
benefits over the future Period'

iii DePr€ciation and amortization etc'

DePreciationonFixedAssetshasbeencomputedbasedontheusefullivesofeachoftheitemsoftheFixedAssets,
as existing on 01.04.2014 and on additions, as ascertained by the Valuation Advis- *1 o t"l:t;t,O-:LYl:i:

LineMethodofdePreciation,andinthemannerandincompliancewiththerequiiementsPlescribedinSchedulell
of the Companies Act, 2013, as aPPlicable for the Financial Year commencing from

AS



ASIT C. MEHTA INVESTMENT INTERRMEDIATESi LTD.
Notes to the Financial Statements

In respect of each item of the FL(ed Assets, existing on the date of the applicability of the requirements of the
fthedule II, i'e on 0104.2014 the Company has got evaluated technically by the valuation Advisor by examining
physically each such items of Fixed Assets as to their possible total useful lives from the respective dates ofpurchases' acquisitiorL etc and based thereor! the balance remaining useful lives. Also, in respect of additions
during the yeal 20ll-15, the Company has adopted the useful lives of lespective item of fixed assets as determined
by the valuation Advisor and for additions during the year th" co-pu.,y h"s ,dopted the useful lives as prescribed
in I'art C of Schedule II

These useful lives, as determined by the valuation Advisor, are di(ferent from the useful lives as specified in palt cof the Schedule IL and the deraits of .,hi"h .ro .. ,,-r^-.and the details of which are as under:

Assets As per Valuet's report As per Part C of Schedule II
Fumiture and Fixture 12 years 10 years
Computer - End Users E years 3 years
Computer - ServetHUB, Router 10 years 5 yeals
Office Equipment I I years 5 vears
)ther Equipments r 14 ],ears 5 vears

Electrical Installation
llygars 10 years

Vehicles
19y!o* 8 years

Justification for adopti.rg lo.,geiuiEl liu"s
i) Due to Regular Maintenance through eualified Technicians onsite.
ii) Maintenance contract from sPecialist or original Manufacturer of the product, this ensures quality of services toget longer economic benefit from the product.
iii) Tum around and quality of the spares used which serve the purpose without need for changes to higher ornewer technologies.

' Other equipments are Air Conditioners , Communication System and DG sets

Intangible assets, including software's and sortware licenscs etc. are amortised over the period during which thecompany expects to obtain economic benefits, but in no case exceeding Ten years from the date of acqriisition. Theresidual value of intangible assets including software's and software Iicenses etc. has been adopted as nir.

Intangible assets, including software's and software Iicenses etc. are amortised on straight Iine method over thepe od durin8 which the company exPccts to obtain economic benefits as per requirements of Accounting standard
26 - Intangible Assets .

v IMPAIRMENT

Fixed Assets ale reviewed for impairment whenever events or changes in circumstances warrant that the carrying
amount of an asset may not be recoverable. In the opinion of the Management, there is no impairment to the assets
except which are held for disposal and classified under other current assets, other than the assets written off durrng
the year,

I,4 IN!'ESTMENTS

i CLASSIFICATION

Securities acquired and
classified as Investments.

intended to be held for a longer period, including those held for strategic reasons, are



ASIT C. MEHTA INVf,STMENT INTERRMEDIATES LTD'

Notes to the Financial Statements

ii VALUATION i. 6a.re if the !

lnvestments are stated at cost' Provision fot diminution in value o( long term investmmt is made, if the same ls

Permanent in natule.

1.5 EMPLOYEES' BENEFITS -r"6 i. rFcosnized in the

i Contribution Payable to the recotnized Provident fund' which is defined contribution Plan' is recognizec

Statement of Profit and Loss'

ii For liability in resP€ct o( staff Sratuity' the comPany has entered into an agreemmt with the Life lnsurance

corporation of India 1'LIC"1 AN$il;"';;;; il;;; under the Group cratuitv scheme and Kotak Sroup Bond

Fund respectively U"a"' 
'i'""u 

SIt'"t"'' thu in"'ll"t' p"tioditally determine the contribution required to be paid by

the ComPany based on the liabitlties and funds available in the ComPany's Policy fund Accounts and ihe same is

paidorprovidedintheAccounts.ThesettlementobligationinresPectoftheemployeestratuityclaimsremalns
withthecompanyandaccordingly,ontheretirementorterminationoftheemployeeftomtheemPloymmt,the
gatuity liabilities ba'"a o" *'"i'iJtu'y 

"nd 
the years of employment are comPuted and the insure$ Pay the same

after determining the amounts 0",*i" O"*O ott tn" fund'.-uiluble to the cledit of the ComPany's Policy Fund

Accounts. The yea' e"a fiau i! li*" O"*"' is actuarially valued by the insure* using Proiected Unit Credit

Method

iiiTheliabilityinresPectofleaveencashmentbenefitswhichislonStermdefinedbenefitPlan,isdeterminedbythe
id*""d*, "*ary 

and the obligation there under is provided'

iv Actuarial tainsflosses are accounted in the Statement of kofit and Loss in the rcspective yea!'

'.u ::5",::'x :""fl, attfibutable to the cost of acquisition or consfuction of the fixed assets is capitalized as part

o{ the cost of the ass"t", 'pto 
auiu if'" u'"et is put to use Other borrowing costs are charged to the Statement of

Profit and Loss in the year in which they are incurred'

1.7 oPERATING LEASE ..--!-.^r., -^l.iE6rt hw the Lessor is classified

i Lease of Assets under which atl the risk and rewards of ownershiP are effectively retained by the Lessor i5

asoperatinglease.A,".ou."o**/,ivmonleaseonthetermsandconditions,asa8reedbetweentheParties,
relating to riSht to use, retmtion of the assets' periodical repails and maintenance' etc'

iiLeasePayments/receiPtsundeloPelati,,gleu"eurrang"ments.arerecognizedasexpenses/revenueonaccnralbasis
i. u"aoriua." *iti' respective lease agreements or arantements'

1.8 PROVISION FOR CURRENT AND DEFERRED TAX

iPlovisionfoltaxationismadeatthecunent'ateo(taxinaccordancewiththeprovisionsofthelncomeTaxAct,
-1961.

iiDefe[edTaxresultinsftom.,timingdifference.,betweerrthebookandtaxableProfitisaccountedfolusinSthetax
rates and laws that have been enacti or substantively enacted as on the Balance sheet date'

iii Defered tax assets arising from carry forward losses,Unabsorbed DePreciation etc. are recognized and carried

forwardtotheextentthatth"'""u''*lcertaintythatsufficimtfutuietaxableincomewillbeavailableagainst
whichsuchdeferredtaxassetscanberealized.otherdeferredtaxassetsarerccoSnizedonlytotheextentthatthere
isareasonablecertaintyttratsufficientfufuretaxableincomewillbeavailableatainstwhichsuchdeferredtaxassets
canberealized.DefertedTaxAssetsarcreviewedfortheapproPriatenessoftheirrcspectivecarryingvaluesateach

Balance Sheet date'

I.9 PROVISIONS AND CONTINGENT LIABILITIES

iAProvisionisrccognizedwhentheCompanyhasapresmtobligationasaresultofaPasteventanditisprobable
thatanoutflowofresourcesembodyingeconomicbenefitswillberequiredtoscttletheobliSationandinlesPectof
which a reliable eshmate can be m;de;f the obligation. Provisions are not discounted to its Prcsent value and are

madeasPerestimatedeterminedbythemanagemcntconsideringthercquircmentstosettletheobliSationasatthe
balance sheet date. The provisions made are being reviewed by the management at each balance sheet date so as to

adiust to the amount o( current estimate'

Contingent liabilities are disclosed in resPect of which there are Possible or prcsent

;;;;;", their existence is confirmed on occurrence o( or non occurrence of one or, Efor

a se from Past

and in respect o( which there may not be probably any outflow of resources'

events



ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.Notes to the Financial Statements

1.10 SUNDRY DEBTORS AND OTHER RECEIVABLES
i Provision for Doubtful Debts is r

receivables. 
recognized on the basis of management,s assessment of the probable outcome of thc

" lT:,:ff::tj:il1ilts' 
ir anv, are accounred and / or provided for onry upon rinar setrrement or accounts with the

1.I1 FOREIGN CURRENCY TRANSACTIONS

Foreign currency transactions are n
Exchange dif(erence", ,r -, unr,n* "^f11:1 "t *:. **t of exchange prevailing on the date of the kansacrion.

::*ll 
"*;: *:,J;{::j".:,: :TTi}.d;;""js"i,i::h,::#:,:I"T:,rm::,:::,,Ui::l

of ftofit and uoss an; il;;".::,"_,T,1,111"-l:"*n:nge dif(erences, if any. are recornized rn 
"" 

i "*.*,
of profit and Loss ana a"lu,"a uiuo 

" 
rrrEe Lnange qrrcrrences, ifany, are recotn

nd liabilities are accordingly restated in the balance sheet.



ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Notes to the Financial Statements

Note 2

2.1

Shar€
ParticulaIs As al 31/03/2020 A6.t 31/03/2019

Authoriz.d:
1,3z5o,ooo lPrevious Year 1,Z5o,oo0] Equity shares of Rs 10 each

80,00,000 lPrevious Year 90,00,000] Preference Shares of Rs 10 each

I$ued, Subscrib€d and tutly Paid uP:

EQUITY SHARE CAPITAL

1,26,11,111 lPrevious Year 1,1r11,111]Equity Shares ofRs 10 each

[Out of above,55,61,111 nos. of Equity Shares (Previous Year 55'61'111) ate held by Asit C

Mehta Financial Services Ltd., HoldinS ComPanyl

PREFERENCE SHARE CAPITAL

las,oqooo lfrevious vear 45,00,0001 9% Cumulative Redeemable Preferenc€ Shares of Rs 10

llRedemphon terms , Any hme after one year from the date of allotment but not later than

lsr.o:.zorol

115,00,000 lPreviou s Year ltm,oool4% Cumulative Redeemable Preference Shares ofRs l0

terms : Any time after one year from the date of allotmentbut not later than

.03.2030, Redeemable at Premium at 5% Peryearor Part of the yearl

20,00,000 IPrevious Year 20,OO,0OO]4% Cumulative Redeemable Preference Shar€s ofRs l0

terms : Any time after one year from the date of allotment but not later than

13,2s,00,000

8.00,00,000

12,25,00,000

9,00,00,000

21,25,O0,O00 21,25,00,000

12,61,11,110

4,50,00,000

1,50,00,000

200,00,000

11,31,11,110

4,50,00,000

1,50,00,000

200,00,000

20,61,11,110 19,37,71,11O

R€conciliation of Nlmber of Shares

ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Particulars Equity Shar€s

9%

Cumulative

Redeemable

Ptefer€ltce

Shares

4ol" Cumulative

Redeemable

Preference Shares (

Redeemable at

premium .t 5% Per
yeat or P.rt of the

year)

4ol" Cumulative

Redeemable

Preference Shales

Shares outstanding at the beginnin8 of the year
1,13,11,r11

0,13,11,111)

45,00,000

(45,00,000)

15,00,000

0s,00,000)

20,00,000

(2O00,000)

Add : Shares Issued, Subscribed and fully Paid uP during 13,m,000

(-)

Less : shares Redeemed,Eought back during the year

Shares outstandint at the end of the year
1,26,11,111

0,13,11,111)

45,00,000

(4s,00,0m)

1100,000

(15,00,000)

20,00,000

(20,00,000)

(FiSures in brackets relate to Previous year)

Notes to the Financial Statements

Details of each Sharehold€r more than 57o of share

C Mehta Financial Services Ltd.

2.2



b) 9% Cumulative Redeemable Preference Shares

Shri Asit C. Mehta 22,50,N0 50.00 22,50,m0 50.00
Smt. Deena A. Mehta 22,50,N0 50.00 22,50,00a s0.00

4% Cumulativ€ Redeemable Preference Shares
Shri Asit C. Mehta 8,00,0m 53.33 &00,000 53.33
Srnt. Deena A. Mehta 7.N.N0 46.67 7.00.0m 46.67

4ol" Cumulative Redeemrble Preference Shares

Shri Asit C. Mehta 1000,000 s0.00 10.00.000 50.00
Srnt. Deena A. Mehta 10,00,000 50.00 10,00,000 50.00

d)

b)

Righb of lharrhold.rs

The Company has only one class of equity shares having a par value of Rs.10/- per shar€. Each holder of equity share is entitled to one
vote F shaE on any r€solution Placcd before the company in any general meeting. A holder is entitled to dividend propos€d by
Board of Dir€ctors , subject to the approval of shareholders in Annual General Meeting,

In the event of liquidation of the coftPany, the holders of equity shares are entitled to reeive remaining assets of the company after
diskibution of all Prefercntial arnounts. The diskibution will be in proportion to number of equity shar€s held by shareholders.

The Company has following classes of preference shares having a par value of RS.IO/_ per share. Their rights are as under:
The Prefurence Shares shall carry voting riShts in accordance with the provisions of the Companies Act,1956/the Companies Act,
2013 since Preference Dividend is h arrears for more than Four years, for all Prefer€nce shareholders are entitled to uo,irrg aigt * 

"aFr relevant provisions of the Companies A01956/ the Companies Act 2013.

The Pr€fer€nce Shat€s shall rank in priolity to Equity Shares fo! rcpayment of capitat.

i) 9% Cuhulative Redeeneble prefeence Sharce
-The Prefurcnce shares shall carry a Prefulential dividend @ 9% payable from the date of allohnent. The prefer€nce shares shall rank for
dividend in priority to the equity shar€s.

RedemPtion tenns : Any time after one year fiom the date of allotment but not later than 31.03.2030, redeemable at par.
i 4% Currulative Redeen.bl. pr.ference Shrres
-The Prefurence Shares shall carry a preferential dividend @ 4% payable from the date of allotment. The pr€furence shares shall ranl for
dividend in priority to the equity shares.

RedemPtion terms : Any time after one year from the date of alloknent but not later than 31.03.2030, redeemable at premium of s%
per year or part of the year.

iii) 4% Cumuletive Redeem.ble prcferen.e Sha.es
-The Preference Shares shall carry a prefermtial dividend @ 4% payable from the date of allotlnent. The preference sharcs shall rank lor
dividend in priority to the equity shares.

RedemPtion terms : Any time after one year from the date of allotment but not later than 31.03.2m0, tedeemable 6t par.

During the Year, The Company has issued 9,00,000 Right Equity shares to Managint Directo! and company has also converted
Compulsory Convertible Debenture into 400OOO Equity shares at a premium of Rs.2Ol_ Fr share

d)

c)



Notes to the Financial Stat€mcnts

ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Note-3

3.1

Reseryes &

Particulars
As at 31/03/2020 As at 31103/2019

a. Secud6es Ptauriulr f,elerye Account

As pe, Last Balance sheet

Add : Received durint the yeal on conveEion of Comulsory Convertible Debenture

b. Genetd Rderve

As per Last Balanc€ sheet

c. gurptue in Statement of Profit & Loss

As per Last Balance sh€et

Add : Net Plofit / (Irss) For the on€nt year

7,42,22,220

80,00,000

7,42,22,220

E,22,22,220 7,42,22,220

1,79,95,126 1,79,95,126

1,79,95,726 7,79,95,126

(11,62,81,313)

(5,86,84,448)

(73,06,77 ,"181\
-1,43,95,868

(77 A9,55,750\ i.77,62,87,313t

17,47 AEAr4l 12,40,63,967t

[Secured by hypothecation of motor cars Interest rate at E'E6o/o p''' (Previous year E'E6%P'a )l

ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Notes to the Financial Statements

Profile

Particulars
Current

Portion

Non Current

Portion

2079.20 2020-27

Car Loan

Bank

(Secured by h)'Pothecation of Motor Car)

3,42,369 9,66,834

3,42,369 9,66,834

Note 5 Other Long Term Liabilities

Particulars

As at 31/03/2020 As at 31/03/2019

!!

Capital Deposits 2,64,29,740 4,20,34,314

2,64,29,740 4.20,34,374

*\rJ, /vvjl/r

x(uffi9

5.1



5.2 BASE CAPITAL DEPOSITS FROM BUSINESS ASSOCIATES
a The ComPan, in the course of its businesB and as per the terms and conditions with Business Associates , has leceived s€cu ty

dePosits in the form of cheques or its equivalent and/or by way of shares and securities (which are transferred to and held in the
name of the Company).

b Security d€Posits so rcceived in the form of sharcs or securities is accounted in the books at the rnarket value thereof prevailing at
the end of the year.

c As per the terms and conditions, the Company has an absolute right to appropriate and rcalize the security deposits against the
unPaid dues from Business Associates and the balarrcg if any, is refunded in the fo.m of cheques or its equivalent and/or shares
and securities deposited with the Company, as the case may be.

d The aSSregate amount of s€curity deposits (includng sticky balance) received from Business Associates and outstanding as at the
year end is Rs. 264,29,740l- (Previous year Rs..42034,314/-),which includes the value of securities received in the form of shares
and securities of Rs.58,08U- (Previous Yea t - k.1,g2,ZS,Z6U-).

e The secnrity dePosits received in the form of shares and securities as above aae classified and reflected as "shares received as
malgin" under the head "Long Term Loans & Advances" in Note No. 13.1 and stated at the market value as at the end of the year.

sw.,, *
F\.y



ASITC. MEHIA INVESTMENT INTERRMEDIATES LTD'

Notes to the l_inancial Stat€ments

Eanks

' 
State Bank of India (overdraft facility) secured by hyPothecation,and

"^ 
,r*u* ".0 

*tu* *ed assets' lile comPuters & PeriPherals'

at iltings, inre;or works, elc and tudher collaterals by (D

;;; ;"""i;""*, Premises owned bv Manasins director and one of i

wtroi ime rtirectors; (ii) registered mortage of office Premisesowned by one

wtrote time di."aors; and (iii) Personal tuarantee of the Managing

one of the whole time directorsl

Bank of lndia (overd.aft facility) secured by (i) Mo'tgate of office

i-wing ana unit No.ro A wint situated at Nu"ll'Iii?. Y-l
indn"i ta"rO, ,".0"i-400oz2 in the Narn' of Asit C M€hta Finar

,r't**"i ,fr" nora"g ComPan, and (ii) Petsonal Suarantee of

oi.".to" on" of tn" *i"te time directors' its HoldinS comPany and

Houufco-puny und on€ of the Group comPanyl

ICICI Banl (Short Term Loan) secured by all the curr€nt assets of th

ln-u ,t* ,f, Cor"t. t"rsonal guaranties of one of th€ Managint Drector

lFrom Bank of India (overdraft facility) atainst 50% Ba*s TD& P€rsonal /

[.*.t"" **ann* "i 
the Manatint Director ' 

one-of the whole time ditectors'

of the whole tim€ directors-

14o/L ComDulsorv Convertible Deb€nh'res

;;;;;:;; ;n*) 14% comPur5orvcon:"** *T:.*i":1
;;;;;;,;;;" ";,itv 

share or R5'10 each at Premium or Rs 20/-

Not.5
6.1

ShortT€rm

i) Rat€ of rnterest by state Bank of India on overdraft facility atainst Hypothecahon of Fixed Assets is MCLR Rate + 2 75% P a'

(Present Rate 10.75% P a ) (Previous Year tl 30% P a )

ii) Rat€ of Int€rest by Bank Of fndu on o'er-a-'aIi facility aSainst Mortgage of Fi(ed Ass€ts is MCLR Rate + 3 50% P a (Present

Rate 12.10% P.a.)(Previous Year 1210% P a )

iii) Rate of Interest by Bant Of lndi'a on Overdraft facility atainst Morttate of Fixed Assets is MCLR Rate + 3 50% P a (Presmt

Rate 11.70% p a XPrevious Year 1215% P a )

iv) Rate of lnterest by ICICT Ltd on Overdraft facility against Moltgate of Fixed Assets i5 NIL (Previous year Rate 10 65% P a )

v) On lnter CorPorate DePosit lnterest was Paid @ 
'11%P a (Previous Year @1'l% P a )

Note 7

7_l

Creditors for ExPenses

(a) rotar outstandiry Du*.1.':: *::li:"*1tT:::::::", 
"*",

As at 31/03/2020 As rt 31-/03/2019

,,u,rn,ru, 1,97,63,930

(b) Total Outstan.ling uues or creonorr ou'" "''" ""''- _' '-'-__-_
1,83,84,767 7,97,63,930

ffi As at 31/03/2020 As rt 31/03/2019

Nil Nil
(r) the PnnoPa' amuunr 4ru uE ""'''"' --- " ----

Nit Nil
Iiil rnlerest paro ounng (rE YEdI

Gr tl'",il*r .r.l"F"'J +-"-llrytlSl': l.li" ff-'g "t 
aa"v i''' '"rng

Nil Nil

NiI Nil
(iv) the amount or rnrerest d(uuEu q"":""''"-"b -"r---

,-,.",-l',e,nd Davable Nil Nil
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F
t^
l(urrent 

malurities of long.term borrowings(Refer Note 4.1)
lAmounts Due to Conshru.nr.
Stahitory Dues
Shares Received as m.r6in from Consrjruenrs ( Refer note 8.:l ]

Other Liabiliries 
I

Escrow Der,osit I

I

:

As at 3u03/2010 I As ar 31/03/2019

3,42,369

,51,74,497

34,00,818

21,85,N,790

62,94,042

4,65,50,000

3,t2,a36

3s,19,51,373

55,03,ss9

21,32,08,074

7,10,657

4,65,50,000

64,0L62,s16 61,62,36,499

8.2 MARGIN TROM CONSTITUENTS
a The comPany' in the course of its business and as p€r the terms and conditions with clientE has reeived initial maryin in thelorm of shar€s and securities (which are t ansferred to and held in the name of the Company).
b lnitial martin so .eceiv€d in the form of sharcs or securities is accounted in the b

the md of iheyear. 
-'-'lvr hr. ur wn'res rs ac'ounted in the hks at the market value tlrcreof prevaiting at

c As Ft the tetDls and conditions, thecomPany has an absolute right to appropriate and realize the initial margin a&inst theunPaid dues from the clients and the balance, iI ann is retunded in"the fo#oi["q""" o. ,o 
"quivalmt 

and/or shares with theCompan, as the case may be.
d Initial MarSin rec€ived in the form of shares and seflrrities ai abov€ arc crassifie<r and reflected under the he.d "short rennLoans and Advances'. in Note No. lTand Btated at the rnarket value as at th" *ir, *" r*..

8 3 The amountt due to constituent climts rePresent amounts payable on account of security broking traruactions. These a.EountscomprGe the running traruactions ca.ried out by the Constitue;t CIients.
8.4 Amountj due to Constituents, Creditots/Other Liabilities ar€ subi€ct to Confirmation.

Note 9 Sho Tr PtovisionB

-

L€ave Encashmmt ( Refer note 21.2)
Clatuity ( ReIe! note 21.2)

-

As at 31/03/2020 As at 3t/03/2019

1059,836 2,92,7aa

12,A.Sn
r0J9,836 14,94,768

ffi,
g[*,i
\*\!:

re

l-A:$.\,r.

ourii 
^lIJ'-r

w,!i)1,
tBAt.lYa/



Note 10 - Property, Plant and Equipments

ASIT C. MEI{TA INVESTMENT INTERRMEDIATES LTD.

D€scription Gross Block Depreciation/Amortization Nel Block
Balane .3 rt

rl4ho79
Additions Addition on

Revaluation

Disposals/
Sales/discard€d

B.lance rs .t
3110312020

Balance as al
11412019

For the Priod
Ended

On disposils/
Sales/discerded

Balan.€ es .t
31/03kO20

Balan.e as .t
31/0312020

Brl.nceas.l
31/03/2019

a)

b)

TanBible Assets-Own€d

OfIice and Other Equipments 2,26,6,513 10,21,441 28a,491 2,33,99,443 L42,69,387 72,9,m 2,55,772 1,93,02675 40,%,808 4,q1,111
12,21,94,a$l 14,71,660t 0 12,26,66,s131 (1,64,93,348) 117,76,O39) (1,82,69,387) (57,01105

Electric Installation 8,54,908 4,64,908 8,M,285 4,939 a,$,224 55,58,{ $,6\
(8,64,908) (8,64,908) 17,99,346t 14,939) (8,04,285) (65,559) (7,28,913

Fumiture and Fixtures 2.72,60,519 3,75,120 2,76,35,639 2,41.23.5u1 13,U,777 254,24,274 22,07,351 3137,411
(2,70,ao,5311 (1,80,000) 12,72,60,5371 (2,r8,07,008) (23,16,493t {2,41,23,50-D 178,30i$

Computers 7,U,41,0N 10,19,51a 1,94,60,526 1,37,79,O& 23,52,69 1,67,31,75s $,24,n1 45,51
1,72,07 ,0771 (r2,33,931) (1,84,41,008) (r,r6,55,936) 121,23,160) (7,37 ,79,Oa61 (39,68,80,1)

Vehicles 6,31,179 65,31,179 20,26,973 7,54,465 27,45,434 37,45,y1 45,M
(45,30,597) (20,00,s82) 165,31.1791 l't3,64,5ffi1 16,62,413t (2O,26,9731 131,66,O40) (3t -89,871)

7,57,64,127 24,'t6,@9 2,44,491 7,78,9"t,735 5,90,03,232 57,20,249 ?,65,772 6,44,57,769 1,34,33,96 1,57,60,89s
-7,18,77,96 -3a,a6,173 0 -7 ,5? ,64.139 -5,21,20,19a {8,83,044 -s,90,o3,232 -32,37,599 -2,19,19,50s

Intangible Assets-Owned
Compuier softwale 2,58,22,@ 9133,&r9 3,63,s1919 1,,96,32942 2n,27,529 2,16,@,471 1,46,%,4481 71,89,13i

12,s7 ,94.8cot 110,27,280t (2"68,22,O8/l1 (1,82,55,510) l't3,5o,7571 1,96,32,942) (75,38,29111 184,67,q
2,6a,22,OA0 95,33,839 3,63,55,919 1,96,32,942 20,2?,529 ?,16,60,471 1,46,95,448 71,89,1r3

12,57 ,94,A00t (10,27,2a01 12,68,22,O80t (1,82,s5,510) l't3,50,7571 0,96,32,942t 175,38.291t (u,67,q

Current Year 10,8,6,207 1,19,49,938 2,44,491 17.42,47 .654 7,M,35,174 77,47,778 2,65,712 8,67,18,240 2,4L29,414 2,39,50033
19,76,72,7661 (41r3,4s3) 110,25,a6,219t l7 ,o3,76,7O8) (82,33,801) 17 ,86.36,774) (r,07,69,890)l Q,03,87,1r3



h Not.s to the FiD.n.i.I St.t€ments

Curent lhan

11.1 Name of the Eody Corporite

31.03.2020 31.03.2019

l

Inveslment in Equity lnstruments

Ouoted- At Cost

Investment in Shares and S€curities'( Note 11.5 )

Unquoted -At Cort

100,000
75000

G)

Eouity

600

(600)

Omniscience Preference Shares
Addition durins the year

Asit C Mehta Comdex Services, DMCC lshare oI I,OOO Di.harl&

Less : Provision for diminution in the value ot Investments

.rt3 o, olheE ltully prid up)
Asit C. Mehta Commodity Seli(ts Ltd. (reIer note no 28)

Vippy lDdustri€s Limid (Fac€ Value Re. 1/- Fr share)

2,00,000
(200000)

L750

127s0)

50,00,000

7,50,Un

r,02,9a,18

57,50,W0

0

4A,Wm

IE,CE

1,33,67,899

so00000

3i5,00,0m

2,42,N,W

B,A5

30,69,790

7,50,000

2,750

n,14,370

-75,14370

$r,665t{f 4,60,86,324

(Figures in brackets relate to previous year)

Notes to the Financial Staterhents

ASIT C, MEHTA INVESTMENT INTERRMEDIATES LTD-

Particulars 31.03.2020 31.03.2019

Investment in Eluity Inrtruments 4,n,80,9M 5,01,00,694

Less I Provision for diminution in the value of Investm€nts 75,14,370 40,14,370

4,02,56534 4,60,86,324

Particulals 31.03.2020 31.03.20r9
Atgregate amount of quoted investments [Mark et vatue Rs.TZ,n i?lL
(previous year Rs.r,25,04,482)l

1,02,98,t6 1,33,67,899

Aggregate amount of unquoted investments 2.99,6a,425 3,27,18,425

Industries (lndia) Limited

Limited lshare of Re 1 €ach]

Mark€t V.lue

119000.00

t4EE30.36

21440.00

3072280.U

53550 00



o 
1AypEE rNFtu{TECH- Ea

A TECH WABAG-EQ 2

Limited , New Equity Share

-zrdzE

om

0.m

300.30

3750.00

6s600.00

22450.00

0.00

1585.70

42750.OO

15245

0.00

oJo

0.00

37626.05

47264.25

59962.50

32054.4{

46243.75

25622.95

0.00

48042.50

35072.40

138945.10

0.00



it-.i6t!6 rio"rta

G-aa nn"n.ul s"t'it" lta

Gfl;"cco.punv Litd

,raurm"" t-lrnit"a

6ffirLtnted

fr-oto cory r-i*it"a



T HEAYY ELECTRICALS LIMTTED - NEW EQUITY

50J442.00

55795.35

75465_0t

93r0E.60

85045.80

647$.84

49233_60

0.m

;/uu66.45

0.0{

u6231 25



7UM4.AU

85312.(ru

El467.Zb

74634.-/5

tuzwu,6u

lu23.u5

94911.60

94957.E0

34493.s5

52a79 2a

35023 50

3229500

AN PETROLEUM CORPORATION LTD,

25 HoUSING DEVELOPMENT FINANCE CORPORATION LIMITE},NEW

0.00 Z€e Ente.taiment Ent€rPrises Limited

G

550 20

I zznsn.tl

49.OO 9 to.oo GAIL INDIA LIMITED

(-)

50 00 226.O0 HCL Technoloty 100206.0:

c)
'51.00 44 00 HERO Motor Corp 164823.0(

(-)

'52.00 zl78 00 118578.85

G)

54 00 496 00 ITC Limited 118990.4C

c)

55 00 19.00 Maruh Suzuki 727M6_4t

{-)

56.00 t374.N NMDC Limited 199084.0C 185811.0(

1220.00

57.00 447.@ Petronet LNG Limited 1129.16.0( 168030.2i

58 00 U4I,UU REC Limited 133414.0(

c)

59.00 56.00 Iata Consultancy Services Limited 0.0r

-64.00

1.00 Iata Consultancy Services Limited 2001.30

-128

60.00 168.00 Iech Mahindra Limited 87r22.U

-350.00

61.00 483.00 WIPRO ttgtz7.12

@TID 64668.

215 RITES LTD
62,15t-5

2.715 RAIL \TI('5 
'{IGA'.'I 

LID 52,7t6.5{

-_----E@ Rrrmcs LTD

155 IROO,I lrlrERMTtoilat u r@ 63,655-21

67.O0

39549 3,{7

50.00 l-RELrANcE rNDUsrRtAL tNFMsrRUcruRE Ll lrED EoulrY sMREs 19695

2.00
fiiTE BAniiF rNDifiIEw Eaut sMREsoFFvRE l/ aFTER suaoMsloN

459.71

1,65,03

TOTAL 73367897.71

i-rAN'l

FlRlr ,nya



ASIT C. ME}ITA INVESTMENT INTERRMEDIATES LTD.

Not€s to lhe Financial Statcments

Note 12 Delened Tax Ass€ts (NGt)

Pa iculars As al 31/03/2020 Ac.t 31/03/2019

D.rercd T.r fttrblliti.s) / Atscts

Depreciation

Total

Lessr

Dcf.rred I.r A'3rt3:

Business lo6s

UnabBorH DePreciation

ErpmeeB allowable on Pa)rmmi basis

Expenses Provisions

Total
Net Dcf€rr.d T AlsetB / (I.t Lirb ities)

9,49,397 12,26,615

,397

69,36,243

't,66,924

12,26,615

44,38,6n

3,12,671

71,03,167 49,51,347

80J2J64 57,7?,962

12.1 Recognition of Defened Tax Assets (Net of Liabilities) in respecl of the current year amountinS to k.1&74502- lPrevious

year Reve6al of Defened Tax Assets (Net of uabilities) Rs s4,445l-l has been sedit€d to the statemmt of Profit and Lss'

Major components are as under:

Note 13

t3.l Particularc Ar al 31/03/2020 As at 31/03/2019

Unlecule4 coNidered tood
d Secuity DePBitt
Membership and Other DePosits with stock Exchan8es and Securities Cleaing

The National Securities Clearint CorPoration Limited

BSE Ltd.

Central Depository Services (India) Ltd

Deposits for PremiseB and Olher DePosits (refur note no 28)

b) Shrrcs Rcc.ived As M.ryin from tse. NorG 5.2 (.)l

Business Associates

c)Oth.r Advances

Prepaid Expenses

Advance Income Tax

54,00,000

8,40,000

44,00,0m

&4O000

6Z4n,M
9,N,451

58,081

6,31,5!

\59,n,s$

52,40,000

9,05,451

132,75,761

10,06,272

1,W,20,679

2,38,92,6',t7 3,13,48,165

ASIT C. MEHTA INVESTMENT INTERRMtrDIATES LTD.

Notes to the Finanoal Statements

Note 14 Other Non Current Assets

P.rticulars As .t 3'U03/2020 A5 ar 31/03/2019

Lont TGInr Tr.de Rec€ivrble

Amounb Due Ircm BusinE3s Assoclatas

Secured against Base caPital DePosits

Others - Unsecurcd, consider€d Sood ( Refet note 14.1)

Amounis Due from Comtitu.ntg

Seorred atainst Shares

Otherc - Unsecured, considered Sood

5,50,000

28,27,525

6,50,000

28,13,122

33,77,525 v,63,122

38,81083

62,58,U3

1,t6,11,852

68,95,946

1,01,43,126 1,85,07,798

r35,20,651 2,19,70,920

14.1 As per the terms and conditions of the Ageements er€cuted by the Company with Business Associatet the ComPany has an

absolute right to recover all the dues from them. However, as a good businesB practice, the Company has adoPted cordial

and amicable means for recoverieB of dues in most practical and fair manner and theEforq it is confidmt that the amounts

claasified as Unsecured, would be recovered in due €ouIse. The company has also 6led the ca3es aSainst the Clients whose

dues are adiusted in Business Associate I2dgers.

Note 15 Tr.de Rcc€iv.blcs

Parliculars
As al 31/03/2020 As at 31/03/2019

Unsecue4 conslder.d good

Outstandint for a period exc€eding six rr|onthi from the date they were due fot

Paymmt
Other Debts

57,22"1m

1,14,89,158

38,08,031

4,78,08,400

1,7\713s8 s,76,16,431



ASIT C, MEHTA INVESTMENT INTERRMEDIATES LTD.

Fixed DePosits with Banks include Rs.Nll(Previous Year Rs.20,@,00,000) Pledted atainst Tedl Loan Siven by lclcl

Ltd.

fix"a O"posits wittr Ounl of lndia include Rs 600'00'000/- (Ptevious Year Rs 60o'00'0m/-) pledged with Eank of India

as Security against Overdraft facilities Sranted in the year 20t920 ( Previously Facility g'anted in 201+15) to Nucleus

n i."oui i-r*" t,-ited., the vrholly owned subsidiary of the HoldinS comPan, foi its business PutPose'

Fixed DePosits with Bank of lndia includ€ R5 625'00'000/- (Previous Year R5 625'm'0OO/-) Pledted with Banl of lndia

as Security atainst Overdraft facilities ganted in the year 2019-20 ( Pr€viously Facility granted in 2()1+15) to Asit C

Mehta Commodity Servic€s Ltd ,fot its business PurPose'

Fixed Deposits with Bank of India include Rs'2'50'Oo'000/- (Previous Year Rs Z50'OO'O0O/-) Pledted atainst Surantee

given by the Bant

Fixed DePosits t,'ith ICICI Ban} include Rs,3,25,0o,ooo/. (Pr€vious YEar Rs.NlL) Pledted against gurantee dven by the

Bank in iavour of Exchante and Professional Cleaimg membet

Fixed Deposits with Banl of lndia Stock Exchange Branch include Rs'210'm'yf (P'evious Year Rs 50'00'000/-)

;;; Jr.*, glrantee given by th€ Bant in favour of Exchange and cleatinS corPoration

with their lntcrest obliSation'

Deposits with Banks having Maturity of more tha' three months

r twelve months ( see Note 16'2, 16'3, 164' 165)[ including lnte

but nol due of Rs.17,52,130/- (Previous year Rs 41'51'059/')l

1,81,80,13913,45,05,810

been pledged with Bank of lndia have duly complied



ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Short Term Loans & Advances

wholly owned subsidiary -Asit C. Mehta Comdex DMCC (Refer Note 2g)

Less:- Provision for Doubtful loan
Asit C. Mehta Commodity Services Ltd (Refer Note 2g)

v Subsidiary Nucleus IT Enabled Services Limited (Refer Note 28)
Credit - GST / Cenvat Credit

with Clearing house

with Stock Exchange

Advances recoverable in cash or in kind or for value to be received

1,82,037

5,87,97,W

29,U,ffi7
-29,M,ffi|
19,25,703

1,11,18,ng)

37,3s,567 
|

26,8,171
1,45,@,243

3,26,35,W

14,15,269

6,95,57,740

27,25,475

21,85,N,790

3,00,00,000

29,44,N1

-29,U,@1

2,08,22,687

55,@,OOO

28,n8
26,52,737

66,47,234

1,21,29,W

4,51,92,804

6,95,51,740

78,74,057

21,32,08,074

Note 18

18.1

18'2 Amounts due from Business Associates, Constifuents and Advances are subject to confirmation.

18.3 The amounts due from constifuents rePresent amounts receivable on account of Securities broking transactions. Theseaccounts comprise the running transactions by the constituents.

Other Current Assets

Particulars As at 3110312020 As at 31/03/2019
lAmounts 

Duefrom Bffi
flecurea 

against Base capital Deposits, considered good

lOthers 
- Unsecured, considered good

lDoubttul
I

Amountc Due from Constituents
Secured against Shares , considered good
Others - Unsecured considered good

lnterest Receivable

[ncome Accmed But Not Due

69,98,7U

32,33,273

6,67,158

3,q,5s7

1,02,32,007

7,87,72,808

1,75,98,490

70,07,709

16,38,M,528

62,M,5M
3,03,71.,298 17,N,93,032

1,M,692

77,616
4,05,43,305 17,72,19,049

As at 31/03/2020 As at 31/03/2019

considered good

To Staff

Corporate loans

5,00,970

zT___Nfior4coE



Notes to the Financiar stur"n1u.J"t'"'t"*^ 
INVESTMENT INTEBRMEDIATES LTD'

Note 19 Revenue trom
19.1

Note 20

20.1

Oth€r In(ome

Not.21
21.1

For the year ended

37to3t2020
For the ycrr ended

37103k079

from Stock Excharge Opentions
income f.om Mutual Fund / Bond

Advisory Seruic€s / Meichanr BantjnE
Advisory Servic€s - Erporr "

Profit / (Loss) or Se.itity Tramr.tions_Net

Other Opcrating Rev€nues

16,n,8,763
76,47,927

2,57,5\328
26,8,fi3
t4,75,m

s431,796

19,01,53,948

1,21,4y28
2,63,U,355

26"25,229

21,60,m
5,25,07,ffi

\N,97,915

For the year en<red

37103k020
For the y..l cnded

3'/03,h0t9

on Fix€d Deposits with banks

on S€curity Deposit with clearing Corporation

lb) 
Dividend incone

() Gratuity REveE.t

d) Other Mtuc Income
e) Foreign Exchange Dirlerence (c.in)

\19,09,3il
67,M,s40

67,178

1,30,359

4,17,849

27,2X

rL1L764

1,n,49,122

47,39,399

L21,2

1,lto62l
I

I

r88s I

3^o4rlJo4f

Benefits

-

I p.nicut.r! For the ,ear ended

31tO3hO20

For the year ended

37t03t2019

lDirectors' Remunerarion (refer note no 281
Contriburion to ftovident Fund and Oher Funas
Contriburion and paymenLe for Craruitv
Staff Welfare b(penses

9,$,n,u?
44,8L0fo

40,45,@9

10.81.456

9,35,95,779

44,82,N
40,80,882

t4,31,fi4
l2.n.5s6l

10,49,A2,672 70,48,68,521

____!40,E444e I 3rn ar,ra

Particulrrc

=rE.-- 2,4150,695



ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD'

Notes to the Financial Statements

21.2 The dis.losuft required under Accounting Standard 15 "EmPloyee Benefits'

l) Dcfined conhibuilon Pl'n:
Contribution to deEned cont'ibution Plan rccotnized and dary€d to the StateBrent of Profit and l'oo "* "" ""O;rotr-roao

EmPloyer's contribution to Provident fund and Pension Fund (includint of Whole time Directo8) 'U7'7R

li) D.fined B.nefit Pl.n

TheemPloyees.$ah,rityfundsc}lemeismanaSedbytheufuInsulancecorPorationotlndiaandKotakLifelnsulanc€whichisadefined
bmefit plan. The pres€nt ,.rr" or ottg"6o; i"-;"*r.irrua u".a on ,rr" u.tuarial valuation using the Projecled unit credit Method'

TheobliSationandyearmdliabilityinresPectofleavemcashmentisdeterminedb6sedontheactuarialvaluationusintthePrcjecredUnit
Credit method carried out by an indePendent actuary'

Reconciti.tion of oP€ninSand closint balance6 o( Defined l€nefit
2018-2C19

Curent Service Cost 
I

lntPrest cost

I east Servlct Cost - (Vested Benefits)

lActuarlal 
(gainl i loss

lBenefit Paid
I

@

GiEi6[ffito" ut tt'" beginning of the vear

GratuitY
(Funded)

L€ave Encashdenl

(Untunded)
Gtatuity

fund.d)

Leave Encashment

runtunded)

1,2i,@,a90

16,24,791

&86,012

8,9E,267

\14,25,751\

2,92,188 
|

2.n,147 
I

t9,N,146

('14,41,545',)

t,13,69,878

t7,76,735

E,23,176

13,84,979\

(12,74,920t

5,09,033 
I

2,79,147

\17,w\

9,99,r38

$4,n,7031

7,42,93,209 10J9r36 1,23.09,890 2,92,188

2018-2019

32,41,483

a)

b) in Fair v.lu€ of Pl.nned assets ,n1a-2019

Particulars

2019'ZUZLr
Gratuity

Gunded)

fcavc Encashm€nl

(Unfund€d)Gr.tuitY

{Fund€d)

Larve EncrEhmenl

runfunded)

1, ,07,3101

24,98,220

10,69,@4

D,01,447

2J8,15E

1r4,25,75r\

Not ApPlicable

14,41,645

(14,41,64s)

1,03,71,214 
I

7,92,1W

11,87,625

31,291

\12,74,9201

N.t rerrl""tt" 
I

M,n,7o3

o4,n,;$)

Fair value of planned assets at the beginnrng ot the year

Adjustmmt to OPminS fair Value

Expected retum on Planned assets

Contribution

Actuarial (8ain) / loss

Benefits Paid

I

h:ir valuc oI plenncd esorts 
'l 

th€ y' Gnd 7,57,08,178
7;11,o7 p70

the y€ar
2018-2019

Parliculars

2019-2020

Gtatuity

fiundcd) -Leave 
Encasfunenl

runtunded)

Gretuity

Gunded) (Untunded)

16,2L791

0,83,082)
-24,9,67

6,40,10

4)7 t49

2,79,147

19,30,146

17,76,735

8,23,176

17,92,100)

(4,16,270\

2,7e,t47 
]

07,62n

g,99,]}3E

turrent Service Cost

Interect cost

Past Service Cosl _ (Vested Bme6ts)

I Expected Retum on Plan Assets

lActuarial 
(gain) / loss

I

lr.ot
22A9,293 r3,91J41 12,60,858

Actu.rial
2019-2020 2018-2019

Particulars

Gratuity

Gunded)

Leave Encashment

runtunded)

Gr.tuity
(Fund€d)

L€ave Encalhment

(Untunded)

IALM (20048) ut
(L[timate)

IALM (200fiE) lrlt.
(Itimate)

ALM (2006-08) ljl
(Ultimat€)

IAI]4 (2006-06) urt
(tjltimate)Mortality Rat€ (L.l C.)

6.E0%

6.5%

58 Years

1%

6s0%
6.5%

5E Years

1%

7.67%

6.5%

58 Years

1%

7.67%

8.5%

58 YeaIs

Withdrawal Rate

Discount Rate/lnterest Rate

Salary Escalation

ww

d)



IMENT INTERRMEDIATES LTD.

Notes to the Finanoal Statements

Nole 22

Note 23

23.1

Fin.nce Cost
For the year ended

37l03,lm20

For the year erd€d
371O312079

d Inter..t Expcntc

On Intraday exposure

On Cash Credit Account!

On Car toan
On Inter corporate D€posits

On Unsec1]red Debentures

Miscellaneous Interest

Bank Guarante€ Comrnission & Charges

b) Othe, Bonowint Cost

Processing fees foi loan

35,44096

3,0r,24949
1,3L727

2,85,914

12,62,294

33,837

115r,290

8,51030

3,a7in
7,74,17,9T)

1,58,695

7,97,976

r480,000

3,03,220

45,14,775

13,95,226

3,n,9\137 2.66,53,772

Other
ror thc y..r ended

3U0fnO20

For th. ycrr €ndcd

31/03/2019

Busin€ss Associates ExPens€s

Servic! Charyes Demat

l€av€ and Licerue Fees for Premises

Offie Maintenance

Mark€dnt Expens€s

Membeiship & Subcription
Travelling and Conveyance Experses

Repairs and Maintenane
To Equipmmts

To Oth€rs

Eectricity Cha€es
Communicado& Cormectivity & Telephone ExPens€s (Net)

Postate and Courier Expms€s

Printint and Stationery (Net)

b&l and Professional F€es

Auditors' Remuneration {Net of S€wic€ T.x) :

- Audit and Tax Audit Fees

- Taxation Matter

- Other Services

Mis.ell.neous Exp€nses

Provision for Doubttul Debts

Dimunition in value of Invdtments

Commision paid on PMS Manatemmt F€es

ArbitraSe Income SharinS exFnses
Rates & Taxes

8,65,62,931

27,73,917

L31,70,92
18,@,18

95,23,06

31,6L45
15,93,67

0,9L285
29,61,96s

9,62"49
46,9t8t}3

1190,6s9

9,10,663

63,6,671

5,19,408

9,75,W
r,25,0@

6,92"ffi
53,U,v7

35,00,000

t8,68,v22

14,06,98

2&9,355

10,88,94,r52

3L27,225

L26,69,728
rs,98,586

91,07,297

32,s4,693

33,74,W

!4,12,W
16,1L987

s,94,173
43,2\363

77,*,175
21,12,185

72,8,86
t53,633

9,75,m
1,25,000

3,52,$6

&,08,w
29,44,U1

40,14,370

3,01$9
7,81,297

26,56,78

77 ,24,69,197 19,82,92,E06

IMENT INTERRMEDIATES LTD.

Financial Statements

Opcr.li^8 Le.sc:

During the year, the Company has mtered into and/or renewed the agreemmts / arEnFments in r€sPect of
premises on l€av€ and lice$e basis under canellable oFratmg lease. The Peiod of such arrantemenis i3 for 12

months wilh riSht to renew and a ritht to terrninate the lease anant€mmts by 8ivin8 intimation in ageed mamer.

The paym€nts in respect of the above (or the yeai amounting to Rs.1,24,8O,0m/- lPr€vious year Rs.2,31,60,492l -] are

shown as t€av€ & Lic€ns€ Fees.

The committed lease rental as on the date of balanc€ she€t relatinS to the tutur€ periods are:

Pariicul.rs | 43.13U03/2020 As at 31/03/2019

not more than one year I 1,2480,00 2,31,$,492
later than one year and not more than 6ve years 3,s3,76,9U)

lat€i than fiv€ y€arc -Z-\



!ilil\-lili*ta,,,t

24.1

Profir / (loss) after Tax

Preference Shares Dividend

Dividend Distribution Tax on Pref€r€nc€ Shares Dividend

Average No. ofEquity Shares ofRs. l0/- each as on 3lst March

Pro6t / (loss) after Tax

Debenture Interest (Net of Tax)

Preference Shar€s Dividend

Dividmd Distribution Tax on P.eferenc€ Shares Dvid€nd

Av€iage No. of Equity Shares of Rs. 10/- each a5 on 3lst Mardr

Potential numberof Equity Shrr$ that could arise on:

Conversion of 14% Unsecured Compulsory Conve*ible Deb€ntures

Av€rage number of Equity Shar€s



ASIT C. MEHTA INWSTMENT INTERRMEDIATES LTD.

Notes to the Financial Statements

Note 25 Contintent Liabilities & Commitments

25.7

The Company has entered into agreement with Real Gold LLP (Purchaser) and Kohinoor Planet Construction Pvt
Ltd.(selle0 on 28.03.2018 becoming Escrow Agent for the deal.
As per Agreement, Purchaser has kept deposit with Escrow Agent ( i.e. Company) of Rs.4.65 crore as Escrow
deposit. As per Agreement, it was decided to handover the Escrow Deposit to either Purchaser or seller based on
outcome ofdeal as mentioned in Point no.4.1 ofthe agreement. lt was also decided as per Point no.4.7 ofthe
agreement lhal Escrow agent May keep the Escrow deposit in Fixed deposit form with Nationalized Bank. And
interest if any will be passed on lo either party on closure of the deal.
It was discretionary for the Company so Company has kept the Money in bank only and not in Fixed Oeposit form.
As on Balance sheet date , Status of the deal is not yet clear therefore Liability perlaining to interest on Fixed deposit
of Rs.29,71,350/- is shown as Contingent Liability for 2019-20 and Rs.30,22,500l for 2018-'19.

Details of Arrears of Dividend on Preference Shares

a) On 9% Cumulative Redeemable Preference Shares

b) On 4% Cumulative Redeemable Prefermce Shares, Redeemable with Premium

of,o/o Pet yeat or part of year

c) On 4% Cumulative Redeemable Preference Shares

3,24,00,0N

36,08,219

42,rq795

2,83,50,000

30,08,219

34,14,795

Note 26 The disclosure as required by the Accounting Standard 29 on "Provisions, Contingent Liabilities and Contingent
Assets" :

Particulars

Balance as at

o o4l20t9

Additions
during the

year

Amounts paid

during the

yeal

Amounts
reversed during

the year

Balance as at

3710312020

Provision for Leave Salary (Refer

Note 21.2)

(PreYious Year)

2,92,788 10,59,836 2,92,1,88 70,59,836

(s,09,033) (2,92"188\ (t09,033) (2,92,1.88)

Provision for Diminution in Value

of Investments

(Previous Year)

40,14,370 3s,0o000 75,14,370

-40t 4370 -40,14\370

Provision for Doubtful loan in
Value of Investments

(Previous Year)

29,U,001_ C) c) 29,44,001

(-) -29,M,007 G) -29,44,007

t/."2
txx

wl
Jl

W

Disputed Claims against Company, not provided for.

Others for which the Company is contingently liable
tax demanded under various assessment proceedings due to

of various expenses, tax rebates, etc and contested by the Company

cl Interest on Escrow Deposit

1,2,74,371,

2,06,93,522

59,93,850

12,74,371,

1,17,46,822

30,22,500

G)

G) G)

c) G) C)

c)



ASIT C. MEHTA INVESTMENT INfiRRMEDIATES LTD.

Notes to the Financial Statements

Iz sncurxr nrroRTINc
Duting 2019-20

During the current yea, the ComPany's Primary business segment of Shares and security broking falls under

single primary business segment and accordingly disclosures requirement as Per Accounting Standard 17 in

this reiard are not applicable.However 6gures of the previous year are given in the table below:

Particulars

2018-19

Securities & Stock

broking and other

related services

Advisory and

Consultancy
Total

Sesment Revenue:

External revenue

Segnent Results

Less: Interest exPense

Add: Other Income

Total profit / (loss) before tax

CaPital emPlo),ed

Segment Assets

Unallocable assets

Total Assets

Segment liabilities

Unallocable liabilities

Total liabilities

S€gment Capital Employed

tlnallocable

Total Capital EmPloy€d

Capital Expenditure

lDepreciahon
lNon-cash expenses

27,36,15,464 |

(3,10,6s,464)l

1,13,fi,70,579

7,O7,78,72,700

12,31,N,479

5,46,67,500

4,34,@,359

4,59,08,668

4,59,08,668

32,82,E2,964

7,23,43,895

2,27,34,936

2.,41,30,695

t,43,39,6y

1,r8,w,19,247

1,18,W,19,247

1,07,18,72,100

1,0't,78,72,1W

16,90,47 ,147

76,90,47,147

7,32,17,227

82,59,456

The disclosure under Secondary Segment Reporting Oy Seographic segments) is as under:

(Figures in bracket relates to previous period)

Particulars
Domestic (In India) Exports to USA Total

Segment Revenue 23,20,82,M9 0 23,20,82,M9

(27,57,75,464\ (5,25,07,s00) (32,82,82,964)

Total Carrying Value of Segment

Assets

Capital Expenditure



Notes to tlE Fi..nci.l St tem@t6

ASIT C, MEHTA INYESTMENT INTERRMEDIATES LTD,

28 RELATID TABT'Y DISCLOSURES

Mrs. Drera A. Mehta MmatinS Di.€cto. M.. Xiril H. Vora Wloletime Director

b. R.l.tiv6 of Kcy M.na8.n.nl
M.. Aditya Asil Mehta
Mr. Aalash A. Mohra

c. Oth.r Rllil.d P.ni.3
Son of Asil C. Mehta

d Transactiors durinS lhe

(Figur€s in bra.keis elate to previou! year)

Nature of Rel.tionship
Asil C. Mehta Commodity S€Bices Ltd. Corhp y over which the Cohpany has sisnificet irfluenc€ and conrrcl.
Asil C. Mehla Cohdex Sewicer DMCC wholly Owned Subsidiary with effect fiom 1r$ luuary 2m7 (incorporarcd and regilrered und€r

fie ResistEr of Comrranie of the Dubri Multi Commodti6 c6rF Axrh.rilwr
Alil C. Mehta For€r Pvt. Ltd. Enterprise over which KMP (i.e. execunv€ direcroF) h.ve controt
Asit C. Mehta Finucial Services Ltd. Holdi.FCompany
Nucleus IT Enabled Servies Lld. Fellow Subsidiary
Asil C. Mehta RealEstate Pvl. Ltd. Ent.lprise over whi.lf KMP (i.e. exmtiv€ dir€cio.s) have ontrct
Edt)lal DiSital Marketing Privaie Limiled Enterpri* over which Elative of XMP(i.e. execltive di.€cro6) have (ontrot

Balmukund Investment Company Pvt. Lid. Entelpris€ ove. which KMP (i.e. executive di.ecro6) have siFificanr inflrrcnc€ and cont ot

Tip6lop Softwarc Pvl. Ltd. Enlerpns€ ove. which XMP (i.e. ereotive djr€cro6) and Relarives of KMp have conrrot

Given lo Nu.leu6 IT Enabl.d Sesi6 Limit€d

Received back from Nucleus IT En.bled

Given to Asii C Mehla Comnodity StrvicEs Ltd.

Received Eack from Asit C Mehta

tiven to AsitC Mehia Comdex DMCC

paid from Edg)'tal Digital Marketint

Civen ro Asir C Mehra financial

reeived back from Asit C Mehla

Limited for Additional PEmis

it,,ert-



NoE lo th Ft add St tenant

ASIT C. MEHTA INVESTMENI INTERRMEDIATES LTD.

(Figurcs in brack.ls relate to Previous year)

lncome froh Asit C Mehta

I'"oIn" r.o. Nucleus II Enabled

r"""-e rrom As C Mehia

Expens€s Recover from Asit C Mehta

C Mehla Finan.ial Seryic€ limited

"na 
r-i.."* r"." Paid to Asit C

and Lic€ns€ Fees Paid to D€ena Mehta

;-d Lic€ns Fees Paid lo Asit Mehta

Fees paid lo Fellow Subsidiary

Slrare i Brokerage Paid to Asit C

ro EdSytal DiSiial MarkeiinS Priv.te

paid to Edytal DiSilal Marketint

on Dekntures to Asil C Mehta & Dena

Sharcs Subscribed by Deena Mehta and

Aqs)

cr,
FIRI\,i A

126679

tr. Srbsidirfy / r.llor
subsidi.ry

itnitiorl

Holdint KMP

In(one /R..overies

_,-, -,-, 25,63.462

(29,88,560l0
{-) (29-88.560

c)

-,, 36,&,ft5
(8,89,.1381l1

36,86,E65

(E 89,438

-,,
(-)

t2

12,2i,758

7,43,U6

l3
9,13,932

1{

2,01,60,000

{2.01.m.om G) C)

2,01,60,0m

r2-01.50.000't5
(-) l')

C)

-,-, _,-, 1440,0m

0440,0m1

r4$,000
(14,40,000l6

G)

7,20,m
t7,20,m

7,20,ffi
{7.20-0l]{,l7

C) C) (-)

G)

3.v,E56

tt,9a,n0t8
3,34,E56

0,98,7n t-l C)

't4,6,98
t7-a\.297. a) c) G)

't4,M,994

(7,8t,297
(-)

7r,37,t8
17r,u,72U,

77,37,108

t71.U,723l9 a!il"i;,i.'' tln"r,ains contiibution to PF)
C)

-,-,

-,, 5,75,193

(1,33,0781z0 Reimbur*menl of ExPenses L38,023
(-)

11600

(1,11,9441

\76,670
(21,134

44,9(x'

c)

c)

3t00,000

t40.743mz1
3tm,mo

t,o,u3m {') G)

37,32.W

(41,38,500 c)

37,3\W

(41,38,500

t2

G) {-)

_,-,

(2.1(}l {-) I7-743'l3
C) C)

z'l
-,-)

{-)

12,62.294

o6.80.(m

12.62,294

n6.80.000'

:5
(-)

-,,,
I-l

2,10,00,000 2r0,00,000



Not6 to rhe Findcial Statements

ASITC, MEHTA INVESTMENT INTERRMEDIATES LTD,

Payable io Asit C Mehra Financial

Reccivable from Nucleus ll Enabled

receivable frcm Nucleus IT Enabled S€ryices

(ri8ur€s in bEck ts relare io previous yea,

ASIT C. METITA INVESTMENT TNIERRMEDIATES LTD.
Note6 lo the Financial Slarement!

31

Expenditure in roEitn Coft.ry A! .l 3103/2020 As .i 3U03/2019

Iravelling Erp€ns€s 2,07,193

Di!.losurE of De.ivativesl

TIl€ year end forei8n curEncy expo6urE that have not b€er h€dt€d by a derivative insrrunent or oth€trije ..s

NIL NIL
usD 6,60,000 4,5290,666 rNR

(Fi8ui€s in bnctct r€lates to pr€vious penod)

In €arly 2020, a new @rona virus oridhad tmn China triggering Dis€ase COyrD.19. TIE virus ha spread .@rs
the globe. 't}le World Health OBanizition (wHO) declar€d ir a tlobal pandemic. Every courry w6 foE€d ro
d€.lar€ part/Iull Lo.kdom to anest its spread. fie
Pandemic has caused severe dirruprion ro bulitlcss dd economic activitiG. Vanous tov€moents have
introduc€d a variety of other measurcs ro conrain the spread of the vi.us
ftrc Govemnenl oI India also amouncrd a .outry wide loctdoM which sriU (onnnu6 in larg€ pan of the
counlry with some vadalions



Managint Die'tor

I

.a
I

:

rnihisnaiion.widerock'dowtr,thouthmosrs€rvice5acroas*;'ifiH:HlT#;;ffiffiJ1d
tinancials€r!ies incrudin8 stocl brckh8 s€drc6 r'xe o* "* 

*:llll:- 
;,- ;*- we ae forea ro worr

::il;;";;;," ;'" 
"q""v ^'"'L*d,l*5 il :$":S:i:"tl::;;;'Ji:-" *'" ".

with skeleton staff ihal is rbh io lEwl to office luvP' 
," ,."r*iJ *","0r,., .t b.nkh8 senie6 .

strict client n5k maniSemenl norms were introdu

*,:ffi Lff :Ti,g.,'fr rj':1.'fl':H:Lf,:ff;&l}:tiffi'#',#tr#*'f 
&'#.''

saeings belng rcduccd in rbsolde Erms tn zuzu'' r'

PrEvious )cals figures have b€€n r€ErouFd' resrranged and r€'lassifi'd whe'€vd r'€c€ecry

::,ffi%

l3

FOR AND ON DEHALF OF BO^ARD OS DIRECTORS

ilr"
6IRIT H. VORA)

Whole Time Direcior

PLACE: MUMBAI

DATED : 29th IulY 2m0


